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APPENDIX U

NYSDEC
Application for Septic Tank Cleaner and Industrial Waste Collector
Registration prepared by Mr. George Malchak,
dated October 23, 1980,
with an attached NYSDEC response and a hand written list of firms
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" New York State Department of Environmental Conservation

50 wolf Road, Albany, New York 12233 Room 401
pivision of Solid‘Waste Management

- (\&\ok‘x K ' o . Robert F. Flacke
Commissioner
Meichak Salvage
Box FF

Chenango Bridge, NY 13745
Dear Applicant:

We have received your‘application for Septic Tank Cleaner and
Industrial Waste Collector'registration. Upon review of the application,
it was determined that the following informationﬁwas either missing oY
inaccurate. Please note that all items 9heckéd below are in need of
attention before the application can be considered complete.

[J 1. Name and address is missing or incomplete.

[J 2. Information concerning the vehicles used in the operation
is lacking for vehicles.

[J 3. Description of the physical and chemical character of the
waste must be detailed. All industrial wastes listed must
be described in detail on form SW-14 (Industrial Waste
Collector Registration continuation form).
[:7 4. The location and manner of disposal must be detailed.

@-}?; The disposal site is unacceptable for the wastes listed.

The method of disposal is unacceptable.

Applicant's signature must be provided.

m Signature of the owner/operator of the disposal site must
< be provided.

[ 9. The check for the annual registration was missing/insufficient.
The basic fee is $25 for omne vehicle plus $5 for each additional

vehicle used.

Annual report forms were missing/incomplete.
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Your prohpt attention to“%hé‘:bove mentioned items will be greatly
appreciated. Should there be any questions, please contact us at (518) 457-3254.

BRI v T v wr g

Sincerely yours,

Neor—~a— T . ZIAA??JCMGI

Norman R. Drapeau, P.E.

Chief, Operations Section

Bureau of Hazardous Waste 000959




L7- 19-'1 (12/78) T
“ APPLICATION FOR SEPTIC TANK CLEANER AND INDUSTRIAL WASTE COLLECTOR REGISTRATION

/Caﬂc/

27 LOCATION WHERE VERICLES ARE GARAGED VEN
cAstbe CQEEK Rodd BWghant W
City & sate Zip é 6 T'e)le&t.(one REGISTRATION NO.

ngdau%oBRuhE N. Y. 13748 LHE-4%AY|/6-89F12¢

NEW YORK STATE DEPARTMENT OF ENVIRONMENTAL CONSERVATION

qumi( in’!{lPLICATE
1. N AME OF BUSINESS

Tatcha SAl \/Aa E

JSINESS ADDRESS
Street

VEHICLE NO.

G.m.C

a. MAKE DiA. REO
b. YEAR 19 71 (9 73
c. COLOR @' BE ;N w *\.IT E

. LICENSE PLATE NO.

43R

d4é [ENO

e.

STATE OF REGISTRATION

N. Y

N X

\
Ly

f.

TYPE (Tank, open, etc.)

clesed
V-

dom P.

g. TANK CAPACITY

NOTE: For additional vehicles and/or information, please attach a supplemental sheet and check here D
6. PHYSICAL AND CHEMICAL CHARACTER OF WASTES HANDLED NOTE: If Industrial Wastes are handled, form SW-14 must also be completed.

BafferY’'s to Be ReESeld

eld o1l To pBe Re So Id
FIQ_V’v{d_ ve ERo™ wHARe Hovse ©oN ¢ 4stIE CReel
Retd BY Cowmpawnyi¢ lisTed pBelow

7. LOCATION AND MANNER OF DISPOSAL

BAHERVS +o BE sSeld To R:-S.R &orP Brllaed s
h\\Aé«,\ET'ocJN) N.Y

T e seld T, New ERA ol SERUCE 1y

oil.
' SXRAC USE R Y. f’f)ar/Q#B/I-M?—.BA-S‘? .

« PLACE OR COMMUNITIES SERVED

D Yes D No
| hereby affirm under penalty of perjury that information provided on this form is true to the best of my knowledge and belief. False statements made herein

are punishable as a Class A misdemeanor pursuant to Section 210.45 of the Penal La
1. SIGNATURE OF APPLICANT

. Attach a map or sketch showing the disposal area of receiving station 10. Annual Registration Fee attached

13, DATE

70200

12, PRINTED OR
MM cHak SHlva g E
STATEMENT OF OWNERS OR OPERATORS OF DISPOSAL AREAS OR RECEIVING STATIONS

—~ Permission Is hereby granted to the above named applicant to dump the material stated in this application at site(s) listed below subject to the Rules and
tions of the Department of Environmental Conservation governing disposal of such material at the designated area.

DISPOSAL SITE OR RECEIVING STATION (1) NAME OF DISPOSAL SITE OR RECEIVING STATION (2)

YPED NAME

AMa

DATE

(13186 R V1Y)

GNATURE DATE SIGNATURE
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4 SEPTIC TANK CLEANER AND INDUSTRIAL

NEW YORK STATE DEPARTMENT OF ENVIRONMENTAL CONSERVATION OeT 231980

WASTE COLLECTOR ANNUAL REPORT

i\NT (Business Name)

REGISTRATION NO.
-

/6 — 0991225

MAalcH A SA\VAGE ,
wsgi,s:m:srfg C HE NANgS Baidge, AN 13745

NUMBER OF TNSTALLATIONS EMPTIED OR CLEANED DURING THE LAST CALENDAR YEAR

111 In boxes below with the appropriate number of gallons of waste handled.
METHOD OF DISPOSAL

A. Sewage B Cc D. E.

Treatment Plant Land Spreading Sanitary Landfill {agooning Incineration

TYPE OF WASTE

F.
Speclal Process

TOTAL

1. Septic tank
or cesspool

2. Marina holding tank
or portable toilet

L

3. Oil

Loldl.

U e

(. Sewage Treatment
plant Sludge

5. Spent Chemicals

6. Industrial Sludges

Solvents

~3

T

3 5

3. Animal Wastes

10. Other (Specify)

11. TOTAL

12, IF SEPTIC TANK WASTES ARE DISPOSED OF AT A SEWAGE TREATMENT PLANT, IS THE WASTE INTRODUCED AT:
D trunk line D plant influent D sludge digester

13. IF SPECIAL PROCESSES (F.) ARE INDICATED, BRIEFLY DESCRIBE EACH PROCESS USED:

"I hereby affirm under penalty of perjury that information provided on this form is true
punishable as a Class A

False statements made herein are
210.45 of the Penal Law.

best of my knowledge and belief.

misdemeanor pursuant to Section
P

to the

SIGNATURE

ige YDA

'734/{0

000104
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APPENDIX V

Three Industrial Chemical Surveys from GAF Corporation,
dated March 2, 1977.



L Niw YORK SiAit Cz2ARTMINT UF ENVIRUNMENIAL CUSNICAT ALY

BES (78 , ALIANY, NEW YORX 12253
| MAR 2 1977 [NDUSTRIAL CHEMICAL SURVEY
oL M suzf WATERS PART |

£ COMPLETE ,&Ua-szwm'vé%ﬁé"‘,\sg‘f@mnsss, ATTENTION: INDUSTRIAL CHEMICAL SURVEY.
T R : SIC CODE (If known) OFFICE USE 0%

GAF Corporation 3 % é ' 77332
OMPANY MAILING ADDRESS CITY STATE 1P CODE

140 West 51st Street New York City New York 10020
LANT NAME (If ditfferent) GAF Corporat ion - CONTACT NAME TEALE?HONE

Special Products Plant F. Inzerillo rea (201) 628-350
TANT ADDRESS (I different) cITY STATE ZIP CODE

Street 6-10 Emma St. Binghamton ‘ New York 13905

RINCIPAL BUSINESS OF PLANT -
Metal Working & Finishing Box Making & Printing
1OQTE: (If parent company, give name and addresses of all divisions, subsidiaries, eic. lecated in New Y
zad submitied for each.)

A list of the nine GAF plants in New York State is attached.

ork Siale. A separate guestionnaire is 10 te completed

PART 11
Discharge Information
1. Does your plant discharge liquid wastes toa municipally owned sanitary sewer system? Kl Yes ¢
Name of System Binghamton-Johnson City Joint Treatment Plant :
2. Is your facility permitted to discharge liquid wastes under a State (SPDES) or ’ |
Federal (NPDES) permit? , permit Number | 9| Ll ( (O ves 3!
_13. Do you discharge liquid wastes in any other manner? .. ... S eI 1 ves 3t
£ Explain _ - ' !
< |If any of the above are “Yes’": _ !
- a. Do you discharge process of chemical wastes — (i.e. water used in menufacturing including direct ! -
contact cooling water and scrubber water)l ... aeee e J R I I I 1 ] Yes :
b. Do you discharge non-contact cooling e S PP e K] Yes [
c. Do you discharge collecied storm drainage only? «ueeenaeeneos P R R R R Iyes 3
d. Do you discharge sanitary wastes only? v veen s e SR AP :1:] ves (A
1. Does your facility have sources of possible emissions to the atmospherel ... ..eeeev v LI yes O
= |2. Enter Location and Facility Code as chown on your Air Pollution !
< Control Application for Permi!_s'and Certificaticn (if applicable) B \3 ‘0 2 lo 0 }0 312 \ E_\

1. List Name and Address of Firm (ircluding yourself) removing wastes other than office and cafeteria refuse.

1
|
|
|
> Nzme .
o Malchak Garbage Service :
z ,\ Cie, . S Zip Cod
=4 ¢Be5°0. Box 2172 Chenangouﬁmdge, N. v."d3745 A |
§§ Narme - ] ] ] - - | .
> = Address ] City State Zip Code 1 - =
39 | o A
=2 - .
fg 2. List Location(s) of Lancfill(s) owned and used by your facility. : S P
—;1 1 r _ . | O O
n !
- ‘ 1
.. Dees this iacility: ) I N
@ Manufacture Pesticides or Pesticide Product Ingredients? we v vee o v om et tT e ]['_'} Yes [}.\
a Produce Pesticides or Pesticide Product Ingredieats?. . . . - J R e e ID Yes [31
91 Formulate Pesticides? ... .- ov oo e e S IR e ID ves [}
% Repackeze PeSUiCIGRST v v v v erne s mn s st D P PR L. - ID ves [F!
a | UM T T T T =TT - R




f"‘"\ :
.plete all information fcf those substa

nces vour facility has used, prod

Jde chemicals used only In anajytical laboratery work.

which Is not specified in the list, enter itas code class p

lus 99, e.g. 69

FAaal

(RN

SURSTANCES CF CONCERN
(Refer to attached TABLE)

vced, stored, dist

riuted or otherwise disposed of since January 1, 1971, Co no:

Enter the name and code from Table L. If facility uses a substance in any of the Classes A — F

9 with name, usage, elC.

B . (/ PURPOSE OF USE
. "“VERAGE AMOUNT NOW i (State whether produced, reacted, bleaded
NAME OF SUBSTANCE CODE | ANNUAL USAGE ON HAND sl packaged, distributed, ro longer used, etc
Trichlorethylene Al12| 360 110 X Degreasing
Trichlorethane AQ7| 2900 275 X Degreasing

THE ABOVE DATA IS FOR 197

6 AN

D IS TYPICAL FOR PREVIQUS YEARS.

ame of supplier and complete Information.

e
PURPOSE OF USE

.- chemicals of unkncwn composition, list irade name cf other identification, n
() -

&‘:\E:Sff AMOU ow | 3 (State whether produce‘d, reacte
NAME OF SUBSTANCE : NT N =315 SUPPLIER blended, packaged, distiibute
USAGE ON HAND [&] no |°nger USEd,_C_l;.)__——

Paint 140 295 x Raphal & Swanson Applied to metal

i Egyptian

Lacquer Thinner 110 29 X Raphael & Swanson Paint thinning
Nova Brightener 188 gal 48 X Harshaw Plating brightener

e

. .ereby aifirm under penally of perjury that intormalic
arn punishable as a Class A misdemeancr pursuant 1o

a provided on th

is form is truc to the bestof my knowledge ard belicl. False statements made here:
Section 210.45 of the penal Law.

“CEc (Owner, Partner, ot Officer)

rrintod or [yped)
e Dintawd M AT AR

DATE

TITLE

V. P. Photo & Repro Grour QULUUCU




A,;‘*.K é Vot - .. - e .
WA (NCUSTRIAL C IZMICAL SURVEY

O tel WATOAY .
it ;( Vo .‘,,t. r,;r \l' P!‘"“T !
- u [ M
v ituRN 1D ﬂ"" fov L ALYRTSS, ATTENTIONT INDUSTZ 1AL CHIMICAL SURY ‘LY.

o

17 COWPLETE A

e e e
o ANT NAME j3:iC CCLRe (11 known)

- 'AF Corporation &MM&‘» Qiu (PQ C&\ } 3 (8/ ( |

SYPANY MAILING ACOAESS Ciry ]sr.«ra

140 West 51st Siree New York City New york
T NANE U Giffeienn) CONTACT NAME B ‘rz!.s.::a;::a

GAF Corporation-Johnson City . Inzerillo Arer (201) 8205-31
#~T ADDRESS (If gifferert) Ty STATE . 1P CODC
sweet 935 Ozalid Road Johnson City New York 13720

. NCIPAL GUSINESS OF PLANT

V[anufacture of Diazo Paper and Film Products L
in New York Stale. A separsie .,h silichRnaife is 10 N COmDiels

LR

JTE: (If parec: cOmZany, §ive nzme and accresses of ail civisions, subsidiaries, eic. locateg |
2ad submitied {cr each.)
A list of the nine CAF plants in New York State is attached.

v
B
4

Bt R
I .'}

Lt N '."J
) uoa
D+B 00-223-355 7
DATL
PART I
Discharge Information
1. Does your pient discherge liquid wasies Lo @ muaicipally ownad saniter '/ cewer system? Xl vas L
Nzme of System Binghamton- _Jonnson City Joint Sewage Treatment Plant '
{
12 1s vour facility permiited to discharge liquid wastes uncer a State (S°DCS) or |
Federzl (\?DES) Dern:i it? Permit Numser .
3. Do you discharge liquid wasies inany othar MEANEMY v e e i eeee e . o
‘/w Explain Given to liquid waste hauler. ]
. cny cf the above are “‘Yes’’: ) ’
I z. Do voudischaige process Ci chamiczl wastes — (i.e. water used in mznufaciuring inciuding cirect |
0 [l IS
i cmxactccolmgwa:erandsc:uqberv. BENY v e s L
b. Co you discharge non-contact Cooling Waterle e v v veameanenenes R HINfYos
% c. Do you discharge collecied storm drainage ORIYY v e e e g vas o
‘ d. Do you discharge sanitary wastes Calyd ... vv et e Tvee
I
i 1. Dees your facility heve sources ¢f possicie emissions t0 1he GUMOSPRer8d Lt v i i e e 15 vas -
< 12, Enter Lecation and Facility Code as snown 6n your Air Pellution — . ’
z ‘ Cor:rol Applicztion for Fermits and Ceriificatica (if epplicabie) r ‘ |6 ‘ 0 l 00} 3\ 3! ljl,
[1.List Name and Address of Firm {Irnciuding yourself) removing wasles cingr thzn office znd czfareriz rzivce. !
. \ Nape. L - . . ! ;
i {Cientific Chemical Processing, Inc. !
Acgiess Cit State _ ZipCode H
! %io Paterson Plank Rd.. éarlstadt. N l |
; Naoe . 1
= ¥fcAurthur Chemical Co., Ltd. :
- Ad.d City State Zip Cude |
o % rrow Rd., Weston, Ont., Canada MIM2L.0 .z
> =
€4 2. List Location(s) ci Land{ill{s) awned and tsed by your fzcility. ' =
-_— r : - . i -
1| Broome County Sanitary Landfill I O '
|
) 2 ,r ) PO
Dc— 5 lhlS 1zcitity: l :
: k anufacture Pesticides or Festicide Proguct Ingredients? ..o e e e e . [des ~
s Pruduce Fesiicidas or Pesticide Preduct Ingredients? . e e e e ,lj ves i
3} Cormulzte Pesticides? . ... APPSR e . ..i[j‘.’r [
5 Reozckege Pesticides? v v v v e v v vmeao o s e e P ‘u Yos i
i
{9 £2a Dl hment Num : ] ' P ; [ Ui
V2. E7A Cstzbiisnment Numher ’ ‘ ? ‘ ! [ ‘ [ )(Nhr"‘i.»l




SN .

SUBSTANCES CF COCERM SN

e Tlor e

(Refer 1o atia .ched TAELE ) I I

R
‘" creod h sed i since lane iqse
Comzlete off informes o1 for those subyiances your {zcility Raos used, prodo. ed, swreds disti }”,‘e“ o m]'céw‘e disp fuc‘{”f L_‘_." Gty 1, 1275 G
TN e chem mreels wsad ey in aralyticat lamaratery wet v. Enter the aame cr-d code from tacie Lif fam» iy w_s ance 1a any of the Claszes A

- l
s act sy r.‘xud i1 the lisi, eniar it as code cizss plus 99, e.g. 859 wiih name, Lsage, €C.

| B |
THE ITOVE DATA IS FOR 1976 AND IS TYPICAL FOR th

i /) PLEPOSE OF LS
AVERAGE AMCUNT N Z . (State whethor produced, reacied, Sie
NAME CT SUSSTANCE CCOE| ANNUAL USACE G HAND :li‘:‘ cackzges, disuribuied, no lerint vsed,
" Diresorcyl Sulfide | Fe9l 200 964 Ix | All chemiczls listed
“Naphthol 99| 1380 | 532 x|  are blended into

"Trichloroethylene A12| 1722 - | 923 | x| coating solutions

Resorcinol Fo2| 4600 > 7 1210 | Ix| for application onto

Sulfonic Acid iF21| 30,800 | 3400 x| either pzper or

Ethvlene-Dioxy-Diphenol |F20] 7574 501 [ film. B
“Benzo Sky Blue A |F24] 500 100 | ix! "

_II\.drO\ethO\thenol |Fo1| 1890 359 Do "

\cetoacet-Alpha-NapnthylamideFF2Y 3992 700 I | !

“Hvdroxy-Naunthamide [F'99| 1304 i 300 | k|

Toluene [D02| 72,289 . | 6684 k1"

__Phloroglucinol F99| 400 510 | k1l " & Packag~d
‘Triscdium-Naphthalene F21| 13.244 . 2464 | k| v
_ \Igth"lene Chloride |AQ2] 2240 | 110 | k| !

Alph-Resorcvlic Acid IFo2] 1300 | 100 k"

Hydroxy-Naphtamide F21| 18,976 . | 1700 | K " -
_ Nzphthalene Disulfonic Acid 1Fe91 390 | 89 [ &l .
T romo-Alpha Resorcylic Acid[A98] 490 " 150 | k " o

codium Formate Fo9| o 1 500 i Ml " - Nolenwernuso.

ChloroBenzene Sulfonic Acid [F991 300 | 200 L obel "

\Itth‘l Chloroform a03] 0 — | 330 | ' - No longer uscr.

Celuose Acetate Buterate |F99| 50 | 1050 Pk ! o

Bois-Oxynaphthloc Toluidide [F99] 650 | 200 Pl "

Resin 50/70 IF99| 2050 | 200 | b " _

Owalic Acid |F9gl 530 I 110 S
_Polvvinyl Aceral Resin [F99] 0 | 600 i k|l - Nolonger used.
Total of 22 Diaze Sensitizers ‘ 1 | i —
consisting of Diazo compounds| 66,575 | 7224 i | Rleaded o
|
i

._L.._..__-

OLS YEARS.

vmicaiy LI urinewn COmEOsition, list trede nema 0F Gikier identiticaiinn, neme o suogiizr and compieie iniarmaticn.
AVE2ACE I(’/) . PUEF z
ANNUAL AMCUNT NOW | lale wnelrer o
NAME QF SiI8STANCE e RN SUPFLIER Slended, prckiy £ 4
" siesTA USACE QN HAND 1 S 2o tnager el
Soltrol 100 | 16,074 . 9250 l.\l I | Blended
_Svroid_244 3440 140 | S\’I Glidden Co. ! S
C910 2900 200 | |x| Andrews Paper & Che PB _
- g
Versa-TLT71 0 342 | \{ National S’at ch | - No longer Us
Resin 21-10‘73 455 1261 | ] " P -
T e — -— : —_—— ——— T—— —_—
N i P | _
[ crdar penadly of paruiy Rl niCIan e SIoviod G ey i ey i 1 1 Lostof miy WnGwedie A0G pelich, Folsa il ™ 707 M
N ~as . Class A misdemzancr purceni o Ceciion 270045 cf the Pl Law.
O Timner, o Giicen T [Catt
R PRI —mE T

\[r. R. C. Mullen "7V, P, Photo & Renro Groun
£ ..




91-15-57(10/79) NEW YORK STATE DEPARTMENT OF ENVIRONMENTAL CONSERVATION

{ / ALBANY, NEW YORK 12233
INDUSTRIAL CHEMICAL SURVEY
please refer to
P a_mached table | PART 1.
P ! E COMPLETE AND RETURN TO THE ABOVE ADDRESS, ATTENTION: INDUSTRIAL CHEMICAL SURVEY. =
TL. ANY NAME SIC CODE (If known) OFFICE USE ONL
aar corroraTion ( Lspecval s %w 3861 & 3471 LG5 b,
COMPANY MAILING ADDRESS cITyY STATE 7P CODE
140 West 51st St. New York New York : 10020
PLANT NAME (If different) CONTACT NAME TE'I‘.EPHONE
Special Products Plant Frank Inzerillo 2 (501) A28-350¢
PLANT ADDRESS (If different) CITY STATE Zip CODE
street 6_10 Emma St. Binghamton N. Y. 13905

PRINCIPAL BUSINESS OF PLANT '
Metal Working & Finishing - Box Making & Printing

NOTE: (If parent company, give name and addresses of all divisions, subsidiaries, etc. lacated in New York 3tat

e. A separate questionnaire is to be comgleted

and submitted for each.) 72 ;‘;;:; T ?} ’F/‘:‘}" i e o
O+ P 077329~ 005F ét?t TR EEY
ebe ¥ Howi gl
DATE
PART 11
Discharge Information
1. Does your plant discharge liquid wastes to a municipally owned sanitary sewer system? X Yes N
Name of System Binghamton-Johnson City Joint Treatment Plant :
2. Is your facility permitted to discharge liquid wastes under a State (SPDES) or |
Federal (NPDES) permit? , Permit Number (O ves (BN
~—~ 3. Do you discharge liquid wastes in any other mannerl . .. veeeeeeanens T T e e e 1 ves (AN
X Explain - [
; [1f any of the above are “'Yes'’: : . !
a. Do you discharge process of chemical wastes — (i.e. water used in manufacturing including direct I
contact cooling water and scrubber water)? ... e e e e R ) 1[4 ves ON
b. Do you discharge non-contact coolingwaterd. .o vv e e e e e e e te e I[X Yes O~
c. Do you discharge collected storm drainage only? .o cvveve e e e e e s e . 1O vYes FIN
d. Do you discharge sanitary Wastes ONlY? o v v vn oo e e e :D Yes [N
1. Does your facility have sources of possible emissions to the atmosphere? ... ..o R IR ves OnN
E 2. Enter Location and Facility Code as shown on your Air Pollution !
Control Application for Permits and Certification (If applicable) [0 310 ‘2 ol0 {0 |3 216

1. List Name and Address of Firm (Including yourself) removing wastes other than oifice and cafeteria refuse.

Name

“HW-B—Int.

!
|
|
|
|

Addreilﬁ Ricon Blvd- E Ciév dale, N Ytate ﬁl;zggc_!i |l
Name ) . |
|
|
1
|
|
|
|
i

SOLID & CONCENTRATED
LIQUID WASTES

Address City State Zip Code =
> ]
jal 2
2. List Location(s) of Landfill(s) owned and used by your facility. None o s
1 o O
|
1. Does this facility: P
9 Manufacture Pesticides or Pesticide Product Ingredientst ... . S P R IR L L N
c Produce Pesticides or Pesticide Product Ingredients?. . ..o ooa e e e e ceeees [Yes &N
S !  Formulate Pesticides? . ... .. e SRR e ID Yes [xkN
5 Repackage PESUCIGRS? « v« v ov s emsnnsnnsoene it atn e nt tr it n st e l[:] Yes [xkN
& |2. £PA Esrablishment Number [—“F ) l ‘ $ ‘— r ‘ }—‘—i‘ i
Il ) i , L:‘,;,‘ .




PART

[l

SUBSTANCES OF CONCERN

(Refer to attached TABLE 1)

211 information for those substances your facility has used, produced, stored, distributed or otherwise disposed of since January 1, 1971. Do nc
‘chemicals used only In analytical laboratory work. Enter the name and coce from Table I. If facllity uses a substance in any of the Classes A = F

Is not specitied In the list, enter it as code class pius 39, e.g. B99 with name, usage, etc.

AVERAGE AMOUNT NOW ({) (State wheth PUR:::SESF > d, bl
NAME OF SUBSTANCE CODE | ANNUAL USAGE ON HAND 53 paciaeg:d,edi::r?but::,en;rleoancgt:r Lse:?ie:

/otassium Cyanide G99 24 15 x| |Plating of metal surfaces
Potassium Copper Cyanide G99 48 ( 40 - | Plating of metal surtaces
Toluene 00< 120 | 50 | X [Paint thinning
Xylene D03 180 | 110 x| | Paint thinning
Trichlorethane A07 700 | 165 x| |Metal parts cleaning
M.E.K. D99 | 4,500 | 1,000 x| Paint thinning
Blue Chromate 1703 M05 420 | 275 x| Applied as plating
Chromic Acid Flakes MOs | 4,700 | 1,000 X to Metal Surfaces
Zinc Chloride M13 24 | 10 X " !
Silver M11 360 oz | - ! !
Gold M99 ; 66 oz ; - " 5

3

|

l

l
— :
_ * -3

| FECSNREN

l | R

| | Lo oA o

1 AN Sy e T P

i I

| | -~

| l ‘ <C /

! HERN

l

if you use chemicals of unknown compasition, list trade name or other identification, name of supplier and complete information.

AVERAGE (+) PURPOSE OF LSE
; (State whether produced, rexc
N . A !
NAME OF SUBSTANCE AUN;ilg;L A%iuH:NNDOW 2|3 SUPPLIER blended, packaged, distribu:
o no longer used, e1¢.)
Paint 240 x | |IRaphal & Swanson Apolied to Mtl Sur?
Pajnt thinner 120 x | |[Raphal & Swanson Paint thinning
Fpplate - N1 - 218 480 x | lAustin Fletcher Electroless Nic&s%l
l l Plaz
|
,,,,,,, N '

| hereby affirm under penalty of perjury that information provided on this form 1s true to the best of my knowiedge and belief. False statements made ner:
are punishable as a Class A misdemeagor pursuant to Section 210.45 of the Penal Law.

SIGNATURE (S:%tne , or Officer)

DATE%/7I%/

NAME (Printed of 1yped) ’

T

P2y & SceppEl

ITLE
Y

ST i A T A0
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APPENDIX W

Confidential Memorandum to0
Mr. David Markell, NYSDEC Director -
Division of Environmental Enforcement,
from Mr. Michael J. O’Toole, Jr., NYSDEC Director -
Division of Hazardous Waste Remediation,
dated November 2, 1989
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FROM:

SUBJECT:

DATE:

New York State Department of Environmental Conservation

-MEMORANDUMCO&HDENT‘AA A -
P 0

t(
David Markell, Director, Division of Environmental Enforcement - 2/1
Michael J. 0'Toole, Director, Division of Hazardous Waste Remed@é%jo

Conklin Dumps, Conklin (T), Broome County

NOV 02 1989

The Division of Hazardous Waste Remediation has revisited numerous
Class 2 designations to ensure that the determinations are legitimate in
respect to the strict interpretation of the Environmental Conservation Law.

The Conklin Dumps (ID 4704013), located in the Town of Conklin, Broome
County is of primary concern. An EQBA project is on-going at this Class 2
site with a remedial investigation and feasibility study under way. To
date, our preliminary and hydrogeo1ogica1 investigations have only
;dentified concentrations of hazardous substances contaminating groundwater
with no documented hazardous waste deposition. In order to document
hazardous waste deposition as defined by 6NYCRR Part 371, waste streams
entering the landfill need to be identified. Jhe BECI officers have the
most expertise to perform this level of investigation. Therefore, [ am
oFficially requesting a thorough investiqation of the Conklin Dumps to
ydentify hazardous waste disposal _as defined by GNYCRR Part 371.

AtTachment A lists a few industries in the vicinity of the Dumps that have
been identified by the Bureau of Eastern Remedial Action. Other potential
firms may be identified once an jnvestigation is initiated.

If you have any questions regarding this matter, please call
Mr. Earl Barcomb, of my staff, at 7-8807.
_ L
F(Y‘ n )L/ - )y/

<§;7ECL+WJ$‘?

,/\ R
/—b "’ Lo
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*Most Likely

*3.

ATTACHMENT A

Potential Conklin PRP's

Malchak Garbage Service

Tri-Cities Barrel Corporation,
Fenton, New York

GAF Corporation, Binghamton Facility
(Manufacture Film & Graphic Products)

31810 g/




APPENDIX X

Memorandum to
Captain Larry Johnson, BECI,
from Mr. Joseph L. Slack, Director - Bureau of
Eastern Remedial Action,
dated January 8, 1990
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T0:
FROM:
SUBJECT:

DATE:

. By

New York State Department of Environmental Conservation

4 : MEMORANDUM /¢LWUL~—-~
Captain Larry Johnson, BECI

Joseph L. Slack, Director, Bureau of Eastern Remedial Action, DHWR
PRP Search - Conklin Dumps (Site #704013)

JAN 08 1950

. As mentioned in Frank Bifera's December 15, 1989 memorandum to you,
the Division of Hazardous Waste Remediation (DHWR) has requested that a
PRP search be conducted for the Conklin Dumps site. Specifically, the
DHWR needs information linking either GAF Corporation, General Electric,
or any of their haulers with disposal at the Conklin Dumps. The
chemicals, methylene chloride and toluene have been detected in high
levels in the groundwater from the upper landfill and both GAF and GE
use and dispose of these chemicals.

Mr. Brian Davidson, of my staff, has been involved with this site
for several years and may have useful information for you related to
your search. Mr. Davidson is available to assist you in any way related
to this search and may be reached at 7-1641. Please let us know if we
can be of any assistance.

cc: F. Bifera
B. Davidson

i -
i:b‘ \ RECEIVED

\‘i ALBANY FIELD UNIT

DIVISION OF N
) ENVIRONMENTAL ENFORCEMET ",

000769




APPENDIX Y

New York Times

Savin Announces Purchase of Magnetic Laboratories



story accessory; building, located at .

ng.

. - )
_ ile Home Park,
t, California
: $450,000 IR
+ All Cash Net to HUDD
. $20,000 With Bid

Balance at Closing - ~

story community building and a\
f" car-wash. located at 1425 Cherry

y

a1 **Current Gross Annual Apartment Rent

SEALED BIDS WILL BE RECEIVED AND
PUBLICLY OPENED AT 11:00 AM. LO-

CAL TIME APRIL 25, 1979 AT ADDRESS
SHOWNBELOW. . . -

—__The Purchaser-must provide for payment 18
« full purchase price in cash. ’

(20 HUD will insure o morteage in the maxi-
“mun.mortgage amount given by a HUD-
approved mortgagee o be amortized by the
levelannuity method 380 monthly payments
at 9t nterest. plus @ mortgage insurance
premium ol B of 1", . .

. SETRK: T
i -

A i
i Sl

A

1y to obtain prospectus -~ ° !

ymediately without ublif_'atiunl—a |

f()f : . s : \

operty) . '
EQUAL HOUSING

- ___ OPPORTUNITY &

@8 | under rules forbidding any amenaments.

Thus, ‘even. before the package has been

Ui€ Wlaaiitialtd rvewe e

immedi_ately.

f | Savin Aims to Acquire

Magnetic Labs, Drops
Its Plans With Conrac

) By a WaALL STREET JouRNAL Staff Reporter

. VALHALLA, N.Y.—Savin Corp., which
expects to lose Ricoh'Co. of Japan as the
source of the copjers Savin sells, has
dropped plans to make copiers with Conrac
-Corp. but aims to produce its own machines
after acquiring a Pennsylvania manufac-

| | turer.

Savin said it reached ‘‘an understanding”
with Magnetic Laboratories Inc., a closely
held concern based in Hallstead, Pa., that

* | savin will acquire the smaller company for

about $14 million.
A -Savin official said the companies

| haven't.yet agreed how the payment would

' be made, although a combination of cash
and securities is contemplated. In Hallstead,

| | Magnetic - Laboratories’ chairman, Norman

E. Turner, said he doesn’t see any *“‘road-

| _block"~to- completing the transaction. this

year. . 4
How Savin will get coplers is a question

| confronting the company because Savin and

Ricoh have been embroiled in a dispute over
royalties and other matters. Under a pro-
posed settlement, Ricoh would be phased out

& | as the supplier.”

Venture to Make Coplers .. )

Stamford, Conn., an -electronics concern,
. agreed in principle to form a joint venture
to make copiers for Savin. Conrac said in its
annual report, issued about two weeks ago,
-that the venture was expected to start oper-
ating by the end of this month.

. A Conrac spokesman reacted calmly yes-

| -terday to Savin's disclosure that plans for}|

the venture had been dropped. ‘‘We can un-
derstand Savin's position * perfectly,” he
‘said. He noted, as did Savin, that acquiring
Magnetic Laboratories would give Savin an
Ainternal source of machines,.rather than an
interest in a joint venture and an option to
buy out the partner in several years.
Conrac’'s Cramer division in Old Say:
brook, Comr, is expected, however, to gain

.| a Savin contract for certain engineering,
tooling and manufacturing work. The value

“of the contemplated contract wasn't dis-

closed. - . :

Steps Still Needed
The Savin official snaid the

Pinehairst Cor
To Acquire U
Of Reed Sten.

ByaWaLL STREFXT JOUR:
LOS ANGELES-Pin¢
it's in discussions with R«
a Toronto-based insuranc
risk-management concer:
sition of Reed Stenhouse’s

Pinehurst, a diversi’
vices company, said it :
quiring the 20 Reed St
brokerage offices in the {
Pinehurst common sto:
about 2.1 million commo:
outstanding. The compan
in a preliminary stage &
assess the likely:results.

Pinehurst said its

group comprises four iy

self-tnsurance administr
risk-management devei
‘contracts -to manage <
companies. The operatic
than 505 of 1978 revenw
Pinehurst official said.

‘“winder- ’

-« Last - November, -Savin and- Conrac ofj "~~~

With one -
afloat, CSG1ra-
_bulk commod::
. ©SG s the
sively in bulk s'
markets -
In 1978, th.
milhon. Since 1:
compounded «:




b The Purchaser miust provide ot puyeim
of the full purchase price in cash.

(20 HUD will insure s mortiage in"the mani-
CmumLmotgge amount given by a HUD-
approved morgaged o be amortized by the
LLQL'I annuity method in 480 monthly payments
YV oanterest plus & morage nsuRinee
Cnnum ol ol e .

S

ay to obtain prospectus

amediately without obligationa .
- for ’

raoperty!
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‘I Ricoh have been embrotled in a dispute over
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onon_mnv

‘tooling and manufacturing work. The value |

year. . .
~ How Savin will get coplers Is a question
confronting the company because Savin and

companies. Tiie operaiiv
than 50 of 1978 reven:
Pinehurst official s2ic.

royalties and_other matters. Under a pro-
posed settlement, Ricoh would be phased out

as the supplier.
Venture to Make Coplers

-\ Last - November, - Savin and- Conrac off |+

Stamford, Conn., an .electronics concern,
. in principle to form a joint venture
_to make copiers for Savin. Conrac said in its
annual report, issued about two weeks ago.
_that the venture was expected t0 start oper-
ating by the end of this month.

. A-Conrac, spokesman reacted calmly yes-

the venture had been dropped. ““We can un-
derstand Savin's position * perfectly.” he

|'said. He noted, as did Savin, that acquiring

Magnetic Laboratories would give Savin an

| internal source of machines,.rather than an

interest in a joint venture and an option to
‘buy out the partner in several years.
Conrac's Cramer division in Old Say:
brook, Conn, is expected, however, to gain
a Savin contract for certain engineering,

~of the contemplated “contract wasn't dis-
closed. - ’

T e T AT e

Steps Still Needed . . *:-
The Savin official sald the ‘‘under-

standing” with Magnetic Laboratories is
considered less formal than an agreement in

.quisitl
| shares

Fprinciple-would-be.- Still required are a defi-|

Tnitive -agreement -and—approval ‘ by "the

- -boards-of both concerns and shareholders of

Magnetic Laboratories. Althoughthe com-
pany has about 100 shareholders, Mr.

| Turner-owns almost 50% of the.shares.. -. -~

Mr. Turner said the company normally
employs about 1,500 and makes parts for
business ‘equipment, including copiers. It's
expected that the company's employment,
al] in the Binghamton, N.Y., area, will rise
at Jeast 1,000 by 1383 as.Savin cranks up pro-

duction, he said..
Savin said Magnetic Laboratories has an-

nual revenue of about $34 million and net in-
come of about $1.3 million.

|—_—Savin-indicated-it-expects-to repurchase

as many as 500,000 shares of its common on
"the open market if it goes ahead with the ac-
. The Savin official sald most of the
ould be used toward the purchase.
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new gas wells on Block

o purchase 297,010 shares | Co. said it has two

. and Mary €- Skages ‘Founda-| 1064-L in state waters about nine miles off-

- —a-from the L
g hon Jewel also has an Option to im\ﬁre Shore Texas in the Gulf of Mexico.
7%421.486 shares owned by Mary Skaggs- McMoRan said oneé of two additional ¢
wells drilled on the block, where @ discovery

- curities and Exchange .Commission permis-_ previously was announced, tested frem two
flowed at 3 combﬁned_

_stonto purchase, under-certain limitations. | undisclosed zones e
" additional - shares,,ot-..Pay_.LesswCalifomw -rate of 10.6 million cubic feet of gas 2 day r -
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APPENDIX Z-1

Binghamton Container (Chesapeake Corporation)




Copyright © 1997, American Business Information
American Business Disc - Full Record Consecutive

., Name: Chesapeake Corp Phone: (804) 697-1000
‘\ddress: 1021 E Cary St Employees: 5,000-9,999
City: Richmond, VA 23219 Est. Sales: Over $1 Billion
Contact: J Carter Fox (CEO) Location: Headquarter
County: Richmond City Credit Rating Code *: Very Good
MSA: Richmond-Petersburg, VA ABI Number: 004619250
Public: NYSE/CSK
SIC  Lines of Business Ad Size  Years
2621-01  Paper-Manufacturers N/A 4
2421-98  Sawmills & Planing Mills-General N/A 3
2435-01 Plywood & Veneers-Manufacturers N/A 8
2436-98  Softwood Veneer & Plywood (mffs) N/A 8
2611-02  Pulp & Pulp Products (manufacturers) N/A 8
2631-02  Mills-Paperboard N/A 8
2653-01 Corrugated & Solid Fiber Boxes (mfrs) N/A 8

~~ American Business Information, Inc. offers many othe

r business information services, including; Mailing Lists, Sales Leads,

3usiness Directories, Online Access, and other CD-ROM titles. For more information, click on Help and select Catalog,

* Our Credit Rating Codes are indicators of probable ability to pay. They are based on business demographic factors such as number of employees, years in busiess,

industry stability and barriers to entry, and government data. While they donat reflet actual payment history, the ratings are a good starting pomt. We recommend that these

ratings should not be the sole factor used in making a credit decision, especially for larger dollar amounts. You must obtain more mformation from bank and trade references.

local credit bureaus, or other sources before

extending credit. We will not be liable for any losses resulting from the use of this informatian.




MQCODY’S INDUSTRIAL MANUAL

g . vl .
£ UITEOL Aaac s 1,004,847 833,736
* rent
384,677 421,311
620.170 434,425
1,103,199 877.550
44,942 33877
151,354 129.572
...... 906,703 714,101
......... @o1,176 @56.463
coe 488,478 401,283
..... 15,148 12,085
..... . 2,671 1,789
e 1,277 dr7,783
337.953 250.264
845,527 657,638
906.703 714,101

sentation. @Par
Authorized shares:

ified to conform with current
1995 HK$0.10; 1994 HK$0.10.
000,000,000; 1994 1,000,000.000.
long Term Debt: Outsig.,
41,182,000 comprised of:
43’ HK$1,182.000 bank loans and overdrafts,
Sually payable after two yca, but within five years.

1. Chen Hsong Holdings Ltd.

Mar. 31, 1995,

000 shs.
., 1995, 611,759.600 shs.;

i HKS0.10.
)ﬁof Mar., 31, 1995, Chen Holding Investments and
o (Bahamas) Ltd. both held interest in the same
D.000 shs., representing upprox. 68.8% of Co."s
pig. share capital.
H{ING RIGHTS - Entitled to one vote per share.
IDENDS PAID - (fiscal years since 1992, in HK$):
. 0.14 1994.. 0.17 1995............0.18

{ISTRAR - Butterfield Corp. Services Lud., Ber-
Tengis Ltd., Hun%l(ong.

ED - On the Stock Exchange of Hong Kong Lud.

: GE - (in HKS): 1995

1994 1993 1992
Creeeeenes n.a. 6.15 6.50 430
..... . n.a. 4.10 363 194

% Chen Hsong Holdings Ltd. American Deposi-
1y Recelpts:

| kISponsored) Each American Depositary reccipt repre-
, 'n ordinary shares of par HK$0.10.
ITARY - Citibank, N.A.. New York (Share-
Services 1-800-422-2066).
35 Symbol - CHHGY.

SHESAPEAKE CORP.

‘History: Incorporated in Virginia as Chesapeake
. Oct. 25, 1918, to succeed Chesapeake Pulp &
er Co., Inc., name changed to Chesapeake Corp. of
on Oct. 23, 1941. Present name adopted Apr.

ta Jan., 1961, acquired Baltimore Paper Box Co. and
< ized Oreenlife Products Co., manufacturer of
;paducts for lawns and gardens.

,h'Ovc&,‘ 1961, acquired Miller Container Corp.. Roa-

Va
i 1967, formed Southemn Corrugated Box Corp.,
$inglon-Salem, N.C.

4 Ringh

L e Chesapoeahe L onsihned Vroducts moguiiesd
asscts of Finess USA tiom Swedish Match Holdings,
Inc.

In Mar. 1989, Chesupeakc Packaging Co.. purchased
the Displayco Group which includes Displayco East,
Inc. of Newark, N.J. und Displaco Midwest, Inc. of
Sandusky, Ohio trom Schiffenhuus Induatrics, Newark,
NJ.
1n 1993, Co. conveyed to Universal Forest Products,
Inc. the assets of Co.'s Fredericksburg. Va.; North East,
Md.; Stockertown, Pu.; Elizabeth City, N.C.; and Holly
Hill, S.C. facilities; and the hinery and equip t
from the Pocomoke, Md. facility. The assets, which
were conveyed under leasc and purchase agreements
having a present value of $3.400,000, represented sub-
stantially all of the assets of the former Chesapeake
Wood Treating Co. In Jan. 1994, Co. acquired Lawless
Holding Corporation. Terms were not disclosed.

In Nov. 1995, Co.'s wholly owned subsidiary. Wis-
consin Tissue Mills Inc., acquired the assets of Chicago
Tissue Company. L.P. for $33 million.

On Dec. 29, 1995, Co. completed the sale of its
wholly owned subsidiary. Chesapeuke Consumer Prod-
ucts Company, based in Appleton. Wis., to The Fonda
Group, Inc. The sale price was approximautely $29 mil-
lion. subject to certain udjustments.

On April 9. 1996, Co pleted the purch
Display Division of Dyment Limited.

On August 5, 1996, Chesapeake compieted its acqui-
sition of the point-of-sale display and packaging busi-
nesses of Sailliard S.A.. This acquisition is Chesa-
peake's first investment 1n 2n operating company in
Europe.

On Scptember 3, 1996, Chesupeuke acquired the
assets of Triad Packaging Co.. Inc. in Richmond, Va., a
manufacturer of corruguted containers.

In December, 1996, the tissue converting asscts of
Jokel Desatrolios, S.A. de C.V. and Ambitec, S A. de
C.V., both in Mexico, were acyuired.

Proposed Interest Sale: As of Apnil 30, 1997, Cheaa-
peake Corporauon signed a definitive sgrecment with
St. Laurent Paperboard Inc. (Toronto and Montreal:SPI)
wherein St. Laurent will purchase Chesapeake’s West
Point, VA, kraft products mill, four box plants and other
related asscts for approximately $500 million. The pro-
posed u ion will rep t & major step forward in
Chesapeake’s long-term business strategy of focusing
on its faster-growing packaging and lissu¢ operations.

Under the terms of the proposed transaction, Chesa-
peake will retain ownership of its timberlunds and will
enter into & 15-year agreement to supply the West Point
mill with a substantial portion of 1ts virgin fiber require-
ments at market prices. St. Laurent will also enter into a
five-year agreement to supply paper at market prices to
Chesapeake's  packaging opcrations. Chesupeuke
expects to record a gain on the sale upon the closing of
the transaction.

of the

Business: Co. is a packaging and paper company,
whose primary businesses consist of the munufacture
and sule of packaging, tissue, and kraft products. Co's
operating businesses include: in the packaging segment
- Chesapeake Display and Packaging Company, Color-
Box. Inc., Chesapeake Europe S.A., and Chesapeake
Packaging Co. (point-of-sale displays. graphic packag-
ing. and corrugated shipping containers); in the ussuc
segment - Wisconsin Tissue Mills Inc. and Wisconsin
Tissue de Mexico, S.A. de C.V.(commercial and indus-
trial tissue products); in the kraft products scgment -

Dec. 1967, acq
¢, Binghamton, N.Y., and
., Inc., Scranton, Pa.

Auf 1965, co. entered into an agreement with U.S.
2 Corp. (now Champion International) to organ-
N ‘, ‘pew corp., Chesapeake Bay Plywood Corp.
“lgyired full interests July 30, 1980). (now Chesapeake
s Ryvood, Inc.).

441974 merged Cands Lumber, Inc., Elizabeth City,
L] previously held in a joint venture with L.R. Fore-

B! C Co.,
Scranton Corrugated Box

Chcsapeake Paper Products Company and Chesapeake
Foreat Products Company (kraft products, building

jucts and woodlands operations); and Decimarva
Propenties, Inc. and Stonchouse Inc. (land develop-
ment).

Property: At year-end 1996, Co. manufactured or
converted paper and wood products at multiple facilities
in 16 states, Canada. Mexico and France. Co. has plants
in the fullowinh}locniom:

Pocomoke City, Ehzabeth City. NC

ber Co. (now operated as a division). Binghamton, N.Y Winston-Salém. N C.
1 July 1977, acquired Independent Boxmakers, Inc. Scranton, Pa. Richmond, Va.
bsequently 0‘0 d to Ch ke Conuix\cr %:uilvilk, y. D ?(l Anthony, Ind.
,500,000. incess Anne, M cysville, VA
9. acquired and merged Homecraft Milford, VA West Point. VA
Jy-owned subsidiary of the Co. Co. ;}cnul;;.‘yzl ?.lc!lcmon;.l AZ
2 124, »n sh i i- g hicaog. 1.
120‘9}9*:,”‘“ (sold in {8;-,; 8 €21 Greenwich. NY l"«'amlhs wi
980 rpotfed all corrugated container plants inwo Manon. IA Erlanger, KY
These plants are operated as divisions. a’““"i‘“k‘“T:Nm %‘""“‘kY(zo‘:‘h
?Na 1982, sold Greenlife Products Co. subsidiary 1o R o, IN A
S Kelley, Jr., Grecalife's president. Pelchatchic, MS Buftalo. NY
1983. Co. acquired Color Box. Inc. and De Jamette  Bajumaore. MD Le Roy. NY
totbee Corp. wth Ton: . Scutia, NY
% July 1, 1985, scquired Wisconsin Tissuc Mills, nw.‘w:“(‘)\ﬁm NY wc::.pu,m. VA
aod Plainwejl Paper Co.. lnc. (sold in 1987) for
$208 Subsidisries

iov. 1967, acquired Distinctive Printing Packag-

L.
-k 1988, sold Cheaupeake Plywood. Inc.
-g . Mar, ll988. acquircd ansets of Holly Hill Forest
3 es. InC.
SNy Det. 1988, all packaging plant awcts and stock
¢t contributed to Chesapcake Packaging Co.. a
“elly owned subsidiary of Co.
;x 1989, Distincive Prninung & Packaging Co.
!?eﬂ into Chesapeake Display & Puckaging Co.
1989 Chiesapeake Consumer Products Co. « whaolly
Mt .

Cary St. Company

Chesapeuke Consumer Products Company
The Chesapeake Carporation of Vuginia
Chesupeake Display and Puckaging Company
Chesapeake Forest Products Compuny
Chesapeake Puckaging Co

Chesupeske Paper Products Compuny
Chesapeuke Recyching Co

Chesapeake Resources Company
Chesapeunke Trading Corp

Chesapeake Trading Company. Inc

et va Popeines, b

Stonchouse lne

Wisconsin Tissuc Mills Inc

Chesapeake International He

siding Company

Wisconsin Tissue de Mcxica S A de v

Chenapeake Display und Pac

Chesapeuke Euiope S
Sailliard PLV
Raab-Pige
Chesapeake Coffrets
Linca

Plastiphane

J. C. Fox, Chmn., C.E.O., Pres.

A

Officers

Paul A. Dresser, Jr., Pres.. C.O.0.

1. P. Causey, Jr., Sr. VP S
Thomas A. Smith, V.P.. A
William T. Tolley, Group VP . CFO.. Fin.

cc., Gen. Counsel
sst Sec.. Human Res.

Christopher R. Burgess. CF O, Contr.
Thomas Blackbum, Group V.P.
Andrew J. Kohut, Group VP

William A. Raaths, Gioup V.P.

William D McCoy
J. Carter Fox

Joha W Rosenblum
Joseph P Vivigno
C. Elis Olsson

Tel.: 804-697-1153.

Directors
Robert L. Hinte

Harry H. Wamer

‘haging (Canada) Luuned

Richard G Tilghman
Frank § Roya
M.. Kathenine Dwyer
Auditors: Coopers & Lybrand L.L.P.
Annual Meeting : In April

Sharcholder Relations: Andiew J. Kohut, CFO

No. of Stockholders: Feb. 26, 1997, 7179(approx.).

No. of Employees: Dec. 31, 1996, o914,

Address: 1021 East Cary St., Richmond VA 23218-
2350 Tel.: (B04)697-1000 Fax.: (B04)697-1199.

CONSOLIDATED INCOME ACCOUNT, YLARS
ENDED Dec. 31(3000):

Netsales . ... .. 1.

Cost of prod sold.
Depreciation &

cost of timber

harvested . . ..
Selling, gen &

admin exps . . .
Income fr opers . .
Other inc

(expense), net .
Income bef int

33
Intcrest expense .
Income bef tax . .
Income taxes .. .
Net income . . .
Common shares (000):
Weighted avg

shares outstg . .
Average shares:

fully diluted . .
Year end shares

outst,
Net eamn (luss)

net income-
fully diluted . .
Dividends per
com sh
Total no of
employees . . .
Number of com
stkhiders
Depreciation, cost
of umber
harvest &
amor
As il:

1996
158.600
843.000

87,100

154.200
74300

6,700
81,000
33,900
47100
17.000
30,100
23,645
23.045
23,400

5127

$127

$ 80
o914
w7179

87.100

1995
1,233,700
867.900
73.600

130,900
161,300

11,100

" 30,800
131600
482200
93300
21,051
24,051
23800
$388

$3 8%
$78
s.30s
7.231

73.600

1994
PK) 50K
723,700

70,900

114.800
$1.100

8.200
89,300
31,100
58.200
20.6(0)
37,600
23775
23.503
23,500

$1.5%

73.300

CONSOLIDATED BALANCE SHELT, AS OF Dec.

31(3000):

Asscls:

Cash & cashequivs . . ..

Accounts receivables,
net . .
Inventones . .. .

Deferred income taxes .

Other current assets .
Total current assets

Plant sites & bulldmgn: .

Machinery & equip
Construction 1n prog

Gruss prop pit & cqulp. .

1.ess accum deprec
Ciruss prop, plt & equip
cr deprec . .

Timber & tmberlands
Net prop pht & equip
Total uther asacts .
Total asscty

| iabiliies

Accounts pay & accrucd

Cll‘!
Current matur of Ig tm
deht

1996
9.800

163,900
134.400
16.500
11.200
325,800
197,100
1,342,900
U
1.580,
756,300

823 700
39 ¥00
K61 S00)
10 KX
1,24, 200

1576400

Lh00

1995
5.200

112.500
16.600
6.900
281600
163 (00
1.208 W0
45,100
1416 400
675.5(X)

L300
TRUMNK)

1. 446,300

150,200

Gy
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Total current liahilities 166 800 139.300 principal property is made within a specified perind after share-for-share in 1984. $1 f
Long-termdebt .. . .. 499.400 393,600 the later of its scquisition or construction, (3) the lease 14, 1986. $1 par sha. split 2-);{1 Scpt. 30, {
Postretirement benefits secures or relates to industrial revenue or pollution con- VOTING RIGHTS - Eatitled to one vots j&ir
other than pensions . . 28.000 26.500 tro] bonds, (4) the transection is between Co. and a DIVIDENDS PAID - On $100 par shares:
Deferred ncame taxes . 126.900 L8600 peqiricted subsidiary or between restricted subsidiares 1922-29........... Nil 1926..........$12.00 1927.
Common stock ... . ... (m23.400 D200 sy Ca, or such restricted subsidiary. within 180 days D1928 $9.00 1929 1200
3“[‘1“";’3“' paid incap .. 33;%% ;(3):/,;(0{1) after the sale is comy lies to the retir of sr-eee Nil Ell933 weremer 100
clay camings . .. .. B .
Total stkhlderncq . ... 469,100 dnin funded debrof Cour  restricied sbidiary making o1 322 P Bios..... .30
P a8 ies
sikhiderseq .. 7. . 1.290.200 1.146,300 Purchase of other property which will constitute princi- :gﬂ) :;; }gz? 1.20
[ Authorized sharfs 1996 60.000.000 (DPar value: 1996 $1. Pal Lt vl ;‘ﬂ TPZ:";'T.‘::&} :;-:;;'?::;e'momw{ .
Long Term Debt: Dec. 31, 1996, $503.300.000 as uamuun'r:. an amount not less than the greater of (i) the 1342 D;i 1943 g
o follows net proceeds of the sale ot the principal property sale g:;o.%n ‘2)90 ::ﬁ .
i ) T o ot e prncoalrorey o2 oo S
£ e e T e .. $187.7 the retirement of funded detx, Co. may receive credit for ,9,‘;" $3 par shares (afier 100% stock div
S Term loan, interest A TR%. due 2000 . . ... .. 250 (a) the principal amount of any debt securities delivered par nhma (after 4- f’ot-! ).
B Unsecured notes within such 180-day period to the applicable trustee for 1966-73 1.60 1974. lﬁh
= $.25% notes, due 1997 ... ... ... ..., 9.0 retirement and cancellation, and (b) the principal jg9¢ " """""('g¢ et g
o 10.375% notes, due 2000 . . . . . - . 5§50 amount of any other funded debt voluntarily retired g
9.675% notes, due 2003+ ... 800 within such 180-day period. on $5 par w sharos (after 3-for-2
7.20% notes, due 2008 ... ... ... ... ‘850 INDENTURE MODIFICATION - Indenture may be - s
Lr:{ius;:;::l:evelopnwnl authority . ....... . :;::d.iﬁrd. :l:ceg‘tn:: govidu:‘.‘ :‘i't&:tcon-enl of 51% of On $5 par m. (after 2-for-1 .rm o
pEIEAY ;‘3ﬁ§;§*%mngf<aggg('",’g7-2m3 ----- ! 0 RIGITTS ON DEFAULT - Trustee, or 25% of notes oa T ,?,2‘; ?la {
P - S QUE LU e outstg.. may declare principal due and payable (30 day’s On shares: .
?)g,fr%'i‘gl‘ due 2020 ...l :‘5“7) grace for payment of interest). 1984 $1 par 0.58 1985 .
Totals . .... ...l 5033 DU RO - Do i e et T o (o " 5! par shares (after 3-for-2 spllt):
Less current miaturities . ........... e 39 outstanding under Co.'s an 987 0.66
Total ..ot e $499.4 :,).rn?kal:‘g) of C':ggo 000,000 at 99.65% plus ac |987 On $1 panohlares llf;e:Z-for- o?(;m Lo
Line of Credit: The Company maintains credit lines ‘Co.. A L syt 012 1988 o s

interest (proceeds to Co., 98.95) on April 29, 1991, thru
seve y an Goldman, Sachs & Co., Salomon Brothers Inc.,, Wheat
maturing in 1999-2001. under which it can borrow up 10 First Butcher & Singer Capital Markets and associates

1990-93 0.72 1994
1996.....co0cm....0.80 m1997 reersasare 040

with several banks, domestically and internationally,

. [0 Alco stock dividends: 1928, 200%; 1932
$225 million at interest rates not to exceed LIBOR plus  pRICE RANGE - 1 1995 1994 1993 1992 1950, 25%; 1956, 100%, 1959, 3%; 1960 io 1964,
0.3%. Nominal facility fees arc paid on the credit lines.  High ........... 121% 120 120 121% 114% See Preferred Stock Purchase .hxsbelov.
Other lines of credit totaling $120 million are main- Low............ 111% 106% 103% 112 107 To May 15.
tnined with several banks on an uncommitted basis. Cer- - Y w! hedul
tain loan agreements include provisions permitting the 3. Chesapeake Corp. 7.20% debs, due 2005: gm,?:ﬁyigfof‘:h":y:? - e
holder of the debt to require the Company to repurchase Rating - Baa3
all or a portion of such debt outstanding upon the occur- AUTH - $85.000,000. OUTSTG - Dec. 31, 1996,
. rence of specified events involving a change of control $85,000,000. O‘m“-- December 31,1995 ...... R
- or ownership. In addition, various loan agreements con- DATED - Mar. 10. 1993. Granted ................. e .
tain provisions that restrict the disposition of certain DUE - Mar. 15, 2005, g"m‘“’d s berll 1996 Ll s
. assets, require the Company to maintain a ratio of long- INTEREST - 7.20% per annum payable each M&S 15 Etv.um‘ubnlewem ERERREE
. term debt to total capital not in excess of 60% and to to holders registered M&S 1 S mr:aber3l 1996 RS
3 meet an annual cash flow test. TRUSTEE - Sovran Bank, N.A. TITTE et
R For details see below. DENOMINATION - Fully registered, Sl ,000 or any Employee Sl?ck Ownerllhlp Piens: Co o
¥ . ~ integral multiple thereof. Transferable and exchangea- purchase plans for certain eligible nluicd
not‘:"su-?{a‘m[,km' 1. Chesapeake Corp. 10 3/8% ble without service charge. employees. Shml of Co. common noek ﬁ‘
* : CALLABLE - Not callable prior to maturity. based upon partici and
Rating - Baa3 CHANGE OF CONTROL - In the event that would At December 31, 1995, 986, %o-hmnm
. AUTH - $55.000,000. OUTSTG - Dec. 31, 1996, constitute a change in control of Co., holders will have ble for issuance under these plans.
2 —— $55.000.000. the option to require Co. to repurchase all or any portion TRANSFER AGENT & REGISTRAR ¢
R N DATED - Jan. 1991 of their debs. at 100% of the principal amount, plus and Savings Bank. .
» DUE - Oct. 1, 2000. . ) accrued interest to the repurchase date. LISTED - On NYSE (Symbol: CSK)
. CALLABLE - Not callable prior to maturity. SECURITY « Not secured. Ranks pari passu with all  PRICE RANGE - 1 1995 :
< PURPOSE - Proceeds will be used to reduce borrow- other unsecured and of Co. High e 1 39 33}‘
¥ ings under Co.’s lines of credit. Co. or any restricted subsidiary (1) will not incur or Low............ 3%  27% T
OFFERED - ($55,000.000) on Oct. S, 1990 thru Salo-  guarantee any evidence of indebtedness for money bor- CAPITAL HISTORY - Par cban;od fmmSl
mon Bros. Inc., Golden Sachs & Co.

rowed secured by a mortgage, pledge or lien on any In Dec.. 1933; 10 $5 in Oct., 1941. Par changed
PRICERANGE - 1006 1995 1004 1001 1997 Principal propenty of Co. or any restricted subsidiary, or ':Rs:-:'rgﬁgsfg“sh;gc‘!nc ' PURCHASE R
High ... N8k 117R 121% 121% 115% on any share of stock or debt of any restricted subsidi-

X ary, without securing or causing such restricted subsidi~ Mar. 1988 the board of directors of Co.
Low. ..o NO% 106K 106% 112% 108K 510" secura the debt securities equally and ratably with holder "‘rh“ plan. : P
2. Chesapeake Corp. 9 7/8% debs, due 2003: such secured debt, and (2) will not permit any restricted _The plan provides for a dividend d!miw
Rating - Baa3 subsidiary to incur or guarantee any unsecured debt, in pfd. share gurchasc nfhl on eech outstg. s
AUTH - $60.000.000. OUTSTG - Dec. 31, 1996, cnch instance unless the aggregate amount of all such stock. Fach right will entitle lhlreholdctl”
$60,000,000. " debt, tugether with all attributable debt of Co. and its unit of a newly authorized serles of pfd. sf
DATED - May 6, 1991. restricted subsidiaries with respect to sale and leaseback exercise price of $70. Each unit is intended ﬁ
.- DUE - May 1, 2003. transactions involving principal properties, would not €conomic equivalent of one share ‘of com.
’ INTEREST - M&N | to holders registered A&O 15, xceed 10% of consolidated net tangible assets. rights will be exercisable only if a persott &
TRUSTER - Sovran Bank. N A. SALRE AND L. EASEBACK - Co. or ln{ reatricted sub- qulrn or announces & tender offer forma
DENOMINATION - Fully registered, $1.000 or any sidiary may not enter into an nle and leaseback trang- Co.'s com. stock.

; ’ action involving any principal ny, unless the  After a person acquires 20% or moft of,
:::Lcﬁ::‘:lrlsl;[::’eiczh:m;ej'l'rnnsferable end exchangea aggregate amount of all attributab) e“g:eb( of Co. and its stock, Co. may issue a share of com. stock
CALLABLE - Not redeemable prior to maturity. restricted subsidiaries with respect to all such transac- for each outstg. right, except for rights
SECURITY - Not secured. Runks pari passu with all tions plus all debt to which Section 1003 is applicable acquiring person.
other unsecured and unsubordinated indehtedness of Co. Would not exceed 10% of consolidated net tangible cm!!'; ‘.':z',cl’k"::cﬂhm:mﬁ‘;ﬁm;:g:'zr
‘0. wi its will no i i assets. L y o
mibsidiary. v incur of pusrantee any evidencs of indebt. INDENTURE. MODIFICATION - Indenture may be Scquiring perion, upon payment of the exes
cdness for money bortowed secured by a morigage, Modificd. except as provided. with consent of 51% of Acduire pfd. stock or, at the option of Co,,
x. pledge or lien on any principal property of Co. or any thc 8ggregate principal amount outstg. hnvmg a value equal to twice the right’s exerd)
restricted subsidiary, or on any share of stock or debt of RIGHTS ON DEFAULT - Trustee, or 25% of notes 15 Co. were nc?mred in a merger ot
any restricted subsidinry, without securing such OUIStg. may declare principal due and payable (30 day's combination, 50% of Its earning M ¢

. 1 bl . i Id in one transaction or a series f

. tricted subsid to seciire the debt securit Ity grace for payment of interest). were 50

and ratably with sach secured debt, and (2) will not PURPOSE - Proceeds wil be used () to redeem, on each right would entitic the holder, exoeptthc
o permit any restricted subsidiary to incur or guarantee Mar. 15, 1993. the $50,000,000 outstanding principal Eerson wn::‘:;chm ht ties of the

& any unsecured debt, in each instance unless the aggre- balance of Co.’s 9 3/8% notes due March 15,1996, ata having a et value of twice the exercioe

ate amount of all such debt with all attributabl ¢ redemption price equal to 100% of the principal amount rights.
éo. and its restricted subsidiaries wi::ln':u;cc: ?:b:n'l)c thereof plus accrued interest thereon, (if) to reduce At the discretion of the boudafm
and leaschack tranwactionx involving principal proper- 8mounts outstanding under Co.’s committed and entitled to redeem the rights st dny t
ties the exception of such transactions which are Untommitted bunk lines of credit and (ilf) for general 8nnouncement that a 20% position has
excluded would not exceed 10% of consolidated net CUFPOTate purposes. '"dof:;';' “)bg:y- lRCL 'geb mnou"“":‘m'
tangible asscts. OFFERFD - ($85.000,000) at 99 681 plus accrued Period has been extended by the board of di
SALE ANI} LEASEBACK - Co. nor any restricted interest (proceeds to Co., 99.006) on Mar. 3, 1993, thru The dividend distribution will be mads
subsidiary may enter into any sale and leaseback trans- Salomon Brothers Inc., Goldman, Sachs & Co., Wheat 1988, to shareholders of record at the closs

o action involving any principal property, unless the ggf(l‘r?s‘:ng& Singer Ciﬂ&i;,‘l MT&‘;;“ ."cllt;ﬁso‘:i“ﬁ:q'! on such date. The rights will expire on Mer. |$,

EO aggregate amount of all attributable debt of Co. and its . - v B

‘.';," N restricted subnidiaries with respect to all such trannsac- :"'h """" o ‘g:‘g l(l)g% 'ggg mi’(}‘) CHESAPEAKE ENERQY CORP.

TN tions plus all debt to which Section 1008 is applicable "™ -+ -~ : ¥ History: Incorporated in Delaware in Dec

- b would not exceed 109% of consolidated net tangible Capital Stock: 1. Chesapeake Corp. C On Jan. 1, 1992, Co. acquired ali the explan!

assets. AUTH - 60.000.00K) She. dtvclnpmcm operations and oil and gas assets 65¢
The testriction does not apply 1o, and there shall he  OUEEVTOE Twee VE 1990, 217300000 Shs par s | penke Opemnting, Ine Chespprepke | qdnvm... req,

ercluded 1y any computation of attributable debt with STOCK SPPLITES Far changed from $100 0 $29 In pany and Lindeay Ol Fleid Supply, Tne, ,"""
tenpect e any sale and leaschack tansaction it (1) the Dec 1933 10 S8 in Oet,, 1041 by S-far 1 sple $5 par
lease is for i period of not in evxcess of three yenrs, chareesplit 3. ar- 1 Dee 15, 1965 lor 7 May 14 1976

produsing snd nonproancimg oil snd gas
inctading renewal rights, (7) the sale or tansder of the and 7 for 1 Sept 171979 Par chanpged from $3 10 81 Amemazs Hee

L Comporatton fog N3 malf

-
On April 30, 1990, Co. parvhased intesestg r;,w
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5924 e In 1989 Chesapeake Con.uiner Products acquired Delmisva Properties, Inc.
1,004,841 §55,736 ussets of Finess USA from Swedish Match Holdings. Stunchouse fnc.
T Inc. Wisconsin Tissue Mills Inc.
.384.677 421311 la Mar. 1989, Chesapenke Packaging Co.. purch 4 Chesapeake Intemnational Holding Company
620170 434,423 he Displayco Grou which includes Displayco East. Wisconsin Tissue de Mcxico S.A. de C.V.
1-“3'39 377'5¥ Inc. of Newark, NJ. and Displaco Midwest, Inc. of Chesapeake Display and Packaging (Cunuda) Liumited
2 - 338 Sandusky, Ohio from Schiffenhaus Industries, Newark, Chesapeake Europe S.A.
151,554 129.572 . Sailliard PLV
’ In 1993, Co. conveyed to Universal Foreat Products, Raab-Pige v
906,703 714,101 lﬁc. the aagets of Co.'s Fredericksburg, Va.; North :.n E‘heupenke Coffrels
d4.; Stockertown, Pa.; Elizabeth City, N.C.; and Holly nea ‘
m%-}?,g ;36463 Hil, S.C. facilities: and the machinery and equipment Plustiph
15148 : 12,085 from the Pocomoke, Md. facility. The asscts, which om
2671 1789 were conveyed under lease and &t;nmhuc agreements 3. C. Fox. Ch CEO P::"
am 47,783 having a present valua of $3.400.000, represented sub- & =/ °’Bn".':‘:‘.‘:"“ Vrce.. C,(;.O.

1 ; A
337953 350264 stsntially all of the assets of the formor Chesupeake Fuul A- ! ¢
845.527 657638 Wood Treating Co. In Jan. 1994, Co. acquired Lawless 2 P. Causey. Jr.. Sr. V.P., Sec., Gen, Counsel

d i i i Thomas A. Smith, V.P.. Asst. Scc.. Human Res.
906,703 718,101 Holding Cor&c:-uon. Torms were not disclosed. ;
Io in il [ﬁP In Nov. 1095, Co.'s wholly owned -ub-ldlnrz'. Wia- Willlam T. Tolley. (:ruup‘VAP.. CF.O. Fin.
g n;soclm'o it ‘wi{ c‘""‘;m Pt N ed sh 20 consin Tissue Mills Inc.. acquired the assets of Chicago Christopher R. Burgess, C F.O., Contt
oo 10 K$0.10. L ares  Tigsgue Company, L.P. for $53 million. Thomas Blackburn. Group V P.

00; 1994 1,000.000,000. - On Dec. 29, 1995, Co. completed the sale of its Andrew J. Kohut. Group V P.
ermy Debt: Outstg., Mar. 31, 1995, wholly owned subsidiary, Chesapeake C Prod- William A. Raaths, Group V.P.
-000601'&'(‘;“ of: ucts Company. based In Appleton, Wis., to The Fonda Dirsctors
$1,182,000 bank loans and overdrafts, Group, Inc. The sule price was spproximately $29 mil-  wijjiam D. McC Robert L. 11

payable after two yea, but within five years. lion, subject to certain adj L ] (l:anc“mr Fox oy H:I:J.H A\Vﬂnuex

tock: 1. Chen Hsong Holdings Ltd. On April 9, 1996, Co completed the purch of the John W. Roscnblum Richard G. Tilghman

‘par HK$0.10: Display Division of Dyment Limited. Joseph P Viviuno Frank S Rnynf
On August 3, 1996, Chosapeako comploted its acqui- C. l{‘n Olsson M . Kathertne Dwyer

: Jt\”: é" 0,000, . sition of the point-of-sale display and packaging busi
4..\': »--l"‘hr. 31, 1995. 611,759.600 shs. nesses of Sailliard S.A.. This acquisition is Chesa- Audltors: Coopers & Lyl'{rmd LLP.
Mar. 31, 1995, Chen Holding Investments and %““" ficat in t in an operating pany in  Annual Meeting : In April.
5} (Bahamas) Lid. both held interest in the same “’0"’:"'5: 31 Chesapeake ui Sharcholder Relations: Andrew J. Kohut, C.1.O.
¥ 000 i . ptember 3, 996, ape acquired the . ~
¢hs., representing approx. 68.8% of Co.’s S Packaging Co.. Inc. in Richmond, Va., & Tel.: 804-697-1153.
No. of Stockholders: Feb. 26, 1997, 7179(approx.).

ital.
é;ﬁ-s - Entitled to on¢ vote per share. manufacturer of corrugated containers.
p“AxDl - (fiscal years ‘iim 1992. in HKS): In December, 1996, the tissue converting asscts of No. of Employees: Dec. 31, 1996, 6914.

018 Jokel Dull(follo-,.S.A. de C.V.‘nnd Ambltec, S.A. do .10 A . .
o i Rervons Uik, Bere V- b in Mesic, wersseied B e 102 e e Fsoen b
Ltd., Hong Koug. Propesed Interest Sale: As of April 30. 1997, Chesa-

¥

the Stock Exchange of Hong Kong Lid.  peake Corporation signed a definitive agreement with CONSOLIDATED INCOME ACCOUNT. YEARS
- (in HKS): . St. Laurent Paperboard Inc. (Toronto and Monueal:SPI) ENDED Dec. 31(3000):
: l?: l6994 l6995?) l4993% wherein St. Laurent will purchase Chesapeake's %ot 1996 1995 1994
= na 613 §8 154 Poinu VA krah products mill_ four box plantsandother o\ oy 1IS8600 1233700 990500
rolated assets for approrimately $500 million. The pro- &5 e od sold 843.000 67900 223700
Hsong Holdings Ltd. American Deposl- posed U tion will rep t u major step forward io D:' o ":im';( : : . =
ipta: Cheu?ea.ke'u long-term ¢ s o gy of f ing g(::ﬂ)‘flimbcr
ed) Bach Ameri Depaositary ipt repre- oo its faster-growing packaging tissue operations.
"ordinary sbares of par HK$0.10. Under the terms of the proposed transaction. Chesa- s,}‘,?,’,}“,‘:ﬁ & 87.100 73600 70900
'ARY ~ Chibnnkz. N.A., New York (Share- peake will nl-.l;in ownership of its timberlands and will sdmin exps . .. 154,200 130.900 114.800
> Mnu .1+.800-422-2066). - . enter into a 15-ycar agreement Lo supply the West Point  jncome fr upers. . 74',300 161,300 81.100
ol- GY. . mill with a substantial portion of its virgin fiber require- Other inc ’
e .o ments at market prices. St. Laurent will also enter into a (expense). net . 6,700 11,100 8,200
B KE CORP. . g:-‘year lgfeemenl l:o supply paper at mulg;‘epnce: ;o Income bef int 21000 49,410
. . . apeake's packaging operations. sapeake eXP. .. o000 L. Rl
lacoparated in Virginla a1 Cheaspesks expects Lo record 8 guin on the sale upon the closing of Imermsiompense - B0 HE0 Bow
r- ’ transaction. ncome .. 200
Tnc., name changed to Chesapeake Corp. of ! ) )
 Oct, 23, 1941. Present name adopted Apr. Business: ‘Co. is a packaging snd paper company. k“:f tncome. . . 53‘.‘13 3%3& 5(7)2((:;
. . . hose primary business ist of the manufacture Common shares (000): ' '
Aeg, 1951, acquired Dayid Weber Co., Philadel- and sale of packaging, tissue, and kraft products. Co's Weighted avg
Fr o operating businesses include: in the packaging scgment  shares outstg . . 23,645 24,051 23775
%2;“ uired Baltimore Paper Box Co. and B C“e‘l lP“E:kgeDi’Pl:g’ ";:‘d P“kasg'mﬂ CO':P;Y' Color- AVgRlﬁd S‘hN'CdSZ
reenlife Products Co., manufacturer of JO% nc., sapeake Europe S.A., an esapcuke y diluted .. 23.645 24,051 23.803
lawns and gardens. Packaging Co. (point-of-sale displays, graphic packag- Year end shares
1961, acquired Miller Container Corp., Roa- 1n8. and cof\;’ugned sh;;.)ping containers); in the tissue N C‘mlxlg iorsy’ .. 23.400 23,800 23,800
) segment - Wisconsin Tissue Mills Inc. and Wisconsin Net cam (loss
{1981, formed Southern Corrugated Box Corp., Tissue de Mexico, S.A. de C.V (commercial and indus- _ P<f sho...... $1.27 $3.88 $1.58
@ em, N.C. ’ trial tissue products); in the kraft products segment - ngs per sh -
967, acquired Binghamton Container Co., Chesapeake Paper Products Company and Chesapcake If\ueltlm;'(;mc;i $127
S bamion. N.Y., and Scranton Corrugated Box Forest Pmd:cu Company (kraft products, building Dividen d':‘;:r $388 ...
Scranton, Pa. o d and woodlands operations); and Delmarva
13 1965, co. d into an ag with U.S. iropenicl. Inc. and Stonchouse Inc. (land develop- T:&":‘;huf' """ $.80 s $.72
el (oo Champten nemelonsl 2 S ™ propars L
e -Orp. perty: At year-cnd 1996, Co. manulactured or Number of com )
full intereats July 30, lOBO{. (now Chosapoake ?"';‘g‘“"d paper .:;d \:Au.,d p,‘,d‘:;? at ,.muc.pl, fucilitics Dcnkhlden RN @719 ul7.231
o . . in states, Cunada, Mexico and France. Co. has plants preciution, cost
nerged Cands Lumber, Inc., Elizabeth City. in the following locations: of timber
O cg beld in awi:; venture with L.R. Fore- Pocomoke City, Md. Elizabeth City, NC harvest &
. (now operated as a division). Binghamton, N.Y. Winston-Salem, N.C amort ... ... - 87,100 73.600 73,300
ired Independent Boxmakers, Inc. Scranton, Pa. Richmond, Va. VMAs is
y changed to Chesapcake % i Louisville, Ky. St. Anthony, Ind. * )
S ‘!.957395%2(1 snd merged H a m?t?er:; e’.‘km MD &Cytvl;llg:. OA . gIlO:l)So(gl.lDATLI) BALANCE SHEET, AS OF Dec.
3 . ir omecra ord, est Point, ($000):
» wholly-owned subsidiary f)f the Co. Co. Menasha, W1 Bellemont, AZ
991 ,n shares for the ¢ ding capi- Flagsiafl, AZ Chicaog. IL Assets: 1996 15
S Homecraft (sold in 1987). Greenwich. NY Neenah, WI Cash & cashequivs . . .. 9,800 5.200
mctfcd all § container plants into yeanon.&A NI g‘_ﬂ;mgu, KY Ac;‘g‘ums receivables, 153,900
3 oy s iat nnsauken, andusky. OH ot S . B
: m‘;d ants a.r:l ::}:crued \:u dlé‘(:‘o:‘:siidi o Memphis. TN Totonlo‘thnada Inventones .. ... ... .. 134,400 112,500
3 Gm:“f 'lpmdsidc L - ary Richmond, IN Visaha, CA Deferred income taxcs . . 16.500 16,600
O cuired Color Box Mac. and De Jameue  pogiaichic MS Butfalo. NY Toust correm assets . 31570 2760
- BCL : - A0C. ti . . rent assets . . . . 238 .
" ' o b Tonawanda, NY Le Roy. NY Plant sites & buildings . 197,100 1631000
".1985, acquired Wisconsin Tissue Mills, Madison, OH West Point, VA Machinery & equip - . . - 1,342,900 1.208.300
qwe'l Paper Co., Inc. (sold in 1987) for Construction 10 prog . - - 10,000 45,100
,200,000. Subsidiaries Gross prop pit & equip . . 1.580.000 1416400
1987, acquised Distinctive Printing Packag- Cary St. Company Less accum deprec . . .. JT156.300 675.500
Chesapecake Consumer Products Cor.pany Gross prop. plt & equip
, sold Chesapeake Plywood, Inc. The Chesapeake Corporation of Virginia T 'fl‘;‘ ‘tp'“‘ S 823.700 e
- 1988, scquired assets of Holly Hill Forest Chesapeake Display and Packaging Company pmoer umbertand, . . 39.800 40 06
?‘:‘ ) Chesapeake Forest Products Compa Net prop plt & equip . .. 863.500 78U
. A pany Total other assets 100,900
988, all packaging plant assets and stock Chesapeake Packaging Co. : M ) a6 3K
buted to Chesapeake Packaging Co.. 8 Chesapeake Puper Products Company Toll“ila::m::, oo 1.290.200 1,146,300
subsidiary of Co. . . Chesapeake Recycling Co Accounts pay & accrued
Distinctive Pnnting & Packaging Co. Chesapeake Resources Company exps 157.600 130.200
Chesapecake Display & Packuging Co. Chesapeake Trading Corp. Current matur of Ig un ' e

[$69 Chesapeake Consumer Products Co. a wholly Chesapenke Trading Companv. Inc dehit ERU) WK




STANDARD Chesapeake Corp. 506
&POOR'S NYSE Symbol CSK

STOCK REPORTS In S&P MidCap 400

06-OCT-97 Industry: Summary: Chesapeake is an integrated producer of value-added
Paper & Forest Prod-  packaging and tissue products. In May 1997, it sold its kraft products
ucts and corrugated box operations.

S&P dpimn;mumma(e (**',‘,{) Recent Price + 36Y Yield - 2.2%
SR 52 Wk Range - 36%-26% 12-Mo. P/E+ 166 |if LU Aeon T
Quantitative d i
Evaluations A :
Outlook A lWha 36

(1 Lowest—5 Highest) IH A A HELAN
«2 ,Pl- . EJ\,’ lﬂ\ :
Fair Value & }!". o .{}‘7‘{"*&\ ..}1‘; 32
. 33% ’/f 'JL‘ i}’ I l{*“\f i

Risk SO hf ‘
- Low s 28
Earn./Div. Rank
-8 30 Week Mov. Avg. -~ m
Technical Eval. Relative Sl‘rengmA —
« Bearish since 9/97

Rel. Strength Rank

(1 Lowest—39 Highest) 1VOL.
- 47 : : : : | (000)
Insider Activity R TIATT ) - : i P R 450
« Neutral ’ bl ) 300

I I | LY NN~ 8%
. _MJJASONDIJFMAMJ JASCND[JFMAMJ JASONDIJFMAMYJ JASOND
ShEq994 s i iiqees e T 19960 . 1997 .
OPTIONS: ASE

Overview - 06-OCT-97 Key Stock Statistics
Sales from ongoing operations will likely be moderately  sap EPS Est. 1997 2.35 Tang. Bk. Value/Share 19.09
higher in 1997. Packaging sales should be boosted by PIE on S&P Est. 1997 155 Beta 0.46
greater demand for both point-of-sale displays and S&P EPS Est. 1998 2.00 Shareholders 7,200
graphic packaging, and the full-year inclusion of the Eu-  Dividend Rate/Share ~ 0.80  Market cap. (B) $0.855
ropean packaging business. Away-from-home tissue Shs. outstg. (M) 236 Inst. holdings 59%
sales should also be somewnhat higher, on a modest Avg. daily vol. (M) 0.074
increase in volume; we believe average prices in the ) .
segment will be about flat. We expect operating mar- Value of $10,000 invested 5 years ago: $ 17.781
gins to narrow a touch, on lower operating rates and . .
higher fixed costs related to expansion in the display Fiscal Yfg; End:r;ggﬁ DeC.13915 w0 1993 1992
packaging area, and a modest upturn in recovered pa-

per costs. These factors should be partly offset by the Revenues (Million $)
late year benefits of a recently implemented restructur- 1Q 294.5 277.7 291.1 212.0 209.0 210.0

ing program. Our $2.35 a share estimate for 1997 in- 2Q 264.3 276.6 315.1 2369 236.4 229.0
cludes a $2.07 a share second auarter gain on the sale  3Q - 309.3 330.8 266.9 238.3 236.0
of the kraft products business and a $0.45 a share re- 4Q - 295.0 296.7 2747 201.0 213.0
structuring charge in that period. It also includes results  vr. — 1,159 1.234 990.5 885.0 8868.0
from the kralt business until its sale. Pro forma EPS

from ongoing operations for the first half of 1997 Earnings Per Share ($)

amounted to $0.38 (excluding restructuring charges), 19 -0.15 033 087 009 -0.03 0.1
and our full year forecast on that basis comes to $1.30 2Q 1.57 047 077 021 0.05 0.19
a share. 3Q £0.50 0.40 124 0.60 0.11 0.28
valuation - 06-OCT-97 aQ E0.43 0.37 1.00 0.68 0.31 0.05

. Yr. E2.35 127 3.88 1.58 0.44 0.63
We have a positive view of Chesapeake's May 1997

sale of its kraft products business and its corrugated Next earnings report expected: late October

box plants. The transaction eliminated CSK's remaining . .

commodity products business, and has it focused com- Dividend Data (Dividends have been paid since 1933.)
pletely on value-added away-from-home tissue and Amount  Date Ex-Div. Stock of

Payment
packaging operations. The cyclicality of the company's (g Decl. Date Record Da{e
business will now be greatly reduced, which when com-
bined with its almost exclusive concentration on
growth-oriented areas, should increase the multiple that 0200 Dec. 10 Jan. 09 Jan. 13 Feb. 1497
investors will place on the shares. Accordingly, we ex- 0200 Fep. 11 Apr. 10 Apr. 14 May. 15 '97
pect CSK's shares to outperform the broad market over ~ 0.200 Jun. 10 Jul. 10 Jul. 14 Aug. 15 '97
the next year. 0.200 Aug. 12 Oct. 08 Oct. 10 Nov. 1497

Trus report 1s for information purposes and should nol be considered a salicitation to buy or sell any
secunty. Neither S&P nor any other parly guaraniee its accuracy or make warranlies regaraing )
resulls from s usace. Pedistnbution s prohibiled without writlen permission. Copyrnight & 1997 | A Division of The McGraw-Hill Companies

Standard & Poor's NYSE Stock Reports Information released October 15, 1997

-1




STANDARD Chesapeake Corporation 506

&POOR'S
STOCK REPORTS

06-0CT-97

Business Summary - 06-OCT-97

Since the mid-1980s, Chesapeake has switched the fo-
cus of its paper and packaging business to specialty
products, concentrating on markets it believes have
growth potential or where it would hold competitive ad-
vantages. CSK's strategy change was brought about by
its recognition that it was too small to become a major
player in commodities markets. Chesapeake’s principal
steps in the transition involved its entry into the
away-from-home tissue and packaging areas. The com-
pany ended most of its remaining ties with its prior busi-
ness activities when it sold its kraft products business
to St. Laurent Paperboard in May 1997.

Chesapeake’s first step in its switch to specialty prod-
ucts was its entry into the tissue market through the
1985 acquisition of Wisconsin Tissue Mills from Philip
Morris. The segment produces napkins, tablecovers,
towels, placemats, wipers and facial and bathroom tis-
sue for commercial and industrial markets, with all of
the products made from 100% recycled fiber. Expan-
sion activities undertaken in 1995 hiked Chesapeake’s
tissue production capacity by about 50%; its December
1996 purchase of a Mexican paper converter marked
the segment's first foreign acquisition. The tissue seg-
ment accounted for 34% of CSK's sales in 1996 (in-
cluding since-disposed kraft and box operations).

The company has packaging operations in the areas
of point-of-sale displays and graphic packaging. In
point-of-sale displays, CSK provides creative design

services lo customers to meet their promotional and
permanent display needs. Chesapeake's Color-Box
graphic packaging unit supplies products to customers
requiring full litho-laminated retail packaging. The pack-
aging division contributed 41% of CSK's sales in 1996.
In August 1996, Chesapeake acquired the point-of-sale
display and packaging businesses (sales of $100 mil-
lion in 1995) of France-based Sailliard S.A., marking its
first investment in a European operating company.

In May 1997, the company sold its kraft products mill,
four box plants and other related assets t0 St. Laurent
Paperboard, for about U.S.$500 million in cash. It rec-
ognized a $2.07 a share gain on the transaction in the
second quarter of 1997. The kraft products business
accounted for 25% of CSK's sales in 1996. CSK used
about half of the proceeds to pay down debt, and plans
to use the remainder to repurchase common shares
and finance growth opportunities. In July 1997, directors
authorized the repurchase of up to two million common
shares, or about 8% of CSK's outstanding shares.

Following the divestiture of much of its kraft products
division, Chesapeake crealed a forest products/land de-
velopment segment. The new division includes CSK's
modest forest and building products operations, its
326,000 acres of timberlands and its land development
business.

Capitalization
Long Term Debt: $265,500,000 (6/97).

Per Share Data ($)

(Year Ended Dec. 31) 1996 1995 1994 1993 1992 1991 1990 1989 1988 1987
Tangible Bk. Val. 17.42 17.87 14.65 14.36 14.51 13.80 13.63 13.45 12.12 10.06
Cash Flow 5.09 - 7.083 4.66 3.53 3.66 3.92 3.68 4.78 4.65 3.7
Earnings 1.27 3.88 1.58 0.44 0.63 0.75 0.81 2.31 2.51 1.47
Dividends 0.80 0.76 0.72 0.72 0.72 0.72 0.72 0.68 0.50 0.45
Payout Ratio 63% 20% 46% 164% 17% 96% 88% 29% 20% 30%
Prices - High 31% 39 35'/s 25% 29's 24 212 24Ys 2178 26%
- Low 23 272 22' 178 18'% 13'% 12% 177 16% 14'
P/E Ratio - High 25 10 23 59 46 32 27 10 9 18
- Low 18 7 14 39 29 18 16 8 7 10
Income Statement Analysis (Million $)
Revs. . 1,159 1,234 991 885 888 841 841 813 71 676
Oper. Inc. 165 237 154 116 121 124 118 153 148 125
Depr. 90.2 75.8 733 72.4 68.6 65.2 59.0 50.8 44.0 45.9
Int. Exp. 34.2 30.8 31.6 324 35.1 37.9 34.9 27.7 221 26.3
Pretax Inc. 471 142 58.2 20.7 22.5 26.1 29.1 78.5 84.1 56.2
Eff. Tax Rate 36% 34% 35% 50% 36% 41% 43% 39% 39% 46%
Net Inc. 30.1 93.4 37.6 10.4 14.4 15.4 16.7 47.6 51.5 30.2
Balance Sheet & Other Fin. Data (Million $)
Cash 9.8 5.2 33.2 0.7 0.7 1.0 0.8 0.5 11 0.4
Curr. Assets 326 282 272 186 212 196 185 184 165 126
Total Assets 1,290 1,146 1,013 919 959 916 876 790 662 591
Curr. Liab. 167 139 127 99 89.7 94.7 92.2 85.3 65.8 571
LT Debt 499 394 364 333 383 416 381 301 232 226
Common Eqty. 469 468 393 368 370 318 314 314 279 239
Total Cap. 1,095 981 863 800 850 821 784 704 596 534
Cap. Exp. 129 158 54.0 64.0 85.0 92.0 125 148 72.0 42.0
Cash Flow 120 169 111 82.8 83.0 80.6 75.7 98.4 95.5 76.1
Curr. Ratio 2.0 2.0 2.1 1.9 2.4 2.1 20 22 25 22
% LT Debt of Cap. 45.6 40.2 422 4a.7 451 50.7 48.6 427 38.9 423
% Net Inc.of Revs. 2.6 7.6 3.8 1.2 16 . 1.8 2.0 5.9 7.2 45
% Ret. on Assets 25 8.7 3.9 1.1 14 1.7 2.0 6.5 8.2 4.9
% Ret. on Equity 6.5 21.7 9.8 2.8 39 4.8 5.3 16.0 19.9 133

Data as ong. reptd.; bel. results of disc. opers. and/or spec. nems. Per share data adj. for stk. divs. as of ex-div. date. E-Estimated. NA-Not

Available. NM-Not Meaningful. NR-Not Ranked.

Oftfice—1021 E. Cary St., Box 2350, Richmond, VA 23218-2350. Tol—(804) 697-1000. Chrmn—J. C. Fox. Pres & CEO—T. H. Johnson. CFO—W.
T. Tolley. SVP & Secy—J. P. Causey Jr. Treas & Investor Contact—Louis K. Matherne Jr. Dirs— M. K. Dwyer, J. C. Fox, R. L Hintz, T H
Johnson, W. D. McCoy, J. W. Rosenblum, F. S. Royal, W. Stettinius, J. H. Stookey, R. G. Tighman, J.P. Viviano, H. H. Warner. Transfer Agent &
Reglstrar—Harns Trust & Savings Bank, Chicago. Incorporated—in Viriginia in 1918. Empl— 3.414. S&P Analyst: Michael W. Jalle
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NEW BASIS (% OF OLD BASIS)
Cherry Rivet Co.
2- 40 Incorporated in California.
12-26-45 Rights 1-4 at $3. Expired 2-2-46. Nontaxable.

Stock, rights-on, (4438)4.1875 .. ... ... ... ... 94.3284%
Rights, indicated, 2375......... ... .. . 5.6716%

12-31-50 Merger into Townsend Co. effective.
Per 61/, shares Cherry Rivet: 1 share Townsend (§12.50 par) ............ 100.0000%

0dd shares of Cherry Rivet would be purchased at $4.75 per share.

No loss recognized, but gain, if any, recognized not to exceed cash received.
Basis of Townsend Co. received is same as basis of Cherry Rivet held, less
any cash not taxed. Counsel’s opinion.

Market value Townsend Co. (1815-20) $19.25 (1-2-51).

Chesaning State Bank (Mich.)
1.28-58 Record date for stock split 5-1, $100 to $20 par and 331/3% stock dividend
(both together equivalent to 62/3-1 stock split). Nontaxable. ............. 15.0000%*

Chesapeake Bank Corp.
9. 1.89 Effective date for merger into Jefferson Bankshares, Inc. Nontaxable. Trea-
sury Department ruling requested.
Per share Chesapeake Bank Corp. common: 1.1333 shares Jefferson Bank-
shares, INC. COMMON . ... .o ittt 100.0000%

Chesapeake Bay Bridge & Tunnel District—See “‘Dividends” division.
Chesapeake-Camp Corp.—See Camp Manufacturing Co., Inc.
Chesapeake & Colorado Corp.—See Radorock Resources, Inc. (New).

Chesapeake & Colorado Uranium Corp.
1- -58 Merged into Chesapeake & Colorado Corp. Nontaxable.
Per share Chesapeake & Colorado Uranium: 1/50 share Chesapeake &
Colorado COTp. . . ..o vt et e et 100.0000%

Chesapeake Corporation (Maryland)
Note: Information on this completely liquidated company ordinarily is not required at this
date, but, if desired, is available upon request.

Liquidating Distributions Per Share
12-19-38 to holders of record 12-13-38: .6 share C. & O. (351/5-347/g) $21.1125.
1-3-39 to holders of record 12-13-38: $0.50 cash.
4.3.39 to holders of record 3-9-39: $0.35 cash.
7-3-39 to holders of record 6-9-39: $0.35 cash.
12-7-39 to holders of record 11-30-39: .6 share C. & O. (421/,-42) $25.35.
7-30-42 to holders of record 7-15-42: .1 share C. & O. (315/-311/g) $3.1375.
7-30-42 to holders of record 7-15-42: $0.50 cash.
12-28-42 to holders of record 7-15-42: .01 share C. & O. (32.7/3-321/g) $0.3250.
12-28-42 to holders of record 7-15-42: $0.2690 cash.
12-28-42 C. & O. Ry. dividend: $.0050.
1-2-43 C. & 0. Ry. dividend: $.0075.
Total per share: $51.9065

Chesapeake Corp. (Va.)
10-25-18 Incorporated in Virginia as Chesapeake Corp.

1928 200% stock dividend. Nontaxable. ............. .. ... ... ... ... ...... 33.3333%*
1933 Stock split 4-1, $100 to $25 par. Nontaxable. ......... ... .. ... ... .. ... 25.0000%*
1933 50% stock dividend. Nontaxable. .. ....... ... . ... . ...t 66.6667%*
1935 50% stock dividend. Nontaxable. . ......... .. ... .. .. ... ... .. ... ... 66.6667%*
10-23-41 Common split 5-1, $25 to $5 par. Name changed to Chesapeake Corp. of
Virginia. Nontaxable. .. ... ... ... ... ... .. ... ... 20.0000%*
10-20-50 25% stock dividend. Record date 10-10-50. Nontaxable. .................. 80.0000%*
Scrip issued in lieu of fractions.
4. 6-56 Common split 2-1. Record date 3-27-56. Nontaxable. . .................... 50.0000%*
12-31-59 3% common stock dividend. Record date 12-10-59. Nontaxable. ............ 97.0874%*
Cash paid for fractions at $44.50 per share is taxable as a dividend.
12-30-60 2% common stock dividend. Record date 12-2-60. Nontaxable. ............. 98.0392%*
Cash paid for fractions at $34 per share is taxable as a dividend.
12-15-61 2% common stock dividend. Record date 12-22-61. Nontaxable. . ........... 98.0392%*
Cash paid for fractions at $43 per share is taxable as a dividend.
12-15-62 2% common stock dividend. Record date 11-21-62. Nontaxable. ............ 98.0392%*
(Continued on the next page)
Capital Changes Reports ©1993, Commerce Clearing House, Inc.




2242 9-2-93

c—829

For later changes, see “New Matters” in Volume 1

NEW BASIS (% OF OLD BASIS)

Chesapeake Corp. (Va.)—continued

12-16-63
12-15-64
12-14-65

5-14-76

12-31-76
9-17-79
4. 84

11-14-86

9-30-87
3-25-88

: M‘\'{.’.

Cash paid for fractions at $32.25 per share is taxable as a dividend.

2% common stock dividend. Record date 11-22-63. Nontaxable. . ...... .. ...
Cash paid for fractions at $42.50 per share is taxable as a dividend.

2% common stock dividend. Record date 11-20-64. Nontaxable. ............
Cash paid for fractions at $45.25 per share.

Common split 4-3. Record date 11-19-65. Nontaxable. . ...................
Cash paid for fractions at $70 per share is taxable as a dividend.

Note for all stock dividends above from 12-31-59
Cash paid for fractions is taxable as a dividend. Company’s opinion.
If no cash received, use percentage above. If cash received, divide total basis of shares held
prior to stock dividend by total number of shares held thereafter to determine basis per
share of old and new stock.

Common split 3-2. Record date 4-23-76. Nontaxable. . .. ..................

Cash paid for fractions results in capital gain or loss, computed by comparing
cash with basis of fraction. Company’s opinion.

Value: common, $28.625.

Common split 2-1. Record date 8-31-79. Nontaxable. . . ................ ...

Name changed to Chesapeake Corp. (Va.).

Common split 3-2. Record date 10-27-86. Nontaxable. . ...................

Cash paid for fractions at $32.50 per share results in capital gain or loss,
computed by comparing cash with basis of fraction. Counsel’s opinion.

Common split 2-1. Record date 9-8-87. Nontaxable. .. ....................

Rights attached to common, 1-1. Rights are exercisable for .001 share series A
junior participating preferred at $70 or, in the case of company’s acquisi-
tion, for a number of acquiring company’s common having a value twice
the exercise price. Rights become exercisable only if a person or group
acquires 20% or more of company’s common, or makes a tender or exchange
offer for at least 20% of company's common. No income results from receipt
of rights, and rights apparently take a zero basis. (Rev. Ruling 90-11.)
Rights expire 3-15-98.

98.0392%*
98.0392%*

Chesapeake Corp. of Virginia—See Chesapeake Corp. (Va.).

Chesapeake Fund, Inc.—See “Dividends” division.
Chesapeake Industries, Inc. (Del.)—See Pathe Industries, Inc.
Chesapeake Industries Inc. (Md.)

1966
10-21-69
3-18-70
9-18-70
3-15-71

12-31-76
9-15-77

7- 178
5-79

0-79
980

3-
9.
9

— b -

3-12-82
12-14-84
6-14-85
6- 686

Incorporated in Maryland.

5% common stock dividend. Record date 10-1-69. Nontaxable. .............
5% common stock dividend. Record date 2-27-70. Nontaxable. .............
5% common stock dividend. Record date 8-31-70. Nontaxable. .............
5% common stock dividend. Record date 2-26-71. Nontaxable. .............

Note for all stock dividends above
Cash paid for fractions is apparentl{ taxable as a dividend.
If no cash received, use percentage above. If cash received, average basis.
Value: common, $0.6875.
10% common stock dividend. Record date 8-30-77. Nontaxable. ............
Fractional shares were disregarded.
10% common stock dividend. Record date 6-15-78. Nontaxable. ............

Cash paid for fractions is a return of capital. Ag}aly in reduction of basis.
If no cash received, use percentage above. If cash received, average basis.

10% common stock dividend. Record date 3-1-79. Nontaxable. .............
10% common stock dividend. Record date 9-5-79. Nontaxable. .............
20% common stock dividend. Record date 9-5-80. Nontaxable. .......... ...

Note for all stock dividends from 3-15-79, above

Cash paid for fractions is taxable as a dividend. Company’s opinion.

If no cash received, use percentage above. If cash received, divide total basis of shares held
prior to stock dividend by total number of shares held thereafter to determine basis per
share of old and new stock.

10% common stock dividend. Record date 2-25-82. Nontaxable. ............

10% common stock dividend. Record date 11-30-84. Nontaxable. ...........

10% common stock dividend. Record date 5-31-85. Nontaxable. ............

10% common stock dividend. Record date 5-22-86. Nontaxable. ............

(Continued on the next page)

95.2381%*
95.2381%*
95.2381%*
95.2381%*

90.9091%*
90.9091%*

90.9091%*
90.9091%*
83.3333%*

90.9091%*
90.9091%*
90.9091%*
90.9091%*

* Apply percentage to basis per share of original stock to arrive at new basis per share of
original and new stock, or shares resulting from a stock split.
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Chesapeake Corporation

Chesapeake manufactures a broad range of paper and packaging products. The company's kraft products
division manufactures white-top paperboard, kraft paper and paperboard, corrugating medium. and bleached
hardwood pulp. Its tissue division makes more than 2,200 products, including napkins, table covers, toweling.
and bathroom tissues, which are used by restaurants, hotels, clubs, health care facilities, schools, and airlines. It
also makes Sensations, Splash, and Party Creation napkins, plates, and cups for the retail market. Chesapeake's
packaging division produces corrugated shipping containers, point-of-sale displays, consumer graphic
packaging, and specialty packaging.

Address: 1021 E. Cary St., PO Box 2350
Richmond, VA 23218-2350
Phone: 804-697-1000
Fax: 804-697-1199
CEO: Thomas H. Johnson
~—~, CFO: William T. Tolley
IR: Thomas A. Smith
Fiscal Year End: December
1996 Sales ($ mil.): 1,158.6
1-Yr. Sales Change: (6.1%)
Net Income ($ mil.): 30.1
L r 1 i ial
Employees: 6,914
Ticker Symbol: CSK
Exchange: NYSE
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Links from our Financial Information Partners
StockMaster Stock Chart

DBC Stock Quote
EDGAR Online SEC Filings

See Historical Financials for Chesapeake Corporation.
[Historical Financials are available to Hoover's Online subscribers. Find out how you can subscribe. See sample historical financials.]

Links irom our News Partuoers
Check News Alert for the Latest News on Chesapeake Corporation.
Extensive archives of recent news stories

Check Infoseek Premier News for Recent Stories on Chesapeake Corporation.
Recent news from seven sources: The Chicago Tribune, CNNfn, The Los Angeles Times, MSNBC, The New York Times, The San Jose
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Eximiypm SEC Information When You Need It!

Click here for more information

Chesapeake Corporation

" compaNny: Wl
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Stock Price Data | Annual Financials | Quarterly Financials | SEC

Filings | Investor Links

Fiscal Year-end: December
Income Statement ($ mil.)

Sales

Cost of Goods Sold
SG&A Expense
Depr. and Amort.
Operating Income
Operating Margin

Net Income
Profit Margin

EPS Primary ($)
EPS Fully Diluted ($)

Assets ($ mil.)

Cash
Receivables
Inventories

Current Assets

Total Assets

Liabilities ($ mil.)
Short-Term Debt
Long-Term Debt
Current Liabilities

Equity ($ mil.)
Common Stock Equity
Shares Outstanding (mil.)

. STOCK

Third Second  First Fourth Third
QuarterQuarterQuarter QuarterQuarter
Sep. June Mar. Dec. Sep.
97 97 97 96 96
233.7 2643 2945 295.0 309.3
200.6 200.6 222.6 212.6 223.5
412 412 413 41.8 381
20.5 205 27.7 220 23.0
2.0 2.0 29 18.6 247
09% 0.8% 1.0% 6.3% 8.0%
9.7 37.1 (3.5) 8.8 9.5
4.2% 14.0% - 3.0% 3.1%
0.41 157 (0.15) 037 0.40
0.41 1.57 (0.15) 037 0.40

253.4 2534 107 9.8 132
1163 1163 1684 153.9 166.2
99.9 999 1334 1344 1177
4949 4949 341.3 325.8 3219
1.077.91,077.91,291.61.290.21.278.7

09 09 3.9 39 98
265.5 2655 518.7 499.4 4913
238.1 238.1 1549 166.8 169.8

4935 4935 461.2 469.1 464.2
23.7 236 234 234 234

Coming Soon: Expanded Financials for Hoover's Online subscribers (See Sample).

‘e SEC Information When You Need It!
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Jewel Tea Company
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2182 7-16:92 For later changes, sce “New Matters” in Volume 1 ,'—-53

NEW BASIS (% OF OLD BASIS)

1 share 61/>% convertible preferred
1 warrant
Each share 61/2% preferred is convertible (nontaxable) into common at $2 per
share through 8-31-67, at $2.50 through 8-31-68, at $3 through 8-31-69, at
$4 through 8-31-70 and at $5 through 8-31-71
Each warrant is exercisable for purchase of 1 share common at $2 through
8.31-67, at $3 through 8-31-68 and at $4 through 12-31-69.
12.17-68 Offered convertible debenture 61/4s. due 12-1-88 at 100.
Debenture 61/4s, 1988 are convertible (nontaxable) into common from 2-28-69
at $9 per share initially.
12-31.76 Values: common, $3.3125; debenture 61/4s, 1988, 52.00 bid.

j’ Jetronic Industries, Inc.—centinued

@

8 183 10% common stock dividend. Record date 7-5-83. Nontaxable. . ............ 90.9091%* -
Cash paid for fractions at $6.62 per full share.
7. 2.84 10% common stock dividend. Record date 6-1-84. Nontaxable. ............. 90.9091%*

Cash paid for fractions at $5.25 per full share.
10-29-84 Reported debenture 61/4s, 1988, previously convertible (nontaxable) into
common at $9 per share, are now convertible at $10.34 per share.
12- 184 Effective this date, debenture 61/4s, 1988 are convertible (nontaxable) into
common at $10.75 per share.
6-17-85 Effective this date, debenture 61/4s, 1988 are convertible (nontaxable) into
common at $9.77 per share.

7.17.85 10% common stock dividend. Record date 6-17-85. Nontaxable. ............ 90.9091%*
Cash paid for fractions at $7.875 per full share.
9.15-86 10% common stock dividend. Record date 8-15-86. Nontaxable. ............ 90.9091%*

Cash paid for fractions at $8 per full share.

Note for all stock dividends from 8-1-83, above

Cash paid for fractions is taxable as a dividend. Company's opinion.

If no cash received, use percentage above. If cach received, divide total basis of shares held
prior to stock dividend by total number of shares held thereafter to determine basis per
share of old and new stock.

Jewel Companies, Inc.

;52 1.14-16 Incorporated in New York as Jewel Tea Co., Inc., successor to Jewel Tea Co.
’ of Illinois, incorporated 1904.
1.28-25 Common changed share for share from $100 par tONO Par. .............--- 100.0000%
12-21-28 Rights 1-3 at $100. Nontaxable.
Stock 150-1471/5 . oo 90.1515%
Rights 1714 1504 oo 9.8485%
6-20-29 75% stock dividend. Nontaxable. ... ... ..o oiiin e 57.1429%*
3. 1-40 Stock split 2-1. Stockholders of record 2-9-40 received 1 additional share.
NONEAXADIE. © « o v oottt e e e e 50.0000%*
4. 1-53 Common split 2-1, no par to $1 par. Nontaxable. .......... ...t 50.0000%*
4- 853 Rights (common) 1-8 at $33.50. Expire 4-23-53. Nontaxable.
Common, rights on (36-351/2) 35.75. ... ..o 99.3444%
Rights (Y/32-316) 234375 ..o voeis e 0.6556%
3. .57 See Eisner Grocery Co. for details of acquisition.
1.31-58 2% common stock dividend. Record date 1-3-58. Nontaxable. .............. 98.0392%*

Fractions may be bought or sold. Compare any cash received for fractions
with basis of fraction to compute capital gain or loss.
10-29-58 Acquired Connolloy’s Finer Foods, Inc. See that company.
2.27.59 Common split 2-1. Record date 2-13-59. Nontaxable. . .................... 50.0000%*
3- 1-62 Reported acquisition of Turnstyle Operating Corp. See that company.
2. 1-64 Merged Star Market Co. See that company.
i 7.29.65 Common split 3-2. Record date 7.15-65. Nontaxable. . ... ................. 66.6667%*
: Cash paid for fractions is apparently taxable as a dividend.
If no cash received, use percentage above. If cash received. divide total basis of shares held
prior to stock dividend by total number of shares held thereafter to determine basis per
share of old and new stock.
6-15-66 Merged Buttrey Foods, Inc. and changed name to Jewel Companies, Inc. See
Buttrey Foods.
7.31.74 Common split 3-2. Record date 7-17-74. Nontaxable. ..................... 66.6667 %*
Cash paid for fractions is taxable as a dividend. Counsel’s opinion.
12-31-76 Values: common, $23.75; 33/3% preferred, $50.00 bid.
11- 6:80 Merged Sav-On-Drugs, Inc. See that company.

(Continued on the next page)

* Apply percentage to basis per share of original stock to arrive at new basis per share of
original and new stock, or shares resulting from a stock split.
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NEW BASIS (% OF OLD BASIS)

Jewel Companies, Inc.—continued ]
Each chare series A $2.31 preferred. issued 1n merger, 1s convertible (nontax- e

able) into 713 share common.

6-28-8% Expiration of cash purchase offer by American Stores Co. at $73 per share
common and $33.47 per share series A $2.31 convertible preferred. Com-
pare cash with basis to compute capital gain or loss. Also see 7410
“Explanatory Guide.”

11-16-84 Merged into American Stores Co. Taxable, resulting in capital gain or loss
computed by comparing market values of stocks received with basis of
stock surrendered. Bases of stocks received are respective market values.

Company's opinion. 5
Per share Jewel Companies common: d
432 share American Stores common :
8976 share American Stores series A $+4.375 convertible exchangeable
preferred
26 share American Stores series B $6.80 exchangeable preferred
Per share Jewel Companies series A $2.31 convertible preferred:
308 share American Stores common
6399 shares American Stores series A $4.375 convertible exchangeable
preferred
1854 shares American Stores series B $6.80 exchangeable preferred
Market values American Stores Co. securities NYSE (Composite): common
11-16-84 (37-3653) $36.8125; series A $4.375 convertible exchangeable
preferred, when issued 11-19-84 (47-461/4) $46.625; series B $6.80 ex-
changeable preferred, when-issued 11-19-84 (521/g-515/g) $51.875. Series A
and B preferred first traded 11-19-84.

Basis and Number Tables—Original Shares

Present Present Prior Prior
Acquired Basis Number Basis Number
Before Transaction Per Sh. ® of Shrs. @ Per Sh. @ of Shrs. ®
After 7-17-74—

12-21-28  Rights 1-3 at $100 2.7875% 32.1300 32.1300 3.1124% 3
6-20-29  73% stock dividend 3.0920% 32.1300 32.1300 3.1124% o
2.9.40  100% stock dividend 5.4110% 18.3600 18.3600 3.4466%
4-1-53  Stock split 2-1 10.8219% 9.1800 9.1800 10.8932%
4.8-33  Rights 1-8 at $33.50 21.6437% 4.3900 4.5900 21.7865%

1- 3-38 2% stock dividend 21.7865% 4.5900 4.5000 21.7865%
2.13-59  Stock split 2-1 22.2222% 4.5000 4.5000 22.2222%
7-15-65 Stock split 3-2 44 4444 % 2.2500 2.2500 44.4444%
7-17-74  Stock split 3-2 66.6667 % 1.5000 1.5000 66.6667 %
After

7-17-74 100.0000% 1.0000 1.0000 100.0000%

@ Percentage applies to original cost per share.

@ Present number from one original share plus stock dividends and stock split in common.
@ Multiply present basis by figure shown to arrive at basis at given date

@ Multiply present number by percentage shown to arrive at number at given date.

Present Basis Per Share of Shares Acquired by Rights
Rights
Issued
12-21-28 $4.6375 plus 32.7732% of present basis of 1 old share.
1. 8-53 $10.9477 plus 5.2794% of present basis of 1 old share.

Jewel Tea Co.—See Jewel Companies, Inc. 'y
Jewelcor Inc. e

6-15-60 Incorporated in Pa. as Philadelphia Suburban Directories Inc.
4.24.61 Name changed to Suburban Directory Publishers, Inc.
4. 66 Name changed to Suburban Publishers, Inc.

1-24-69 50% common stock dividend. Record date 1-6-69. Nontaxable. ............. 66.6667 %*
Fractions may be bought or sold at $2.75 per share.
12-31-69 100% common stock dividend. Record date 12-19-69. Nontaxable. .......... 50.0000%*
4. 70 Name changed to Jewelcor Inc.
1.25.71 20% common stock dividend. Record date 1-11-71. Nontaxable. ............ 83.3333%*
(Continued on the next page) u
Capital Changes Reports ©1992, Commerce Clearing House, Inc.
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ties of American Standard Inc. and for other general
corporate purposes. Borrowings under the Revolving
Facilities by their terms are short-term. assumed debt of
$21 million.
The 9 1/4% Sinking Fund Debentures are redeemabile at
the Company’s option, in whole or in part, at redemption
prices declining from 104.163% in 1997 to 100% in
2006 and thereafter. The 10 7/8% Senior Notes are not
redeemable by the Company. The 11 3/8% Senior
Debentures are redeemable at the option of the Com-
pany, in whole or in part. on or after May 15, 1997, at
redemption prices declining from 105.69% in 1997 to
100% on May 15, 2002, and thereafter.
The 9 7/8% Senior Subordinated Notes may be
redeemed at the Company’s option, in whole or in part,
on or after June 1, 1998, at redemption prices declining
from 102.82% in 1998 to 100% on June 1, 2000, and
thereafter. The 10 1/2% Senior Subordinated Discount
Debentures may be redeemed at the Company’s option,
in whole or in part, on or after June 1, 1998, at redemp-
tion prices declining from 104.66% in 1998 to 100% on
June 1, 2002, and thereafter. The payment of the princi-
pal and interest on the 9 7/8% Senior Subordinated
Notes and on the 10 1/2% Senior Subordinated Discount
Debentures (together the *‘Senior Subordinated Debt’')
is subordinated in right of payment to the payment when
due of all Senior Debt (as defined in the related inden-
ture) of the Company, including all indebtedness under
the credit agreements, the 9 1/4% Sinking Fund Deben-
tures, the 10 7/8% Senior Notes, and the 11 3/8% Senior
Debentures (the said notes and debentures together the
“*Senior Securities’’).
At December 31, 1996, the Company held swap agree-
ments to hedge the redemption value of a portion of its
10 1/2% Senior Subordinated Discount Debenture and
effectively converted such debt to an average fixed
interest rate of approximately 7%. The redemption value
hedged by the swaps is the fair value of the debt at the
commencement of the swaps. The swaps mature in June
1998 and have a notional debt value of $147 million,
which approximates their fair value as of December 31,
1996. The swap providers are major financial institu-
tions and the Company does not anticipate non-perform-
ance by such providers.
Obligations under the 1997 Credit Agreement are guar-
anteed by the Company, American Standard Inc. and
significant domestic subsidiaries of American Standard
Inc. (with foreign borrowings also guaranteed by certain
foreign subsidiaries) and are secured by a pledge of the
stock of American Standard Inc. and its subsidiaries.
The 1997 Credit Agreement contains various covenants
that limit, among other things, mergers and asset sales,
indebtedness, dividends on and redemption of capital
stock of the Company, voluntary prepayment of certain
other indebtedness of the Company (including its out-
standing debentures and notes), rental expense, liens,

pital expenditures, inv or isitions, the
use of proceeds from asset sales, intercompany transac-
tions and transactions with affiliates and certain other
business activities. The covenants also require the Com-
pany to meet certain financial tests. The Company
believes it is currently in compliance with the covenants
contained in the 1997 Credit Agreement.
The indentures related to the Company’s debentures and
notes contain various covenants which, among other
things, limit debt and preferred stock of the Company
and its subsidiaries, dividends on and redemption of
capital stock of the Company and its subsidiaries,
redemption of certain subordinated obligations of the
Company, the use of proceeds from asset sales and cer-
tain other business activities. The Company believes it is
currently in compliance with the covenants of those
indentures.

For Details See Below. 1. American Standard Inc.
10 7/8% senior notes, due 1999:

Rating - Ba3

AUTH - $150,000.000. OUTSTG - Dec. 31, 1996,
$150,000,000.
DATED - May 20, 1992.
DUE - 1999.
INTEREST - M&N 15.
CALLABLE - Not callable at option of Co.
SECURITY - Secured equally and ratably with the
other senior securities, indebtedness under the existing
credit agreements and certain related indebtedness, by
mortgages on the principle U.S. properties of Co.
PRICE RANGE -

1996 1995 1994
High ........... 110% 110 110%
Low............ 105% 101% 101

CHANGE OF CONTROL - Indenture has provisions
requiring Co. to offer to repurchase senior note upon the
occurrence of a change of control of Co.

2. American Standard Inc. 9 7/8% senior subord

debs, due 2001:
Rating - B1

AUTH - $200,000,000. OUTSTG -
$200,000,000.
DATED - June 1, 1993.
DUE - 2001.
INTEREST - J&D 1.
CALLABLE - May not be redeemed prior to June 1,
1998. Thereafter, may be redeemed at the option of Co.
in whole or in part, at prices declining from 102.82% in
1998, 101.41% in 1999 and 100% in 2000 and thereaf-
ter.
PRICE RANGE -

Dec. 31, 1996,

1996 1995 1994
108 105%
Low . 96k 9%
CHANGE OF CONTROL - Indenture has provisions
requiring Co. to offer to repurchase senior subordinated

notes upon the occurrence of a change of control of Co.

3. American Standard Inc. 11 3/8% senior debs,
due 2004:

Rating - Ba3
AUTH - $250,000.000. OUTSTG -
$250.000.000.
DATED - May 20, 1992.
DUE - 2004.
INTEREST - M&N 15.
CALLABLE - Not redeemable prior to May 15, 1997.
Thereafter, may be redeemed at the option of Co., in
whole or in part, at prices declining from 105.69% in
1997 to 100% in 2002 and thereafter.

Dec. 31, 1996,

PRICE RANGE -

1996 1995 1994
High ........... 110% 11y 113
Low............ 107% 102% 100%
CHANGE OF CONTROL - Indenture has provisions

requiring Co. to offer to repurchase senior debentures
upon the occurrence of a change of control of Co.

4. American Standard Inc. 10 1/2% senior subord

discount debs, due 2095:
Rating - B1

AUTH - $750,700,000. OUTSTG - Dec. 31, 1996,
$633,100,000.
DATED - June 1, 1993.
DUE - 2005.
INTEREST - J&D 1.
CALLABLE - Except as set forth below, the deben-
tures may not be redeemed prior to June 1, 1998. There-
after, the debentures may be redeemed at the option of
Co., in whole or in part, at redemption prices declining
from 104.66% in 1998 to 100% in 2002 and thereafter.

In the event that on or prior to June 1996, Co. receives
from the sale of common stock at least $250,000.000,
Co. may, at its option refem up to 35% of the original
principal amount of the debentures on at least 30 but not
more than 60 days’ notice and within 75 days of such
sale, at a redemption price equal to the following per-
centages of the accreted amount at the date of redemp-
tion:

Co. is required to provide for the
retirement, by redemption, of $187,700,000 principal
amount of debentures on each of June 1, 2003, and June
1, 2004 in each case at a redemption price equal to 100%
of the principal amount thereof plus accrued interest to
the redemption date.

PRICE RANGE -

1996 1995 1994
High .... 68% 68% 68%
Low 61 61% 61%

5. American Standard Inc. 9 1/4% s.f. debs, due

2016:
Rating - Ba3

AUTH - $150,000,000. OUTSTG - Dec. 31, 1996,
$150,000,000.
DATED - 1986.
DUE - 2016.
INTEREST - J&DI1.
CALLABLE - As a whole or in part at redemption
prices declining from 105.55% in 1994 to 100% in 1996
and thereafter. Notwithstanding the forgoing provisions,
the sinking fund debentures may not be redeemed prior
to Dec. 1, 1996, as a part of. or in anticipation of, any
refunding operation by the application, directly or indi-
rectly, of moneys borrowed having an interest cost to
Co. of less than 9 1/4% per annum.
SINKING FUND - Co. is required to provide for the
retirement, by redemption. of $7.5 mullion principal
amount of Sinking Fund Debentures on or before Dec. 1
in each of the years 1997 to0 2015, inclusive, at a redemp-
tion price equal to 100% of the principal amount thereof
plus accrued interest to the redeption date. At its option,
Co. may redeem on each sinking fund payment date an
additional $15 million principal amount of sinking fund
debentures, at such redemption price. The right to exer-
cise such optional redemption is not cumulative.
PRICE RANGE -

1996 1995 1994
High ........... 104 104 103h
W 98 %0k 91

Capital Stock: 1.
(DE) common
AUTH - 200,000,000 Shs.

OUTSTG - Dec. 31, 1996, 78,572,638 Shs.: par $ 0.01
VOTING RIGHTS - Entitled to one vote per share with
non-cumulative voting for directors.

OPTIONS - A summary of changes in stock options
during 1996 is as follows:

American Standard Cos., Inc.

Number

of Shares

Outstanding -beginning of year 4,974,000
Grant 18,

Exercised (230.483)

Forfeited (60,343)

Outstanding at December 31,1996 .. ... ... 4,701,174

Available forgrant . ... ... .. ... ... 1,422,539

PREEMPTIVE RIGHTS - None.

TRANSFER AGENT & REGISTRAR - Citibank.

N.A., New York, N.Y.

LISTED - On NYSE (Symbol: ASD)
1996

PRICE RANGE - 199¢
High ........... 39% 32
Low. . .......... 25% 19%

OFFERED - (14,500,000 shs.). at $20.00 a share (pro-
ceeds to Co., $18.85) on Feb. 2, 1995 thru Goldman,
Sachs & Co., CS First Boston, Morgan Stanley & Co.
Incorporated, Smith Barney Inc. and associates. Offer-
ing includes 10,000,000 shs. offered in the United States
and 4,500,000 shs. offered outside the United States.
Offering contains an additional 1,500,000 shs. to cover
over-allotments. Additionally, an over-allotment option
on 675,000 shs. has been granted as part of the interna-
tional offering. Proceeds will be used to reduce bank
borrowings.

AMERICAN STORES CO.

History: Incorporated in Delaware on Oct. 6, 1965 as
Skaggs Drug Centers, Inc.; name changed to Skaggs
Companies Inc. on Dec. 31, 1970; present name adopted
on July 26, 1979; in Nov., 1965 merged Skaggs Compa-
nies, Inc., parent company of the then same name, which
was organized under laws of Utah in 1947 as Pay Less
Drug Stores, Inc. Business established in 1939.

In 1965 acquired 30 ‘‘Safeway Super S** drug stores
from Safeway Stores, Inc.

In Aug. 1967, acquired Skagway Discount Depart-
ment Store, Omaha, Neb. for $1,000,000.

On Jan. 2, 1970 acquired Cook’s Self-Service Drug,
Inc., Colo. for $954,000.

On Dec. 31, 1970 acquired Katz Drug Co. Kansas
City, in exchange for 1,311,877 shares on basis of 1.25
21:::5 of company common stock for each share of

tz

In Feb. 1977, Co. and Albertsons, Inc. dissolved their
partnership whereby Co. received 50% of the stores still
in operation.

In Mar. 1977, acquired 6 stores from Pay Less Drug
Stores Northwest, Inc. for approximately $3,000,000.

On May 7, 1979, the Company acquired 46% of the
outstanding common stock of former American Stores
Company for $141,844,000 in cash. Subsequently, on
July 26, 1979, the remaining 54% was acquired in
exchange for 2,036,372 shares of $5.51 cumulative
redeemable preferred stock with a redemption value of
$58 or a total value of $118,110,000 and 2,013,787
shares of common stock with a market value of
$50,596,000. The total purchase price was
$315,351,000.

In April 1983, Co. sold substantially all of the assets
of its Alphy’s Restaurants division to Denny’s Inc.

In Oct. 1984 sold 33 Alpha Beta grocery stores in
Arizona for approximately $57 million.

In Nov. 1984, acquired Jewels C Inc. for
approximately $1.1 billion in cash and securities.

In Nov. 1984, sold Houston Sav-on drug stores, for
approximately $14 million.

In Dec. 1984, sold Rea Derick, Inc., a drug chain, for
approximately $90 million.

In Dec. 1984, sold Jewel’s 36.1% interest in Aurrera,
S.A.de C.V., for approximately $52 million.

In Jan. 1985 sold 22 Alpha Beta grocery stores in the
San Joaquin Valley and the leasehold position in the
Milpitas, Cal. warehouse as well as related inventory
and equipment for approximately $52 million.

In July, 1985, sold Park Corp.

On June 2, 1988, Co. purchased all the outstanding
share of Lucky Stores, Inc. for $65 per share. On June 9,
1988, the purchaser was merged with and into Lucky
Stores, Inc. making Lucky Stores, Inc. an indirect
wholly owned subsidiary of Co.

In Mar. 1991, Co.’s American Drug Stores Inc. sold
51 Osco Drug stores in Utah, Colorado and Wyoming to
Pay Less Drug Stores.

In June 1991, sold 145 California Alpha Beta Stores
and 51 Rocky Mountain drug stores.

In Feb. 1992, acquired 85% CVS Stores located in
California.

In April 1992, sold 74 combination stores (67 Jewel
Osco Southwest stores in Texas, Okla., and Ark. and 7
Jewel Osco stores in Fla.) to Albertson’s, Inc.

In Sept. 1994, sold its 33-store Star Market chain of
grocery stores to an investment group for $285,000,000
in cash and ption of outstg. liabilities.

In Jan. 1995, Co. sold 45 Acme stores located in
northern Pennsylvania and New York to Penn Traffic
Co. for $93.7 million.

In Feb. 1995, Co. acquired 17 stores operated by
Clark Drugs for $39 million.

Business: Co. is principally engaged in a single
industry segment, the retail sale of food and drug mer-
chandise. Co.’s principal food operations are Acme
Markets and Jewel Food Stores (the ecastern food opera-
tions) and Lucky Stores Northern California Division
and Southern California Division and Jewel Osco South-
west (the western food operations). Co.'s drug stores
operate under the Osco Drug and Sav-on names (the
drug store operations). Co.'s operations are generally
located in major metropolitan markets where they hold
leading market positions (generally first or second in
overall market share).

Property:

Co's executive offices are located in Salt Lake City,
Utah. Co . categorizes its retail stores into the following
types: supermarkets, combination food/drug stores and

PR TN
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drug

577 supermarkets, 399 combination stores and 719 drug
stores. The 399 bination stores include 166 combi-
pation stores which are jointly operated by a food store
~division and a drug store division and are counted as two

‘sparate stores. The ining combination stores

¢ operated solely by the Co.’s food store operations.

The supermarket category includes grocery stores and
expmdednmumnoﬂ’ermvieedepmmenubmdo
not meet the definition of a bination store. Combi-
nation stores are stores with 40,000 or more square feet;
they include a pharmacy department and have an
expanded selection of food, drug and merchan-
dise. Supermarkets average approximately 32,700
square feet. Combination stores average approximately
58,300 square feet. Stand-alone drug stores average
approximately 18,900 square feet.

Co. owns approximately 28% of its retail locations;
theremniningreuﬂloc&tiommleuedundercapiul-
ized or operating leases. Co. also owns, or controls
through long-term leases, its distribution, warchouse
and maintenance support facilities. At year-end 1996,

stores. At year-end 1996, the Company operated’

ownedpropenywithanetbookvalueof." y
$186.8 million was collateralized by loans secured by
real estate of approximately $77.4 million. Co. currently
finances new construction of owned stores through

for merchandise such as dry grocery, produce, frozen
foods and general merchandise. These facilities support
the Co.’s retail outlets. Co. also owns or leases office
space, owns land for future develop and op
dairies, bakeries and other manufacturing or processing
facilities that supply many of its retail outlets with a
variety of private label merchandise. Manufacturing
facilities operate at levels of production required to meet
the demands of customers at the Co.'s retail locations.

American Stores Real X

Skaggs Telecommunications Service, Inc.
American Pn and Logistics C
ASC Services, Inc.

Kap's Kitchen and Pantry, Inc.

Officers
Victor L. Lund, Chmn., C.E.O.
David L. Maher, C.0.0.
Kent T. Anderson, C.0.0., Stategy, Devel.
William J. Bolton, C.0.0.,
Edward J. McMi C.0.0. Prc & Log.
Martin A. Scholtens, C.0.O.. Retail

pany

g Off.
Kathleen E. McDermott, Chief Legal Off.
Stephen L. Mannschreck, Chief Human Res Off.
Jock Lunt, Sr. V.P.
1. G. Spencer, Sr. V.P., Treas., Asst. Sec.
Francis J. Raucci, Chief Labor Officer
Bradley M. Vierig, Sr. V.P., Contr.

Directors
Louis H. Callister Arden B. Engebretsen
James B. Fisher Leon G. Harmon
Vietor L. Lund Barbara S. Preiskel
1. L. Scott Femando R.
Hang.Brygn Arthur K. Smith
John B. Masline Donald B. Holbrook

: Auditors: Emst & Young L.L.P.

Annual Meeting : In June.

No. of Stockholders: Mar. 29, 1997, 31775(approx.).
Executive Office: 709 East South Temple, Salt Lake
City UT 84102 Tel.: (801)539-0112.

CONSOLIDATED INCOME ACCOUNT, YEARS
ENDED ($000):

211997 231996  1728/1995
- Sales ......... 18,678,129 18,308,894 18,355,126
Cost of .
incl warehouse
& .. 13713151 13,558,690  13.436,699
Rsprofit . ... 4964978 4750204 4,918,427
| genating, gen
- ‘sdminexps ... 4203302 4043381 4268359
Operating profit . 761,676 706,823 650,068
Interestincome .. ... 8,747 6,789
ot 171,558 159,545 170,703
Other inc ' '
(expense) ....  dr85.566 45,109 120,109

mnc
(expense) . . . . dr257,124 dr155,907 drd3,805

Eamings bef inc

[P T . 504,552 550916
Federal & state

inc tax TIREE 217,331 234,107

ings be!

extraord item. . 287,221 316,809
Net earn (loss) . . 287.221 316,809
Common shares (000):
Average shares

outstg . . ....- 145,888 146,943
Year end shares

outstg . ... .- 145,888 146,448
Eamings (loss)

per -fr

contin $1.97 $2.16
Net eamn (loss)

percomsh ... $1.97 $2.16
Eamnings per sh -

neuncp“ e $1.97 $2.16
Total no of

employees . .. D127,000 (121,000
Number of com

ders. . ... 31,755 m18,197

Depreciation &

amort . ...... [0440,445 (21404,562
[DAs is [DStraight line

606,263
261,079
345,184
345,184
142,767
142,971

$2.42
$2.42
$2.33

CONSOLIDATED BALANCE SHEET, AS OF

($000):

Assets: 2197 2/3/96
Cash & cash equivs . . . . 37,467 102,422
Receivables ......... 318,878 319,688
Inventories . .. ....... 1,725,542 01,572,242
mdexpenm ..... 66,510 69,098

inc tax benefits 18,099 20,517
“l;gnlﬂy cumem&usets e 2,166,496 2,083,967
. pit

equipment, atcost . . . 5,837,907 5,149,373
Less accum deprec &

amort .. .........- 2,250,876 2,019,557
Net prop plt & equip . . . 3,587,031 3,129,816
Property under cap

leases,met......... (166,682 @)76,084
Goodwill,net ........ 1,665,242 @1,722,892
Otherassets . ........ 395,954 350,205
Total assets ......... 7,881,405 7,362,964

ties:
Current matur of Ig tm

debt ......c000nnn 56,703 125,413
Current oblig under cap

leases ............ 9,300 9,739
Accounts payable . . ... 851,285 996,354
Accrued payroll &

benefits . ........- 325,806 331,843
Current port of self-

insuranceres. ... ... 121,144 153,464
Income taxes payable . . 21,290 17,292
Other current liabilities . 416,153 353,598
Total current liabilities . 1,801,681 1,987,703
Long term debt, less curr

matur 2,556,734 2,038,636

56,410 66,380
403,981 434,028
348,846 365,978
178,326 115,743

@149,889 149,889
362,561 345,11
2,136,744 1,942,874
@113,767 (083,385
2,535,421 2,354,496

stikhiders eq 7,881,405 7,362,964
Last in, fist out [DAccumulated amortization: 1997
$110,379,000. ization: 1997

Accumulated amortization:
$471.150,000, [@Par value: $1.00; Authorized shares: 1997

325,000,000. GlShares: 1997 3.974.595.

Long Term Debt: Feb. 2, 1997, $2,669,847 as fol-

lows:

orrowings (unsecured): .

Revolving credit facil. variable interest rates,
cﬁ'ecti_vel%dm 1999 average interest rates
?929? in 1995, 4.8% in 1994 and 3.6% in

Lines of credit and commercial variable
interest rates, effectively due average
interest rates 6.4% in 1995, 4.7% in 1
and34%in1993 ... ... .. ol

Other borrowings due 1995 through 2000
average interest rates 6.5% in 1995, 8.8% in
1994and9.5%in 1993 ...............

Other Unsecured Debt:

98%dueinl1999(1). ...

10.6% duein2004 .. ...

Other due through 2001 . .. ...........-..

Debt Secured by Real Estate:

Fixed interest rates due through 2014 average
interest rate 13.3% in 1995, 13.4% in |
and 13.7%in1993 .. ... ... ...

Capital lease obligations .. ..............

During 1996, the Company entered into an interest rate

swap agreement with a notional amount of $200 million,

for the purpose of hedging the interest rate on a portion
of the debt the Company anticipates issuing in 1997
under the shelf registration statement. The 10-year swap
calls for the payment of a fixed interest rate of 6.7%
(comprised of a 10-year treasury rate of 6.3% plus the
swap rate) and the receipt of a variable interest rate. Net
interest paid or received related to such agreement at the
time of the debt issuance will be recorded using the
accrual method and will be amortized in interest expense
over the life of the financing. As of year- end 1996, the
estimated fair value of the swap agrecment based on
market quotes was $2.8 million.
The Company also uses derivative financial instruments
to manage interest and currency risks on the 9.8%
unsecured debt due in 1999, and accounts for it as a
hedge. The borrowing totaled 22 billion yen at a yen
interest rate of 6.0%. At the time the loan origi the
Company cntered into an interest rate and currency
exchange swap agr t (swap) that matches the inter-
est and principal payments of the yen loan. Under the
swap agreement, the Company kes fixed rate i
payments of 9.8% and princig 1 pay ling $160
million and receives payments equal to the underlying
yen loan obligation. The proceeds, in yen, from this
swap are used to satisfy the yen-based interest and will
be used to satisfy the principal payment. As of year-end
1996, the estimated fair value of the remaining swap
agreement based on market quotes was approximately
$28 million and equaled the loss on the yen loans due to
currency and i rate mo t: lting in an
aggregate fair value of zero.
The Company is exposed to credit losses in the event of
nonperformance by the counterparties to its swap agree-
ments. Such counterparties are highly-rated financial
institutions and the Company anticipates they will be
able to satisfy their obligations under the contracts.
The carrying amounts of the Company's bank borrow-
ings with variable interest rates approximate fair value.
The fair value of the Company’s borrowings with fixed
i rates is esti d using disc d cash flow
analyses, based on current market rates where available,
or on the Company’s current i 1 borrowing
rates for similar types of borrowing arrangements. The
fair value of outstanding debt as of year-end 1996 was
l5‘2.7 billion compared to the carrying value of $2.6 bil-
on.

Lons Term Debt: 1. American Stores Co. 9 18%

notes, due 2002:

Rating - Baa3
AUTH - $250,000.000. OUTSTG - Feb.2, 1997,
$249,191,000.

DATED - March 24, 1992.
DUE - Apr. 1,2002.
INTEREST - A&Ol.
CALLABLE - Not callable prior to maturity.
PRICE RANGE -
1996 1995 1994 1993 1992
High ...ooovvn- na 114k 115k 116% 9%
LOW . 0vvenveenns na 100% 100% 109% 95%
2. American Stores Co. 7.40% debs, due 2008:

Rating - Baa3
AUTH - $200,000,000. OUTSTG - Feb. 2, 1997,
$200,000,000.

8 DATED - May 11, 1995.

DUE - May 15, 2005.

INTEREST - M&N 15.

CALLABLE - Not callable prior to maturity.
PURPOSE - Proceeds will be used to refinance a por-
tion of Co.'s long-term indebted that was id or
redeemed over the last 12 months.

OFFERED - ($200,000,000) at $9.542 (proceeds to

i 2

Co.) on May 11, 1995 through J.P. Morgan Securities
Inc., Lehman Brothers, Morgan Stanley & Co. Inc. and
their associates.

PRICE RANGE - 1995 1994
High ........... 106% 103%
LOW ..oveveennns 9% 100

3. American Stores Co. medium-term notes, due
1997 to 2003:
Rating - Baa3
OUTSTG - Feb.2, 1997, $250,000,000.

4. American Stores Co. 8% debs, due 2026:
Rating - Baa3
AUTH - $350,000,000. OUTSTG - Feb. 2,1997.

$350,000,000.

DATED - June 4, 1996.

DUE - June 1, 2026.

INTEREST - J&D 1 to holders of record on M&N 15at

8%.

'{"l:gSTBE - First Chicago Trust Company of New
DENOMINATION - Fully registered, $1,000 and inte-
gral multiples thereof.

CALLABLE - Not callable prior to maturity.
SINKING FUND - None. N

SECURITY - Not secured. Ranks equally and ratably
with all other ed and bordi 4 indehted-
ness of Co.

PURPOSE - Proceeds will be used to refinance a por-
tion of Co.'s long-term indebtedness.

OFFERED - ($350,000,000) at 99.262 (proceeds to Co.
98.387) on June 4, 1996 through J.P. Morgan Securities
Inc.; Lehman Brothers; Morgan Stanley & Co. Inc.; and
Salomon Brothers Inc.

AN L Bl e
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5. American Stores Co. 7.90% debs, due 2017:

Rating - Baa2
AUTH - $100,000,000. OUTSTG - Apr. 29, 1997,
$100,000.000.
DATED - Apr. 29, 1997.
DUE 1, 2017.
INTEREST - M&N 1 to holders of record on A&O 15
at 7.90%.
TRUSTEE - First Chicago Trust Company of New

York.
DENOMINATION - Fully registered, $1,000 and inte-
gral multiples thereof.
CALLABLE - Not callable prior to maturity.
SINKING FUND - None.
SECURITY - Not secured. Rank pari passu with all
other unsecured and unsubordinated indebtedness of Co.
PURPOSE - Proceeds will be used to reduce a portion
of outstg debt under Co.’s amended credit facilities,
incurred in part to finance the repurchase of Co.’s com-
mon stock, and for general corporate purposes.
OFFERED - ($100,000,000) at 99.961 (proceeds to Co.
99.086) on Apr. 29, 1997 through J.P. Morgan Securi-
ties Inc.; Chase Securities Inc.; Morgan Stanley & Co.
Inc.; and Salomon Brothers Inc.

6. American Stores Co. 7.50% debs, due 2037:

Rating - Baa2

AUTH - $200,000,000. OUTSTG - Apr. 29, 1997,
$200,000,000.
DATED - Apr. 29, 1997.
DUE 1, 2037.
INTEREST - M&N 1 to holders of record on A&O 15
at 7.50%.
TRUSTEE - First Chicago Trust Company of New
York.
DENOMINATION - Fully registered, $1,000 and inte-
gral multiples thereof.
CALLABLE - Not callable prior to maturity.
SINKING FUND - None.
REDEMPTION AT OPTION OF At the option of
holder on May 1, 2009, at a redemption price equal to
the principal amount thereof. To exercise this option
notice must be given no earlier than Mar. 2, 2009 and no
later than Mar. 31, 2009 and, once given such notice is
irrevocable
SECURITY - Not secured. Rank pari passu with all
other unsecured and unsubordinated indebtedness of Co.
PURPOSE - will be used to reduce a portion
of outstg debt under Co.’s amended credit facilities,
incurred in part to finance the repurchase of Co.’s com-
mon stock, and for general corporate purposes.
OFFERED - ($100,000,000) at 99.712 (proceeds to Co.
99.037) on Apr. 29, 1997 through J.P. Morgan Securi-
ties Inc.; Chase Securities Inc.; Morgan Stanley & Co.
Inc.; and Salomon Brothers Inc.

Capital Stock: 1. American Stores Co. common
AUTH - 325,000,000 Shs.
OUTSTG - Feb. 01, 1997, 145,914,641 Shs.; par $ 1
TREASURY SHARES - 3,974,595 Shs.
STOCK SPLITS - $1 par stock split 3-for-2 July 1,
1968: 3-for-1 July 8, 1983; 2-for-1 July 16, 1991 and
April 21, 1994.
OWNERSHIP - L.S. Skaggs, and family own about
20% of outstg. com. shs.
VOTING RIGHTS - Entitled to one vote per share.
DIVIDEND RESTRICTION -  See long term debt

above.
DIVIDENDS PAID - (calendar years):
1966-67 ........$0.40 1968.............. .20
After 3-for-1 split:
1968, 020 [D1969-74....... 040 1975.coceeens $0.60
m1976.. 0.15
On $1 par shs. after 50% stk. div.:
1976.....c0n0ene 037% 1977 0.55
1979-81 0.80 1982 0.95

On $1 par shares after 3-for-1 split:
0.12 1984 0.60

1983 . 1985...
[21986-87........ 0.84 [Z1988..........0.89 1989..
1990. 1.09 1 0.84

1199 1993 e 0.80
1994. 1996.....cconenene 0.62
B11997....coonnnnnd 0.32

[ Also stock dividends: 1970, 10%; 1971, 5%; 1976, 50%.

(2 Plus ?iyns distribution in 1986 and 1988. Dividend in 1988
includes $0.05 from redemption of rights issued in 1986.

B3 To Apr. 9.

OPTIONS - A summary of stock options is as follows:

(In ) 1996
Outstanding at Feb. 2, 1996 1,920
Gramted . . . . ccovveeeneaa e 1,356
Forfeited/canceled . (126)
Exercised . .. .. ... (135)
Outstanding at Feb. 1,1997 . ............. 3,015
Exercisableatyearend ................. 212
Reserved for future grants . 1,798

PREEMPTIVE RIGHTS - None.

REGISTRAR & TRANSFER AGENT - First Chicago
Trust Co. of New York, Jersey City, N.J.

LISTED - On NYSE (Symbol: ASC)

SECONDARY EXCHANGES -

A lso listed on Chicago, Pacific and Philadelphia Stock
Exchanges.

PRICE RANGE - 1996 1995 {1994 1993 1992
High ........... 43 30% 274 49% 47
............ 24% 23% 20k 364 30%

Low
[1) Adj. for 2-for-1 stock split Apr. 21, 1994.

OFFERED - (355,347 shs.) at $18.25 per sh. (proceeds
to Co. $17.15 a sh.) on Nov. 11, 1965 by Merrill Lynch,
Pierce, Fenner & Smith, Inc. NYC, and associates.
(750,000 shs.) at $25.125 per sh. on Apr. 7. 1976 thru
Merrill Lynch, Pierce, Fenner & Smith, Inc. and associ-
ates. Proceeds of 550,000 shs. for Co. account to repay
borrowings under Co.'s revolving credit and term loan
agreement and balance applied to the reduction of short-
term bank debt.
PREFERRED STOCK PURCHASE RIGHTS- On
March 8, 1988, the Board of Directors of the Company
declared a distribution of one Preferred Share Purchase
Right for each outstanding share of American Stores
common stock. In a related action the Board redeemed
the Company's existing Common Share Purchase
Rights on March 18, 1988 for five cents per Right. Each
new Right will entitle shareholders to purchase one-
hundredth of a share of a new scries of preferred stock at
an exercise price of $250. The Rights will be exercisable
only if a person or group acquired 20% or more of the
Company’s common stock ar announces a tender offer,
the consummation of which would result in ownership
by a person or group of 20% or more of the Company’s
Common stock. The Rights will not apply to a 20% or
greater position held by Mr. L.S. Skaggs, the Com-
pany’s Chairman, or certain other related parties. Ameri-
can Stores Company will be entitled to redeem the new
Rights at one cent per Right any time before a 20% or
greater position has been acquired. Additionally, the
Company may lower the 20% threshold to not less than
the greater of (i) any percentage greater than the largest
percentage of common stock known by the Company to
be owned by any person (other than L.S. Skaggs) an (ii)
10%. If the Company is acquired in a merger or other
business combination transaction, each new Right will
*“flip over’* and entitle its holder to purchase, at the
Right's then current exercise price, a number of the
acquiring company's common shares having a market
value at that time of twice the Right’s exercise price. In
addition, if a person or group acquires 20% or more of
the outstanding American Stores common stock other-
wise than pursuant to a cash tender offer for all shares in
which such person or group increases its stake to 80% or
more of the Company’s common stock, each new Right
will **flip in"* and entitle all other holders to purchase,
at the Right's than current exercise price, a number of
shares of American Stores common stock having a mar-
ket value of twice the Right’s exercise price. Further, at
any time after a person or group acquires 20% or more
of the outstanding American Stores common stock, but
prior to the acquisition of 50% of such stock, the Board
of Directors may, at its option, exchange part or all of
the new Rights (other than Rights held by the acquiring
person or group) for shares of the Company’s common
stock at an exchange rate of one share of common stock
for each Right.

AMERICAN TECHNICAL CERAMICS CORP.

History: Incorporated in Delaware on April 15, 1985
as sucessor to a company originally incorporated in New
York in 1966 as Phase Industries, Inc.; present name
adopted in June, 1984.

In Sept. 1993, acquired substantially all of the assets
and business of Miltech Corp., a manufacturer of metal-
ized substrates and circuits for approx. $339,000 in cash.

Business: Co. was incorporated in New York in 1966
as Phase Industries, Inc., and changed its name to Amer-
ican Technical Ceramics Corp. in June 1984. In April
1985, Co. was merged into a new Delaware corporation
and recapitalized its common stock. Unless the context
indicates otherwise, references to the Registrant herein
include American Technical Ceramics Corp., a Dela-
ware corporation, its predecessor, American Technical
Ceramics Corp., a New York corporation, and the sub-
sidiaries of the Registrant, all of which are wholly-
owned. Co. designs, develops, manufactures and mar-
kets RE/Microwave/Millimeter-Wave ceramic and por-
celain capacitors and thin film products. Capacitors
function within electronic circuits by storing and dis-
charging precise amounts of electrical power.

Property: Co. conducts its administrative, produc-
tion and research and development activities in New
York and Florida. Co.'s primary production facilities are
located at 10 Stepar Place, 15 Stepar Place and One
Norden Lane, Huntington Station, New York and 2201
Corporate Square Boulevard, Jacksonville, Florida; its
principal executive office is located at 17 Stepar Place,
Huntington Station, New York; and its principal
research and development facility is located at 2201
Corporate Square Boulevard,

Jacksonville, Florida. The following table sets forth the
address of each

facility, its primary function. the square footage occu-
pied by the Registrant

and whether the facility is leased or owned.

Owned /
Address Sq. Feet Leased
One Norden Lane,

Hunungton Station, N.Y. . . 8,400 Owned
10 Stepar Place. Huntington

Station, N.Y. .......... 10,900 Owned

Leased from

15 Stepar Place, Huntington . Prin.

Station, N.Y. .......... 35.000 Stockholder
17 Stepar Place. Huntington

Station, N.Y. .......... 18,000 Owned

2 Square Blvd m
201 Cor uare Blvd., i
Jacksom FL........ 53,700 Stockholder
Unit 5, Redkiln Way, Sussex,

gland .. ............ 1,600 Owned

Subsidiaries
American Technical Ceramics (Florida), Inc.
ATC International Technical Ceramics, Inc.
Phase Components, Ltd.

Officers
Victor Insetta, Pres., C.E.O.
Stuart P. Litt, Sr. V.P., Oper.
Richard Monsomo, Sr. V.P., Tech.
Kathleen M. Kelly, V.P., Sec., Admin.
Chester E. Spence, V.P., Mktg., Sales

Victorinsetta

Chester E. Spence

JamesBiggers
Auditors: KPMG Peat Marwick LLP
Annual Meeting : In December.

Shareholder Relations: Kathleen M. Kelly, V.P.-
Administration Tel.: 516-547-5754.

No. of Stockhotders: Sep. 20, 1996, 390(approx.).

No. of Employees: Jun. 30, 1996, 478.

Address: 17 Stepar Place, Hunti Station NY
11746-2102 Tel.: (516)547-5700. Fax.: (516)547-5769.

CONSOLIDATED INCOME ACCOUNT, YEARS
ENDED June 30($000):

1996 1995 1994
Netsales ...... 33,884 28,630 23,111
Cost of goods
sold ........ 22,534 17,452 14375
Gross profit .. .. 11,350 11,178 8,736
Selling expenses . 3,783 4,151 3459
General & admin
exps ... ... 2,852 2,727 2,405
Research & devel .
exXps ... ... .- 1537 1,445 1,238
Total expenses . . 8,172 8,329 7,102
Income fr opers . . 3,178 2,855 1,634
Interest expense . 432 397 315
Interest income . . 178 209 406
Other inc
(expense) . . .. 323 dr199 dr265
Total inc
(expense) . . . . dr69 387 174
Income (loss) be!
prov for inc tax 3247 2,468 1,460
Provision ’
(recovery of)
forinctax . ... 1,184 740 463
Income bef acctg
chge........ 2,063 1,728 997
Cumul effecct of
chge in acctg
forinctax....  ...... 152 ...
Net inc (loss) . . . 2,063 1,880 997
Common shares (000):
Average com &
com equiv
....... 3,880 3877 3,900
Year end shares
outstg . . ..... 3,884 3,874 3,901
Income (loss) per
share-before
acctgchg .. .. $.53 $45 $.26
Income (loss) per
share-
accountingchg ... $03 ......
Net inc (loss) per
com & com
equivsh ..... $.53 $.48 $.26
Number of full
time employees D478 ... el
Number of
time employees oy s e
Number of com
stkhiders . . . .. DBA390 ... e
Depreciation &
amort . .. .... ‘1,812 1,657 1,398

[IAs is @Approx. GlAs of 09/20/36

CONSOLIDATED BALANCE SHEET, AS OF June
30(3000):

Assets: 1996 1995
Cash .............. 02,661 1,813
Investments . ........ 887 408
Accounts receivable, net 4913 3,897
Inventories . . ........ 8,758 7,705
Deferred income taxes . - 738 738
Other current assets . . . . 641 39
Total current assets . . . . 18,598 17,960
Land .............. 738 738
Buildings & buildings

undercaplse....... 5812 5,745
Leasehold improv 2,090 1,923
Machinery & equip . . . . 19,661 17,429
Furniture, fixtures &

other ............ 898 1,186
Gross prop plt & equip 29,199 27,021

accum .. 15,047 13,642
Lplit&

equipment, net . .. .. 14,152 13,379
Otherassets . ........ 285
Total assets . ........ 33,058 31,624
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" 8%. Declining expenses s

. should aid the bottom line in FY 98 and therea

STANDARD
&POOR'S

STOCK REPORTS

American Stores

1€

NYSE Symbol AS

In S&P £

09-AUG-06 Industry:

Retail Stores

stores and food stores in 26 states.

Summary: This company, one of the leading U.S. retailers, operat

over 1,600 combination food/drug stores, super drug centers, drug

SEP Opini‘on:VAccumulate(ﬁmt) Recent Price ° 38% Yield * 1.7% ve. Previous Yoar
52 Wk Range * 41%-24% 12-Mo. P/E+ 17.2 || Somniove Provious Year

Quantitative : . A AsUp F=Down PNo Change
Evaluations 3 i i AL L4
Outlook ! i ; i )

(1 Lowest—5 Highest) : ; L4

° 3+ v k{ SO B

Fair Value A4 VA, A
°37% Nl

Risk i c
° Low N T 28
Eam./Div. Rank . 0 Week Mov. Avg. — -

°A M 30 Week Mov. Avg. --- 20

Rolative Strength —

Technical Eval.

° Boarish since 4/96 i S a R

Rel. Strength Rank h WA 7

(1 Lowest—B9 Highest) Ll /. MM'J\_ g vo
° 87 i S N (000
Insider Activity [ [ ! - fx
° Neutral RN e

MAMJ JASOND[JFMAMJJASON AM N MAMJ J ¢
OPTIONS: CBOE

Overview - 09-AUG-96 Key Stock Statistics ‘
Company revenues in FY 97 (Jan.) should increase S&P EPS Est. 1897 235 Tang. Bk Valug/Share 4.3
modestly, while operating profit should advance some P/E on SaP Est. 1697 163 Beta 0.8
8%, reflecting a lower expense structure as a percsnt- Dividend Rate/Share  0.64 Sharsholders 18,80¢
age of sales. Same-store sales in the westem food divi- gng outstg. (M) 1459  Mariat cap. (B) $ 5.
sion should increase about 1.5%, and with a dedline in Avg. daily vol. (M) 0.403  Inst. hoidings 57%

expense ratios, operating ﬁroﬁt should advance about
ould also boost operating in-
come at eastern food operations (Jewel and Acme)

- about 6%. Strong same sales gains of some 5% to 6%

at drug stores and lower expenses should offset down-
ward pressure on gross margins from third-party pay-
ment plans. Interest costs will continue to drop, reflect-
ing redemption of subordinated notes. The company Is
using its strong cash flow to fund its aggressive
million capital expenditure program in 97 to open,
remodel and replace stores, and install technology.
ASC's transition from a holding company to an operat-
ing company and its reengineering of the suppl% chain
er.
Valuation - 09-AUG-86

We recommend that the shares continue to be accumu-
lated for total return. The shares, which hit new highs in
mid-1996, have recently slackened off somewhat, which
we attribute mainly to profit taking. We believe this re-
cent drop provides a good buying opportunity. The
company is accelerating its resngineering project in FY
97 (JanX, incurring additional costs; but the benefits of
this radical project should begin to be seen in FY 98,
As the company becomes more efficient, eamin?ps
gains should become more substantial, and the P/E
should expand to reflect this. Meanwhile, strong cash
flow has enabled ASC to raise its dividend while main-
taining an aggressive capital spending program and re-
purchasing common shares.

Valus of $10,000 invested 5 years ago: $ 30,963

Fiscal Year Ending Jan. 31

1097 1988 1988 1894 1983 1992
Rovenues (Miilion §)
1Q 4,580 4,382 4,610 4,668 4,920 5410
2Q - 4,485 4,669 4,603 4,700 5,260
3Q - 4,361 4,432 4532 4,570 4,940
4Q - 5,001 4,647 4811 4,850 5,220
yr. — 18,309 18355 18783 19,050 20,820
Earnings Per Share ($)
1Q 0.44 037 0.34 040 0.14 026
2Q E0.55 0.50 0.48 0.41 0.38 0.84
3Q E0.48 0.48 0.69 032 0.31 0.21
4Q E0.88 0.83 0.91 0.7 0.68 043
Yr. E2.35 2.16 242 1.85 147 . 1.73

Next earnings report expected: late August
Dividend Data (Dividends have bsen pald since 1949.)

Amt.of  Date ExDiv.  Stocko!  Payment
Div.$  Dedl. Dato Record  Date
0.140 Sap. 20 Sep. 27 Sep. 29 Oct. 12 '95
0.140 Dec.12  Dec.20  Dec.22  Jan.05'96
0.160 Mar.20  Mar.27  Mar.30  Apr. 1196
0.160 Jun. 19 Jun.28 Jun.28  Jul 11'96
<&ry

Th‘smpmblovhlmﬁmwmmdmmbemidamdaw&dmﬂmmhqornlmy |
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ness Summary - 08-AUG-88

can Stores is one of the | t U.S.
tafiers. It oporates 1,850 retail units, ting of
pination food/drug stores, super drug centers, drug
elores and food stores, in 26 states.

Ms’: %o:'d opem“ﬂm (399 of total FfY1g§, (Jan.)

‘of operating profits) consist o Lucky
Siores in the Northem Califomia division, 243 Lucky
ores In the Southemn Califonia division, and 11 Jewel
o stores in the Southwaest division.

food tions (34% FY 986 sales; 34% of
ating ) include 180 Acme Markets in four
ates 187 Jewel Food Stores in five states.
sdmately 153 of the Jewel Food Stores are com ina-
of Jewe! food stores and Osco drug stores.
rations accountsd for 27% of sales and
in FY 86 (Jan.). Drug store op-
tions consist of 551 Osco Drug stores (including 153
ntly operated Jewal Osco combination stores) in 20
giates and 281 Sav-on drug stores in two states, fora
e 96 sho company's capltal expend

96 the company’s expenditures approxi-
“mated $801 million, of which 45% was used to open
"new stores, 26% to remodel stores, 21% for miscellane-
. ous purposes, and 9% for technological systems. Dur-
z »FY 98, ASC opened or replaced 71 drug stores, 10

Westemn food stores, and 11 Eastern food stores. The

com evaacts capital expenditures will reach $200
mlmmg 97, of which 67% will be used to open
new stores, 14% for miscellaneous purposes, 11% to
remodel stores, and 8% on technological systems. Dur-
ing FY 97, the company s to open or replace 69
drug stores, 17 Western food stores and 14 Eastem
food stores.

[
Important Developments

May. "96—ASC atiributed the improvement in its first
quarter eamings to a 4.1% Increase in cgg&arable
store sales, the highest quarterly compal store
sales since the fourth quarter of 1989. Operating profit
was up 17%, mainly reflecting higher income at the
Western food division due to the Introduction of a cou-.
pon book and a preferred customer card, and to in-
creased focus on perishables. Separately, the company
said that its re-engineering plan, dubbed the Deita pro-
ject, was on target. ASC said it had centralized the pro-
curement of beer, liquor and wine, and was next plan-
ning to re-engineer grocery procurement and
replenishment.

Capitalization

Long Term Debt: $2,205,445,000 (2/3/36), incl. $63.8
million of lease obligs.

" hare Data ($)

i
o
N

. y.or Ended Jan. 31) 1096 1995 1994 1983 1992 1991 1990 1989 1888 - 1067
3 432 186 -060 -1.33 303 461 610 -8.08 6.60 6.01
4.91 527  4.41 394 423 380  3.16 273 260 244
216 242 1.85 1.47 1.73 132 087 0.63 1.05 0.95
056 048 080 038 032 028 0.25 022 021 0.21
26%  20% 43%  25% . 18%  21%  31% 36% 20%  22%
1995 1994 1993 1992 1991 1990 1989 1988 1987 1986
30% 27  24% 23  23% 17" 18Ys 16%  21% 17%h
23Y% 20k 18%s  15Y 13 10% 13Y 117 10% 12%
14 1 13 16 13 14 21 28 21 18
11 9 10 10 7 8 15 19 10 14

-incoms Statement Analysis (Million §) *
Rava. 18300 18355 18763 19051 20823 22156 22004 18478 14272 14,022
- Oper. Inc. 1,112 1,002 1,014 978 955 1,057 894 697 578 609
; Depr, 405 407 365 348 345 356 291 253 191 187
¥ Int. Exp. 169 175 183 215 268 361 407 280 112 17
Pretax Inc. 551 608 481 389 451 358 250 207 291 308
ER. Tax Rate 43%  43%  46%  4T%  4T%  49%  53%  53%  47%  53%
318 345 262 208 240 182 118 98.0 154 145

-Cash 102 196 59.8 54.0 71.0 770 87.0 9.0 31.0 58.0
5 Curr. Assets 2084 2132 1,986 1899 2,138 2281 2261 2153 1,664 1,638
- Total Assets 7363 7032 6827 6545 6955 7245 7388 7,010 3,650 3,580
. Cur. Liah. 1088 1831 2054 1895 1975 2120 2240 2,188 1,333 1,313
& LT Debt 2105 2084 2081 2,176 2862 3,101 3399 3,289 1,024 1,023
3% Common Eqty. 2354 2051 1742 1,692 1516 1351 1202 922 888 838
. Total Cap. 4825 4438 4,180 4,012 4,354 4,635 4707 4519 2,188 2,177
- Cap. Exp. 751 538 594 388 355 330 552 1,207 269 195
Cash Flow 722 752 627 553 585 538 400 330 320 307
Curr. Ratio 1.0 1.1 1.0 1.1 1.1 1.1 1.0 1.0 1.2 12
= % LT Debt of Cap. 43.7 48.5 50.0 54.2 61.1 66.9 722 72.8 46.6 47.0
% Net Inc.of Revs 1.8 1.9 1.4 1.1 12 0.8 0.5 0.5 1.1 1.0
% Ret. on Assets 4.4 4.9 3.9 3.0 3.4 25 15 18 43 4.4

% Rst. on Equity 14.4 182 15.2 127 16.7 14.3 9.7 8.5 15.2 .

s orig. npid.;‘bd. njm Ng g&c. opars. and/or spec. ems. Per share data adj. for st divs. 83 of ox-div. dats. E-Estimated. NA-Not

{ ‘o, NM-Not &
L A wwnce—709 East South Temple, Salt Leke City, UT 84102. Tel—(801)
G Lunt Contact—Meredith

5 Investor Anderson. Dire—H. |. Bryant, L H. Callister,
Qumucio, L. G. Harmon, D. B. Holbrook, V. L Lund, J. E. Maskine, M. T. Miller, L. T. Pcny.B.S.PmH(OLJ.LSeotLA.W.Skm&LS.SMA.
K. Smith. Trenefer Agent & Registrar—First Chicago Trust Co. of New York, Jarsey
chwm in 1885. Empl— 121,000. 5&P Analyst: Elizabeth Vandaventer

539-0112. Chrmn & CEO—V. L. Lund.Pres & COO—D. L Meher. Exec \d

A. B. Engebrotsen, J. B. Fishar, F. R.
City, N.J. Incorporated— in Utah in 1847; reincorporated in
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ESPECIALLY NOTEWORTHY:

Richfood Holdings - Polaris Industries (page 1651) is mak-
VAL ING ing its Value Line debut in this Edition,

Sysco Cazp. Jjoining the Manufectured Housing | Rec-

* Weston (George) reational Vehicle Industry. We also wel-

come old friend Triare Cos. (page 1544),

BEVERAGR ALCOBOLIO) which, after its acquisition of Snapple,

JEITLICIRERS ;ICY T — has found a new home in the Beverage

. " (Soft Drinks) Industry. Heanwhile,

Gallaher Group PLC (page 1578), for-

merly of American Brands, is taking up
residence in the Tobacoo Industry.

The merger of Grand Metropolitan
PLC and Guiness PLC would form a li-
quor colossus. But the deal has become
controversial, espec,;'pij y at Moet
 Hennessey Louis vwm,gl:hem
purveyor of fine spirits and luzury
goods. Our view of this possible trans-
action can be found on page 1475,

The recently proposed setilement be-
| tween Big. Tobacto:und:ite foes kas
. sparked investor interest. For a broad
. overview of this situation aidl other le-
.gal matters affecting the Tobacoo In-
- dustry, turn to page 1576+ +.. .- -

fers to acquire Coca-Cala Beverages
Ltd. (Coke Canada) and the Coca-Cola
Bottling Company of New York, which
appear to have found favor with the
stock market. Our assessment of these
proposed deals can be found on’ page

Smucker (JM.) Co.‘Al..
Tootsie Roll Industries

1541

- e

ot foud 1

Hudson Foods (1479) and Interstade

’ M., (page1482)‘ PRTEES R .\-9-« .-

Universal GOrp. ... rwer e 1583

+ Royal Bank of Caneda ......... ¥ G&K Sexvicss, Inc. ....... cesmmesmomuesrinse 1584

+ Toronto-Dominion Bank Jostens, Ine, ... 1585

TOBACCO INDUSTRY .ccceoorrrremee 1678 - SUPPLEMENTAKY REPORTS ... 1680

1520 B.AT Inds. PLC(ADR) .......conmmmsneens 1677, e s e e
1521 1678° : "

1522 15

1624

In three parts: Part 1 is the Summary & Index. Part 3 is Selection & Opinion. This is Part S, Ratings & Reports, Volume LI, No.40' ~
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inventory (LIFO) - 15722 172555 1857.4 | second largest food-store chain and one of the largest drugstore  Lucky Stores (6/88), Clark Drugs (2/95). Has about 118,000 em-
Other N 89.6  _84.8 - 3925 | chains in the U.S. Has approx. 1,700 stores in 26 states. 3 wholly  ployses. (70% unionized), 19,260 stckhidrs. ‘98 depreciation rate:
Current Assets - m 21685, 21729 | ouned subsidiaries: Jewsl Cos. (Chicago, Bosion, Philadelphia)  7.5%. Officers & directors control 1.1% of common stock (4/67
m;;evabh ‘35 2 ag:; 9;39-8 ‘Lucky Stores (California); American Drug Stores (nationwide). Store  proxy). C.E.O.: Victor Lund. Inc.: DE. Address: 709 E. South
Other names include Acme, Jewal, Osco Drug, Lucky, Sav-On. Soid But-  Temple, Salt Lake City, Utah. 84162. Telsphone: 801-961-3000.
Current Liab. Tﬁ'ﬂ W m American Stores (ASC) registered an celerate in fiscal 1998, once the benefits of

dmun@m)es Past post EBatd 340
changa . k)
Oon aow "ao%
e Flow” 75% 60% 8.0%
Eamings 80% 135% 12.0%
Dividends 120% 145%  7.0%
Book Valus 100% 100% 10.5%

impressive earnings advamce in the
first quarter of fiscal 1997 (ends Janu-
ary 31, 1888). On the down side, top-line
growth in the food division was dampened
by deflationary pressures, as the prices for
certain foods, namely produce and dairy,

7 QUARTERLY SALES (§ mil) A
%ynm JLW@'

4660 4431 4646 | 18355 |
4362 484 4361 5080
4580 4625 4563 4908
4747 4635 4807 5150
5000 5100 5000 5400

18678
18800

18308 |-

have come down from their 1996 levels.
Nonetheless, ASC was able to generate
solid bottom-line results, due to a ste;g{
improvement in g margins. Ind
retail prices have declined at a slower rate
than the cost of product. The expansion
can be attributed mostly to the benefits of

EARNINGS PERSHARE A B
Apr.Per JulPer OctPer Jen.Per

LGk

centralized p ing and a greater num-
ber of combination stores in the mix.

1994 | 17 24 21 37 .
1985 | 19 25 28 41| 108
196 | 2 29 26 42| 119

8

We look for solid earnings growth for
the remainder of the year. Gross mar-
gins should continue to widen, as benefits
from ASC’s Delta project proliferate. (Delta
is8 a re-engineering program designed to
improve efficiencies in various areas such
as procurement, warehousing, and mer-

1997 | 26 38 50 45| 13
1998 | 33 38 36 53| 180
Cor | QUARTERLYDIVDENDSPADC | Fun
ondar |Mar31 Jun.30 Sep30 Dec.3t| -Yeer
193 | B B B B| 2
199.| 06 06 .08 06| 24
L I R A
: o7 08 08 08| A

is:..l 08 08 .09

chandising.) The project is scheduled for
completion by 1998, and remains on target
to generate benefits in excess of total costs
in the second half of this year. Conse-
quently, we think earnings growth will ac-

Delta are fully realized. Our 1998 estimate
is $1.60 a share, a hearty 19% increase
from 1997’s estimate.
American Stores has been enhancing
its store base. The company expects to
open roughly 100 new or replacement out-
lets this year, consisting of about 70 drug-
stores and 30 foodstores. ASC has also
been building combination stores, which
consolidate supermarkets and drug stores.
By eliminating duplicate labor and inven-
tory, these facilities should help widen
margins. Also, combo stores are more prof-
itable than ones using the traditional
format, due to their broader customer base
and more favorable product mix. In sum,
we think ASC’s expansion and margin im-
provement should help support about 12%
annualized earnings growth out to 2000-
2002.
We think ASC stock will keep pace
with the broader market in the com-
year and over the 3- to 5-year
haul. (Note: All figures have been adjusted
for the 2-for-1 stock split effected on July

16th.)
Michael Trensky August 15, 1997

(A) Fiscal yr. ends on Sa
31 of following calendar yr.
Excl. nonrec. gains (losses)

'87, 3¢; '88, 8¢, 88, 1¢;

m 21¢; (2:)
2¢;'91, 2¢; '82,

mnm ‘w ); 93, (2¢); ‘94, 22¢; ‘96, (20:) 97, (14¢).

C) Next div'd
s S e e

xtra. oss: ‘83, 6¢. Next egs. mt. due
about Sept.

Sept. 27th. Approx. div'd

FMnMnmimmwmm but the pubisher is not

fidential use of subx

9 VYRR

w omissions conteined -
by p mcw1mwvmmwmnonqm—vmm.n

pay. dates Jan. 5, Apr. 10, July 15, Oct. 10. (D)
In millions, adj. for spiits. (E) Included in other.
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American Stores Co.

o~ CAPITALIZATION

. 197, after effect to the Apr. 2, 1997
_.urchase of 12,202';%2 Com. shs. at $45.00 per

sh. and the sala of 1,848,849 Com. shs.)

mm. at variable tates. ) '
ssusd undsr an agresment up to
$2,000,000,000 to 1899, with int. m rates.

Bofrowings are provided from participating banks or

mroughlswancoofcmmefdalpapersupponed by
the facility.

Auth. Shs. Outstg. Shs.

4,200,000 None

1 par . 1,215,000 None

Common $1 *325,000,000 1135,541,368

*incl. 3,015,000 optioned to employees, with
1,800,000 for future grants.

{Excl. 16,196,817 in treas.

NEW FINANCING— Apr. 29, 1997, Co. issued
7.9% $100,000,000 Debs., dus Mar 1, 2017, and
J.P. Moagan & Co., Chase iss Inc., Mol

Co., Salomon Brothers Inc., et al.
Bond bslow.

CORPORATE BACKGROUND

Company, mrou?h subsidiaries, opsrates 1,695
retail stores In 27 ‘states selling food and drug
.~ ~handise. Food operations are Acme Markets,
" | Food Stores and Lucky Storss, -and drug
18 rate under the Sav-On and Osco Drug
11AMes. tions are conducted under stand-alone
food and drug stores and combination food/drug
store units. .,

Fab. 1, 1997, Co. operated a total of 1,695 stores,
comprised of 182 Acme Markets in Pa. (77), N.J. (78),
Del. (15) and Md. (12); 185 Jewel Food in Hil.
(176), Ind. (6), lowa (2) and Wisc.; 433 Stores
in Cal. (186 in Northern Cal. and 225 in
Cal.) and Nev. (22); 13 Jewel Osco stores in N.M.(12)
and Utah; 576 Osco Drug stores in Ill..(230), Ariz.

68), Ind. (61), Mass. (47), Mo. (31), Kan. (26), lowa
25), N.H.(gs), Wisc. & 3), Nebr. (14), Mont. (8), N.D.

6), Ark. (5), Nev. (5), Mich., S.D. (3), Minn., Ky.,
Mnﬁ and Wt.; and 308 Sav-on stores in Cal. (281)
ev.

. (25).
. MINIMUM RENTAL COMMITMENTS under operat-
ing leases expiring through 2001 and after totaled
$1,665,380,000 (net of $76,500,000 sublease rental
income) at Feb. 1, 1997, including $172,144,000 for
fiscal 1997. Certain leases also provide for additional
amounts based on sales.

PRINCIPAL SUBSIDIARIES— wholly owned—
Jewe! Companies Inc.

Acme Markets, Inc.

Jewel Food Stores, Inc.

American Food and Drug, Inc.

Jewel Osco Southwest, Inc.

Lucky Stores, Inc.

American Stores Properties, Inc.

American Stores Realty Corp.
American Drug Stores, Inc.

Osco Drug

Sav-on

RxAmerica, Inc.

Health ‘n’ Home Corp.

Open Pharmacy Network, Inc. (The)

National Procurement and Logistics Co.
ASC Services, Inc.
Skaggs Telecommunications Service, Inc.

CAPITAL EXPENDITURES, Yrs. End. Apx. Jan.
31-Thou. $
<™ ...870,630 1986.......750,914 1995........538,033

*LOYEES— Feb. 1, 1897, apx. 127,000 full-

. art-time.
RETAIL STORES— Apx. Jan. 31:

‘.

1988........... 1460 1987..........1,498
INCORPORATED in Del. Oct. 6, 1865, as Skaggs
Drug Centers, Inc., and on Nov. 8 '65, merged parent

of the same name originally incorporated in Utah in
1947 as Pay Less Drugstores, Inc. (business
founded in 1939); name changed to Skaggs Compa-
nie_,sé inc. Dec. 31, 1970; and to present title July 26,
1979.

June 9, 1988, acquired all shs. of Lucky Stores
Inc., through the marger of a wholly owned subsidiary
into Lucky Stores, for apx. $2,562,293,000. Lucky
Stges operated food stores in the west, midwest and
in Fla.

OFFICERS—

V. L. Lund, Chairman & Chief Exec Officer
D. L. Maher, Pres & Chief Oper Officer
E. J. McManus, Chief Oper Officer-Procurement &

Logistics
M. A. Schottens, Chief r Officer-Retail
K. T. Anderson, Chiet Oper Officer-Strategy &

Development

J. R. Clark, Chief Planning Officer

S. L. Mannschreck, Chief Human Resources Officer
Teresa Beck, Chief Fin Officer

Kathleen E. McDermott, Chief Legal Officer & Asst

Secy

F. J. Raucci, Chief Labor Counsel

Jack Lunt, Sr V-P, Asst Gen Counsel & Secy
J. G. Spencer, Sr V-P, Treas & AsstSecy

B. M. Vierig, Sr V-P & Contr

DIRECTORS—
P. G. Bailey L. G. Harmon
H. I. Bryant A. B. Engebretsen
J. E. Masline J. B. Fisher
V.L. Lund J. L. Scott
Barbara S. Preiskel A. K. Smith
F. R. Gumucio

OFFICE— 709 East South Temple, Salt Lake City,
UT 84102 (Tel.: 801-539-0112).
MAILING ADDRESS— P.O. Box 27447, Salt Lake
City, UT 84127-0447.
NUAL MEETING— As set by directors.

BOND DESCRIPTIONS
ggﬁa‘/ﬁ (NON-REDEEMABLE) NOTES; Due Apr. 1,

(S&P Rating BBB+; at May 9, 1997)

Authorized & Outstg. (Feb. 1, 1997) ... $250,000,000

INDENTURE DATED Nov. 15, 1991. INTEREST
PAYABLE Apr. & Oct. 1, to holders registered the

ing Mar. & Sept. 15, respectively. PRINCIPAL

& INTEREST PAYABLE at the trustee's office.
INTEREST GRACE PERIOD— 30 days.

TRUSTEE & REGISTRAR— Wachovia Bank of
Georgia, N.A., Atlanta.

NYC DROP— Chase Manhattan Bank.

DENOMINATIONS— Fully registered,.$1,000 and
multiples thereof.

SECURITY— A direct unsecured obligation.

PRICE RANGE— OTC bid:
1996..... 115.125 106.875 1995... 114.625 100.875
1994..... 116.625 101.25 1993.. 118%  106%
7.40% (SFSL; NON-REDEEMABLE) DEBS.; Due May

(S&P Rating BBB+; at May 9, 1997)

Authorized & Outstg. (Feb. 1, 1997)... $200,000,000

INDENTURE DATED May 1, 1995. INTEREST
PAYABLE May & Nov. 15, to holders registered the
preceding May & Nov. 1, respectively. PRINCIPAL &
INTEREST PAYABLE at the trustee's office. INTER-
EST GRACE PERIOD— 30 days.

TRUSTEE & REGISTRAR— First National Bank of
Chicago.

NYC DROP— First Chicago Trust Co. of New York.

DENOMINATIONS— Fully registered, $1,000 and
multiples thereof.

SECURITY— A direct unsecured obligation.

PRICE RANGE— OTC bid:
1996..... 106.875 96.625 1995... 1065 99.375
8%2((32.: NON-REDEEMABLE) DEBS; Due June 1,

(S&P Rating BBB+; at May 9, 1997)

Authorized & . (Feb. 1, 1997) ... $350,000,000

INDENTURE DATED May 1, 1995. INTEREST
PAYABLE June & Dec. 1, to holders registered the
preceding May & Nov. 15, respectively. PRINCIPAL &
INTEREST PAYABLE at Dﬁsitory rust Co., NYC.
INTEREST GRACE PERIOD— 30 days.

TRUSTEE— First National Bank of Chicago.

DENOMINATIONS— Issued in book-entry form in
denominations of $1,000 and multiples thereof and
covered by one or more fulll re%istered Global
Securities deposited with, or on behalf of, Depository
Trust Co., NYC. If at any time the Debs. are no longer
represented by a Global Security, Debs. will be
issued in definitive form.

SECURITY— A direct unsecured obligation.

TRADED— OTC:

106.5 97.25

7.90%0(SR.: NON-REDEEMABLE) DEBS.; Due May
1,2017

(S&P Rating BBB+; at May 9, 1997)
Authorized & Outstg. (May 2, 1997) ... $100,000,000

INDENTURE DATED May 1, 1995. INTEREST
PAYABLE May & Nov. 1, to holders registered the
precedin r. & Oct. 15, respectivelx_. PRINCIPAL &
INTEREST PAYABLE at Depository Trust Co., NYC.
INTEREST GRACE PERIOD— 30 days.

TRUSTEE— First National Bank of Chicago.

DENOMINATIONS— Issued in book-entry form in
denominations of $1,000 and multiples thereof and
covered by one or more fully registered Gilobal
Securities deposited with, or.on behalf of, Depository
Trust Co., NYC. If at any time the Debs. are no longer
represented by a Global Security, Debs. will be
issued in definitive form.

SECURITY— A direct unsecured obligation.

TRADED—OTC. -

7.50% (SR.) DEBS.; Due May 1, 2037
(S&P Rating BBB+; at May 9, 1997)
Authorized & Outstg_i_EMay 2, 1997) ... $200,000,000

INDENTURE DATED May 1, 1995. INTEREST
PAYABLE May & Nov. 1, to holders mgtstarsd the
precedi r. & Oct. 15, respectively. PRINCIPAL &
INTEREST PAYABLE at itory Trust Co., NYC.
INTEREST GRACE PERIOD— 30 days.

TRUSTEE— First National Bank of Chicago.

DENOMINATIONS— Issued in book-entry form in
denominations of $1,000 and muttipiss thereof and
covered by one or more full Gilobal
Securities ited with, or on of, Depository
Trust Co., NYC. If at any time the Debs. are no longer
represented by a Global Security, Debs. will be
issued in definitive form.

HOLDER'S REPAYMENT OPTION— On May 1,
2009, Debs. will be redeemable at the holder's option
in whole or in part at 100 & int. To be repaid, the
holder must deliver a notice of exercise of such option
to Co. at the trustee’s office during the period
beginning Mar. 2, 2009 through Mar. 31, 2009. An
exercise of such redemption option by a holder shall
be irrevocable.

SECURITY— A direct unsecured obligation.

TRADED— OTC.

STOCK DATA

PREFERRED STOCK PURCHASE RIGHTS—
Mar. 8, 1988, Com. stockholders received one Pfd.
Com. Stock Purchase Right, for each Com. share.
Privilege to entittement trades with Co.’s Com. At the
time the Rights become exercisable, separate certifi-
cates will be distributed and the Rights could begin to
trade separately from Co.'s Com. shares. Rights
become exercisable 10 days after a person or group
acquires 10% or announces an offer to acquire 10%
or more of Co.’s shares. The rights will not apply to a
10% or greater position held by L.S. Skaggs or
certain other related parties. Upon occurrence of
such events, each right would entitle the holder to buy
from Co. one four-hundredth of a share of a new
series of Pfd. for $62.50 (adjtd. through Feb. 1, 1997).
If Co. is involved in a merger or other business
combination at any time after the Rights become
exercisable, the Rights will be modified so as to
entitie the holder to buy a number of the acquiring
company’s Com. shares having a market value of
twice the exercise price of each Right. I a 20% holder
acquires Co. by means of a reverse merger in which
Co. and its shares survive, or engages in self-dealing
transactions with Co., each Right not owned by the
acquiror, would become exercisable for the number
of Co's Com. shares having a market value of two
times the exercise price of the Right. Rights are
redeemable by Co. at $0.0025 (aditd.) each prior to a
public announcement that 10% or more of Co.’s Com.
shares have been acquired.

COMMON OFFERED—

Date Shares
4-2-97 ..ouvrieinnnns *15,407 910 $43.00 *$1.50

*Goldman, Sachs & Co., J.P. Morgan & Co.,
Donaldson, Lufkin & Jenrette Securties Corp.,
Morgan Stanley & Co. Inc., Smith Bamey Inc., et al.
All of the shares were sold by certain Selling
Stockholders, including 12,326,330 sold in the U.S.
and 3,081,580 intemationally. An additional 1,848,949
Com. shs. were available from Co. for sale in the U.S.
to cover over-allotments-- all taken. Simultaneously
with the Com. offering, Co. repurchased 12,222,222
of its Com. shs. at $45.00 each from the Selling
Stockholders. ;

STOCKHOLDERS— Mar. 30, 1997, 18,215 (of

record).

TRANSFER AGENT & REGISTRAR— First Chi-
cago Trust Co. of N.Y., Jersey City, N.J.

LISTED— NYSE (Symbol ASC); also listed Chi-
cago, Philadelphia, Boston and Pacific SEs:
1996..... 43 24, 1995 .. 30%  23%

Price Comm.




el Sl

*1984.. 2 23% 1983 ... 49%  36Y%
1992..... 47 0%  t1981.. 4% 26
1990..... Ty 42%  1989.. T2% 83
1988..... 661, AT 1987.. B6% 4%
*Aft. 2-for-1 split Apr. 7; bet., 543%-~41%.
TAf. 2-for-1 \sXmJ 1; bef., 92Y4-54.

RECENT DIVIDENDS— Com. $1 par: ($)
1688............. 0.62 1995............. 054 1994............. 0.24
(Bef. 2-for-1 split Apr. 7, 1894)

1994 ...ccooiniininnnneennaed 044 1993.......cccimicnnninnd 0.80
1992 ...eeiceinincinnesnnand 0.70 1991 il 0.175
(Bet. 2-for-1 split July 1, 1991)

1991 0.84 1990 1.09

1987 ...oovereceesrirannnned 0.84

*Pius one Pfd. Stock Purchase Right Mar. 8. Incl.
ao.oszgor redemption of Com. Stk. Purchase Rights

ar. 25.

Cash dividends have been paid by Co. or
predecessor each year since 1947.

$5.51 Pfd. $1 dpar paid regularly through redemp-
tion at $58.00 & divds. Nov. 12, 1984.

$6.80 Ser. B Exch. Pfd. pald regularly through
redemption at $55.60 & divds. Aug. 15, 1988.

$4.375 Ser. A Conv. Exch. Pid. paid regularly
?mmugh redemption at $52.625 & divds. Oct. 13,

EARNINGS AND FINANCES
AUDITORS— Emst & Young LLP, Salt Lake City,

Utah.
CONSOL. EARNS., Y-E Apx. Jan. 31: Mi.. $
Net  Oper. F

Depr. & xd. @Tms.

Sales Inc. Amort. Chgs. Eam.

1997 ... 18678 1202 440 183 3.69
$1996.. 18309 1,112 405 169 421
1995.. 18,355 1,057 407 175 444
1994 ... 18,763 1,025 384 193 3.35
1993... 19,051 978 - 347 215 2.80
1992 ... \ 969 360 268 2.66
1991 ... 22,156 1,081 380 361 1.98
11980.. 22,004 964 361 407 1.60
1989 ... 18,478 742 298 290 1.70
1988 ... 14,272 585 198 12 3.59
Inc. *Net *Sh.

Taxes Inc. Eams.

1997 ....... 217 287 1.97
1996 ....... 234 317 2.16
1885 ....... 261 345 242
1994 ....... 219 262 1.85
1993....... 183 206 2.94
1992....... 210 240 3.47
1891 ....... 174 182 5.28
11880...... 132 118 . 345
1889....... 109 98 254
1988 ....... 13 4.19

7 154
“Bef. extraord. item (Mil.$) :1994, dr15 or $0.11.
Also, bef. cum. effect of acctg. change (Mil.$):
1992, dr41 or $0.59.
Sh. eams. are as reported by Co.
tFor 53 wesks.
B0n a pre-tax basis.

s Annusal Report— Consol. Inc. Acct. Yrs. End.: Mil.
Feb.1'97 1Feb.3'86 Jan.28'95
18,309 18,355

Netsales............. 18,678 , 4
Cost& exps. ........ 17,476 17,197 17,298
. lIncome ....... 1 1,112 1,057
Other incoms, net. dr86 4 127
Total incoma......... 1,116 1,116 1,184
A ort. . 440 405 407
183 169 175
crit cr9 crd
217 234 261
287 317 345
93 83 69
194 234 276
*Share eams. (pri- :
MAIY): reenenecene $1.97 $2.16 - $242
Share eams. (fully
diluted) ........... $1.97 $2.16 $2.33
Avg;. shs. (MiL):... 146 147 143
ed Charges
Avail. for Fxd.
................ 676 m 77
Gross Fxd. Chgs... 183 169 175
F.C. Tms. Eam. .... 369 421 444
*Based on avge. shs.,
1For 53 weeks ended.
Consol. Bal. Sheet: Mil. $
Assats—
Cash & equiv.
Receivables
Inventories ..
Prepayments
Defr. inc. tax ...
Tot. curr. agsets

~ initiatives both In the

*Net property . 3.587 3,130

Goodwill ....... 1,665 1,723

Other assets. 396 350

Total assets.............. 7,881 7,363
Liabilities—

Curr. debt mat.............. 57 125

Cap. lease obligs. . 9 10

851 996

448 486

21 17

416 354

1,802 1,988

2,557 2,039

56 66

404 434

349 366

178 115

150 150

dri14 dr83

362 345

2,137 1,943

7,881 7.363

Net wkg. cap.... . 364 86

Equitypersh. ............. $5.96 $4.32

Depr. & amort. res... 2,251 2,020

tCom. shs. (Mll.?:..... 152 ~1sg

aTreas. shs. (Mil.):....

American International Group, Inc.
* * * * *

CHAIRMAN & CHIEF EXEC OFFICER'S
ANNUAL LETTER TO STOCKHOLDERS
(FROM ANNUAL REPORT FOR YEAR
ENDED DEC. 31, 1996)

AIG had a very good year In 1996, as net
Income rose 15.4 percent to a record $2.90 billion,
or $6.15 a share. Each of our principal business
segments— general insurance, Iife Insurance and
financial services— strong eamings.
Once again, AIG ranked first by a wide margin
among all U.S.-based Insurance and financial
service organizations in net Incoms, and 18th
among all U.S. public corporations. Overall, It
was a year of solid ‘frogmu with many new

Inited States and overseas.

Income before income taxes Increased 15.8
percent to $4.01 billion, with more than half of this
income coming from our international opera-
tions. AIG’s revenues grew 9.0 percent to $28.2
billion and assets rose 10.7 percent fo $148
billion, both new highs. At yeoar-end, AlG's
sharsholders’ equity totaled $22.0 blliion, also a
new record and the largest of any publicly traded
insurance organization in the United States and,
we belleve, the world. Our return on equity in
1996 was 14.5 percent.

AlG:added $714 million to our general insur-
ance net loss and loss adjustment reserves In
1996, and the total of those reserves stood at
$20.4 billion at Decomber 31. Our woridwide

| insurance mauons generated $2.8
llion of new cash , Including interest and
reinvested dividends, which was an all-time
record, while our life insurance new cash flow
totaled $5.1 billion. AIG holds Triple-A ratings
from the principal rating services, Moody’s and
Standard & Poor’s. Our strong balance shest
provides our shareholders and poll

zlgv a level of ‘ucurny unmatcl in our
REVIEW OF 1986

AlG’s overall ! insurance business turmed
In a good nce in 1886. Nst premiums

written rose 6.7 percent (9.6 percent axcludlng
the impact of forelgn exchange) to a record $12.
billion, and income before Income faxes and
reallzed capital gains in this sector increased 9.5
percent to $2.1 billion. .

Our combined ratio Improved to $6.87, com-
pared to 97.04 In 1995, and an estimated 105.5 for
the Industry. We eamned a record general Ingur-
ance adjusted underviriting profit in 1996 of $399
milllon, an Increase over the $361.6 million
reported in 1995, which was also a record. AlG’s
net catastrophe losses for 1996 totaled $78
miilion, compared to $100 million In 1995.

Although 1996 was far from the worst year for
Industry catastrophe losses In the United States,
insured catastrophe losses amounted to $7.35
billion, led by Hurricane Fran and the January
Northeast Blizzard. The general Ingurance mariet
In the United States was characterized by very
competitive conditions and relatively slow ﬁrowm
But we are no stranger to competition. AIG has
long had a strategy for managing our business in
a competitive domestic Insurance marketplace,
highlighted by our emphasls on disclplined
underwriting, the efficlency of our organization,

medical

few. Thoyhangmwlngmmm
services our middio rogicnal
companies poeltioned -to mest. - This
represents an I growth of our
economy and one which AIG hes with
dedicated and taflored

AlG’s domestic

o &wmwmm'
a
number of dil mﬂldrzphﬂomnbk
sonal lines and also mesis & Mdhdu::;
dent agents by being a'iow cost -wiih
high levels of customer service. to
the peoplo

melmeMm
anhppoMeomponundw‘rM'm
nng’o'bmlnm T X ), ~_«v...
a 28 percent Increase in net premiume wiitten
and lneommnneordt(“?mlmon.

a combined ratlo .
global franchige, with an
maricet knowlsdge and di

ments

products. We serve the needs of global and
m’glorlml companles, local enterpriess and indk
viduals.
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American Stores Company

American Stores has only one food and drugstore in its home state of Utah, but it is still one of the nation's
largest grocery store chains (after #1 Kroger and #2 Safeway) and among the largest drugstore operators. The
company runs more than 800 grocery stores in 12 states (more than half in California) under the names Lucky.
Jewel, and Acme. It also has more than 880 Osco and Sav-on drugstores in 21 states. About 160 of its outlets
are Jewel/Osco or Lucky/Sav-on combo stores. Private label programs include President's Choice and American
Premier quality brands and Value Wise low-cost brands.

Address: 709 E. South Temple
salt Lake City, UT 84102
Phone: 801-539-0112
Fax: 801-961-5574
Web Site: h A i r .com
CEO: Victor L. Lund
—, CFO: Teresa Beck
"qR: Stephen L. Mannschreck
Fiscal Year End: January
1997 Sales ($ mil.): 18,678.1
1-Yr. Sales Change: 2.0%
Net Income ($ mil.): 287.2
La rly financia
Employees: 127,000
Ticker Symbol: ASC
Exchange: NYSE

See Hoover's Company Profile of American Stores.
[Profiles are available to Hoover's Online subscribers. Find out how you can subscribe. See sample profiles.]

. sa . 5 i  DABTHWED

Links from our Financial Information Partners
StockMaster Stock Chart

DBC Stock Quote
EDGAR Online SEC Filings

See Historical Financials for American Stores.
~~THistorical Financials are available to Hoover's Online subscribers. Find out how you can subscribe. See sample historical financials.]

Links from our News Partners

Check News Alert for the Latest News on American Stores.
Extensive archives of recent news stories
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CAPSULE

Stock Price Data | Annual Financials | ¢ oy

Filings | Investor Links

Fiscal Year-end: January

Income Statement ($ mil.)

Sales

Cost of Goods Sold
SG&A Expense
Depr. and Amort.
Operating Income
Operating Margin
Net Income

Profit Margin

EPS Primary ($)

EPS Fully Diluted (§)

Assets ($ mil.)
Cash
Receivables
Inventories
Current Assets
Total Assets

Liabilities ($ mil.)
Short-Term Debt
Long-Term Debt
Current Liabilities

Equity ($ mil.)
Common Stock Equity
Shares Outstanding (m

ZLDeltaAirLines ;

_ STOCK TRADES |

Second First Fourth Third Second
QuarterQuarterQuarterQuarterQuarter

July
97
4,763
3,362
1,074
115
213
4.5%
90
1.9%
0.33
0.33

31

0
1,560
2,031
7,928

96
2,989
1,825

2,187
il.) 273

ELTX  PHSSENGER |

Apr.
97
4,748
3,383
1,065
113
186
3.9%
34
0.7%
0.12
0.12

123

0
1,657
2,173
7,940

79
3,197
1,720

2,097
272

REASON

Jan.
97
4910
3,473
1,087
110
240
4.9%
64
1.3%
0.22
0.22

38
319
1,726
2,167
7,881

66
2,613
1,802

2.535
292

Oct.
96
4,563
3,235
1,039
111
178
3.9%
76
1.7%
0.26
0.26

150

0
1,771
2,284
7,840

71
2,487
1,922

2,492
292

July
96
4,625
3,287
1,039
112
188
4.1%
83
1.8%
0.29
0.29

113
1,483
337
1,932
7,359

57
2,336
1,674

2,433
292

Coming Soon: Expanded Financials for Hoover's Online subscribers (See Sample).
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Magnetic Laboratories
Savin Corporation
Ricoh Corporation

Ricoh Company Limited




Copyright © 1997, American Business Information
American Business Disc - Full Record Consecutive

~~, Name: Savin Corp Phone: (203) 967-5000
‘\ddress: 333 Ludlow St Employees: 500-999
City: Stamford, CT 06902 Est. Sales: $100 - $500 Million

Contact: Jim Ivy (CEO) Location: Subsidiary

County: Fairfield Credit Rating Code *: Very Good

MSA: Bridgeport, CT ABI Number: 007532922
Public:

SIC Lines of Business Ad Size  Years
5044-23  Facsimile Comm Equip Systs/Supls (whol) N/A 3
3571-01  Computers-Manufacturers N/A 9
3579-98  Office Machines NEC (manufacturers) N/A 9
3669-98 Communications Equipment NEC (mfts) N/A 9
3674-98  Semiconductors & Related Devices (mfrs) N/A 9
5099-05 Importers N/A
5112-05 Office Supplies-Wholesale N/A 9
5943-05  Stationers-Retail N/A 9
6159-99 Misc Business Credit Institutions N/A 7
7349-03  Ventilating Systems-Cleaning N/A 9
7359-59  Equipment-Rental N/A 9

~American Business Information, Inc. offers many other business information services, including: Mailing Lists, Sales Leads,
3usiness Directories, Online Access, and other CD-ROM titles. For more information, click on Help and select Catalog,

* Our Credit Rating Codes are indicators of probable ability to pay. They are based an business demographic factors such as number of employees, years in business,
industry stability and barriers to entry, and govemment data. While they do not reflect actual payment history, the ratings are a good starting pomt. We recommend that these
ratings should not be the sole factor used in making a credit decision, especially for larger dollar amounts. You must obtain more information from bank and trade references,
local credit bureaus, or other sources before extending credit. We will not be liable for any losses resulting from the use of this information.



SAVINdS BANK OF WALPOLE 4555

Comp

o0 611924309
[BaIUC (o)
Py il Oewer, CO 80202-5126
) Sesmded /Ownrshp 1988

S
% 8ok of Denver NA, Denver,

production;
04 k gas exploration

3171028
w

g CM Rouge, LA 70815-
W/mehplW!

l(o CPAS
@ares & proprietary stores;
@ sundries.

11-580-2506
[

$HOP
+ Rigting, 1L 60074-2596
S0Q Jeunded/Ownrshp 1972
" b 17
o CPA

STORE
DIQUNDATION

00-787-4480
RKETS INC (ca)
Modesto, CA 95350-0180
lnl:'rd/Ownrxhpwsz 1986

$3-316-1372
DODS LEAGUE (cA)
9 R0 605, San Francisco, CA

4. Fewnded/Ownrshp 1918, 1920
10

& protection.
- PmO\ Bd

Pr

Sec Ex Dir
Asst Sec
Tt

VP

2 S 05.214-9069
QLYTV & BARBER SUPPLY

84 Mashville, TN 37211.5408
@88 Feunded/Ownrshp 1970

fmp 18
&t astwille, Nashville, TN
)q qul:menl & supplies;

gphe)

AW AEPRISES INC

:ﬁ $381 09.919-1096
. ATIVE BANK (Ma)
. M&ATSEN. JANY

*Paul R [albert Pr
*Richard H Parker Srvp
*joseph A Coderrel Tr
*john F Dziembowski ve
*Stephan P Estaphan V%4

Boord of Directors: R R Clemence, R E Coderre, | F
Cove llI, E D Desrosiers, T} Hastings, P S Morrill,
R E Murray, | M Parker, D | Tiberii.

D-U-N-§ 78-524.0003
SAVERS LIFE INSURANCE CO OF AMERICA
(Suby of FRANKLIN INSURANCE INC)
9300 W 110th St Ste 600, Shawnee Mission, KS
66210-1445
Tel (913)451-9539 Founded/Ownrshp 1981, 1984
Sales NA Emp 12
SIC 6311 Life reinsurance.
*Dale Oldham Pr CEO
¢Allen Atha Il vp

D-U-N-§ 09-922-1806
SAVERS LIFE INSURANCE INC (NC)
8064 N Point Blvd Ste 201, Winston-Salem, NC
27106-3235
Tel (910) 759-3888 Iounded/Ownnhpl?BO
Sales N Emp 7
Bank Wachovia Mortgage Co, Winston Salem, NC
SIC 6311 6321 6351 Life insurance carriers;
Health insurance carriers; Surety insurance.

*lerry D Stoltz Prir
*Pat Landy Sec
*Jerry Francis vpP
Debra Berg Cont
*David Roberson Sls

U-N-§ 85.891.6612
SAVERS PROPERTY & CASUALTY IN-
SURANCE CO
(Suby of STAR INSURANCE COMPANY)
9800 Metcalf Ave Ste 309, Shawnee Mission, KS
66212-2286
Tel (913)648-1491 Founded/Ownrshp 1985
Sales NA EmpN
SIC 6331 Fire, marine & casuahy insurance.
*Karl Koch

*Warren Gardner CEO
*loseph Henry CFO VP
*Ernie Dougherty Sec
*Robert Cubbin \id
*Marc Willner ve
Robert Hoftman Cont

D-U-N-§ 83-487-2459
SAVESMART INC (ca)
2660 Marine Way 200, Mountain View, CA
940431126
Tel (415) 919-0800 Founded/Ownrshp 1994
Soles 1.2MM! Emp13
SIC 7319 Distribution of advertising material or
sample services.

*Vas Raman PrCOO

*Ashok Narasimhan CEO
Bernard | David vP
Candace Engelsen ve

D-U-N-§ 61-337-0923

SAVEST CORP (Df)
(Suby of SAVEST AG, Switzerland)
103 Eisenhower Pky, Roseland, N] 07068-1029
Tel (201) 403-3383 Founded/Ownuhp 1982
Soles 30.1MM Emp 300
Accts Coopers & Lybrand LLP
SIC 3569 3354 S091 5051 Robots, assembly line:
industrial & commercial; Aluminum extruded
products; Shapes, extruded aluminum; Sporting
& recreation goods; Aluminum bars, rods, in-
gots, sheets, pipes, plates, etc.
*Heinz R Lehmann

Frank Savino Fin

SAVI
See SWERLAND APPAREL VENTURES INC

D-U-N-§ 08-234-7816
SAVICH WOOD PRODUCTS INC (M1)

8531 N Lincoin, Free Soil, M1 49411

Tel (616) 461 -7183 Founded/Ownrshp 1966
Sales 1.1MM Emp 20

Bank State Savings Bank Scottville, Scottville, Mi
$IC 2421 Wood chips, produced at mill.

*Ken Savich

*Dennis Savich Sec

*james Savich vpP

D-U-N-§ 82 9!8 9112

SAVILLE HOLDING CO INC (va)
3603 Acorn Ave, Newport News, VA 23607-.3229
Tel (757) 24 7-94 16 Founded/Ownrshp 1993
Soles 28.8MM Emp 131
SIC S148 5147 5144 5146 Fruits, fresh;
Vegetables, fresh; Meats, fresh; Poultry &
poultry products; Seafoods.
*Norman Savalle
*Norman Saville Pr

Nancy Mc Cants Off Mgr

D-U-N-S 05-207-6957 IMP

@ SAVIN CORP (D)
(Suby of RICOH CORP)
33 Ludlow St, Stamford, CT 06902-6911
Tel (203)967-, ‘5000 founded/Ownrxhp 1959,199S
Sales 68.7MM 774
SIC 5044 50655112 59;9 5943 7359 Photocopy
machines; Facsimile equipment; PholocoE ying
supplies; Office supplies; Photocopy machines;
Business machines & equipment; Office forms &
supplies; Office machine rental, except com-
puterg

*Hhean Vimen h A

P vy 4 Al
withwn £ rogee L4
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D-U-N-§ 18.574.9447
SAVIN CREDIT CORP (cm)
(Suby of SAVIN CORPORATION)
333 Ludlow St, Stamford, CT 06902-6987
Tel (203)967-5000 Founded/Ownrshp 1985
Sales NA Emp 7
$IC 6153 Short-term business credit.
*Tom Salierno Chd

Russell Gough Asst Cont

D-U-N-§ 61.325-6148
SAVIN ENGINEERS PC (NY)
200 White Plains Rd, Tarrytown, NY 10591-5805
Tel (914) 3}2 -4830 Founded/Ownrshp 1988
Sales 6MM Emp 75
Bank Fleet Bank NA Inc, White Plains, NY
Accts Pellegrino & Sherwin
SIC 8711 Engineering services.
*R Srinivasaraghavan Pr

D-U-N-§ 13-160-930
SAVINGS ASSOCIATIONS MOR‘I’CAGE (<]
INC ()
SAMCO

2001 Gateway Place Ste 20, San jose, CA 95110-
1012

1
Tel (408) 451-2600 Founded/Ownrshp 1969
Soles NA r
Bank Bank of the West Inc, Cnmpbell CA
Accts Storek Carison & Strutz CPA
$IC 6162 Mortgage bankers.
Acting CEO

*Steven A Savia

D.U-N-§ 00-695-6304 4
SAVINGS BANK (MA)
357 Main St, Wakefield, MA 01880-5027
Tel (617) 246-0400 Founded/Ownrshp 1869
Sales NA Emp 75
$IC 6036 State savings bankx, not federally
chartered.

*Brian D Mc Coubrey Pr
*Brian D McCoubrey Pr CEO
*Ralph Benson ExVP
*Harold Dexter ExVP
*Garrett | Hennessy ExVP
*Paula Wentzell ExVP
*Robert | Debella Sr Tr
Bruce Chimo Bmch Mgr
Karen Keazirian Mktg

D-U-N-5 01-976-7102
SAVINGS BANK (oH)
118 N Court St, Circleville, OH 43113.1606
Tel (614) 474-3191 Founded/Ownrshp 1912
Soles NA Emp 54
SIC 6022 State commercial banks.
*Steven A Gary Pr Cl

*Connie L Campbell Ex VP

*Dale A Davis \id

*David L Garrett vP
U-N-§ 07-732-0695

SAVINGS BANK LIFE INSURANCE CO INC
N

S8LIC

1 Corporate Center, Hartford, CT 06103-3220
Tel (860) 493-2000 Founded/Ownrshp 1963
Sales NA Emp 40

Bank Webster Financial Corp, Hartford, CT

SIC 6311 Life reinsurance.

*Charles G Katibian

*Peter Tedone St VP
*Lorraine Rodriguez Sec
*Al Mancini Tr
*Norm E Condit P

U-N-§ 07-659-2641
SAVINGS BANK LIFE INSURANCE CO OF
MASSACHUSETTS (MA)
1 Linscott Rd, Woburn, MA 01801-2001
Tel (617) 938-3500 Founded/Ownrshp 1939
Soles 180MM Emp 137
Bank State Street Boston Corp, Boston, MA
SIC 7374 8721 8732 Computer processing ser-
vices; Accounting, auditing & bookkeeping; Re-
search services, except laboratory.

*Thomas F O’Connor Ch Bd
*Yobert K Sheridan Pr CEO
*Robert K Sheridan CEO
Peter M Lyons SrvP
Gene Pasquale Sr VP
*David B Morgan Tr
Dolores M Capua ve
James T Coady ve
Ernel D Perry P
jeffrey A Prouix V4
Dwight G Wilbur Coordtr

Board of Directors: Paul Bulmand, Kevin G Cham.
pagne, Gerald T Mullingan, Harlan R Pinkkham,
Peter | Segerstrom.

D-U-N-5 15.769-2583

SAVINGS BANK OF BEAUFORT COUNTY
FSB (s0)
1121 Boundary St, Beaufort, SC 29902-4151
Tel (803) 521.5600 Founded/Ownrshp 1986
Sales NA Emp 39
Accts Deloitte & Touche LLP
$IC 6035 Federal saving« hanks
*lames A Shuford

Bryan K Newton Sr
Roard of Directors: Laurance B Davis |r, R\ch-rd L
Gray, Russell L jster, Robert A Kerr, |er
Reeves 111, Carson R Rentz, William C Roblnson

D-U-N-§ 09-819-034)
SAVINGS BANK OF DANBURY INC (cT)
220 Main St, Danbury, CT 06810-6635
Tel (203) 743-3849 Founderd/Ownrshp 1849
Snles NA Fmp 20
I ANTK Seard cavsinge banke, Ant faddeatly
A avaA
1T et ¢ Wuig
| ewiliaen Morse
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Donna Ramey SevP
*Donna M Ramey St VP Dev

joan S Cushnie Sec VP
*Marita Ryan Sec VP

Ron Pekrul P

Eiten Blom Asst VP

Boord of Directors: Donald K Brush, P Frank
Canavan, Robert S Feinson, john W Hoffer, john
McLean |i, A Searle Pinney.

D-U-N-§ 00-691-7470
SAVINGS BANK OF MANCHESTER INC (cT)
923 Main St, Manchester, CT 06040-6008
Tel (860) 646-1700 Fcunded/Ownnhp 1908
Soles NA Emp 350
SIC 6036 State savings banb not federally
chartered.

*Thomas A Bailey ChBd
*Richard P Meduski Prr
Nicholas 8 Mason CFO St VP
Harry S Gaucher il S VP Ret
Christopher Martin SevP
Roger A Somerville Se VP
Joyce R Trainer St vP
Carole L Yungk Sec
Charles L Pike VP
K Craig Barnes
Susan Nagy

Boord of Directors: A Paul Berte, gcymond
Damato, john A Dequattro, M Adler Dobkin,
Sheila B Flanagan, Walter S Fuss, John D Labelle
Ir, Michael B Lynch, Robert B McCann, jon L Nor-
ris, Laurence P Rubinow, John G Sommers,
Thomas E Toomey.

D-U-N-§ 00-796-9314
SAVINGS BANK OF MENDOCINO COUNTY

(CA)

200 N School St, Ukish, CA 95482-4811

Tel (707) 462-6613 Founded/Ownrshp 1903
Soles NA Emp 162

SIC 6022 State commercial banks.

*Charles E Shimmin Chsd

*Charles 8 Mannon Pr
Floyd A Ross ' ExVP
Bruce Little Cont

D-U-N-§ 00-691-8171
SAVINGS BANK OF ROCKVILLE (cn)
25 Park St, Vernon, CT 06066-3211
Tel (860) 871-1858 Founded/Ownrshp 1858

Sales NA Emp 93

SIC 6036 Savings & loan associations, not federal-
ly chartered.

*William | McGurk Pr CEO

*loseph F Jeamel |¢ CFOTr

*Manlyn | Ward 15t VP

*Harriet Fiore Sec Asst VP

*Janette W Burton vP

*Betty R Sullivan vP

Richard | Trachimowicz vp
Carole Guttman

D-U-N-§ 00-697-7383
A SAVINGS BANK OF THE FINGER LARES
INC (N0
470 Exchange St, Geneva, NY 14456-3401 -
Tel (315) 789-3838 founded/Ownrshp 1901, 1948
Soles NA Emp 65
Bonk HSBC Americas Inc, Rochester, NY
SIC 6036 Savings institutions, not federally
chartered.

*Terry Hammond CFO Sc VP
*Bruce Peck St VP
*Floyd Austin . \id
Kevin Butler VP
Michael P Donnelly vP
Ann Olney . VP
Keith Todd VP
Nancee Scott Mgr
Joyce Wheeler Mgr

D-U-N-§ 00-699-519$
SAVINGS BANK OF UTICA (NY)
233 Genesee St, Utica, NY 13501-2811
Tel (315) 768-3000 Founded/Ownrshp 1839
Soles NA Emp 398
SIC 6035 Savings institutions, (edera"y chartered.

*William L Schrauth Pr CEO

*Gary E Gildersleeve St VP
Barbara | Wroblewski Sec
Natalie L Brown vpP
Steven Hartnett vp
Deborah A Heiderich vp
Wardwell W jones ve
James C Musa ve
Thomas F O‘Donnell vp
Ronald Tascarella \id
Paul W Weiss vP
Sandra | Wilczynski ve
Robert Hughes Asst Cont
Cynthia L Grabeldinger Audtr
Elinor M Schumacher Opers
Ursula D Flagg Prs

D-U-N-§ 00-697-1550
SAVINGS BANK OF WALPOLE (NM)
Rt 12 North Meadowood Plz, Walpole, NH 03608
Tel (603) 756-4771 - Founded/Ownrshp 1875
Soles NA Emp 37
$IC 6036 Savings institutions, not federally
chertered.

*john A Hubbard
*Donald Tisdale
*Donald | Tisdale
*Ruth F Jacobs
*Richard A Wilson
*Barbara | Enman
*Linda E King
Sttt | Centage
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- 4408 RICHTER ROBERT PRODUCTIONS BUSINESSES ALPNABH\F

K
‘i ‘i D-U-N-§ 05-116-8730 D-U-N-§ 62-246-7447 D-U-N-§ 61.948-1302 $IC 5153 Grain elevators. ‘-
3 . RICHTER ROBERT PRODUCTIONS RICHWOOD PHARMACEUTICAL €O INC RICKARD R C DEVELOPMENT CORP (NY) *Edward Rickett Pr
4 330 W 42nd St, New York, NY 10036-6902 (KY) CONKLIN PLAYERS CLUB *Carl Armbrust SecTr
B Tel (212) 917-1395 Founded/Ownrshp 1969, 1968 | 7900 Tanners Gate Lane, Fiorence, KY 41042- 1520 Conklin Rd, Conklin, NY 13748-1745 *Russell Rickett VP
ER Sales 610M Emp7 7514 Tel (607) 775-3042 Founded/Ownrshp 1987 Lynn Coers Mgr
$IC 7812 Motion picture production & distnibu- Tel (606) 232-?100 founded/Ownrshp 1990 Soles \MM Emp 4
L tion, television; Mouon picture production & dis- | Sales 26.9MM Emp 100 Bank Peoples National Bank of Susquehanna D-U-N-§ 02-400-8070
Ll tribution. Bank Fifth Third Bank County, Hallstead, PA RICKETTS CONSTRUCTION CO IN
1 P Robert Richter Owry SIC 5122 Pharmaceuticals. SIC 7992 5813 5812 Public golf courses; Bar 36 Ricketts Dr, Winchester, VA 22601-36;
¥ . *Robert Westheimer (drinking places); Eaung places. Tel (540) 662-4164 Founded/Ownrshp
4 DU-N-§ 00-810-8953 EXP *Roger D Criggs Pr CEO *Ricky Brown P Sales BMM Emp 63
A B RICHTER'S BAKERY OF SAN ANTONIO Wiiliam Nuerge coo *Richard Rickard CEO Bank |etlerson Natonal Bank Inc, Wi
5 INC (™) Ronald C Browne P *Theresa Rickard Tr Accts Yount Hyde & Barbour PC [0
£ BUTTER KRUST BAKERY Victor Vaughn VP *Marty Brown vP SIC 1542 1611 Commercial & office bum}
. (Suby of FLOWERS INDUSTRIES INC) Stefan Antonsson VP Mkig s new construction; Ceneral contractor, X
! 2201 Broadway St, San Antonio, TX 78215-1135 Daniel F Summe Cont HEL & “goug'“.'?:s‘fézsu & street construcuon. R
¥ ?’l (210) 225-5811 Eaum;eo%/o»mmp 1882, 1994 | Board of Durectors: James Curne, Paul | Renze. :‘;Cbm A Fo70aT o *Crarles A Ricketts pr > 3
3 ales 1OMM mp / Y . Rick Se
B $IC 2051 Bread, all types (white, wheat, rye, etc): | RICK ACRA JEEP EACLE Tel (201)379-0300 Founded/Ownrshp 1979 .';,ff:.?,‘u;,‘,;;‘,’ b
R fresh or frozen; Buns, bread type: fresh or frozen. See R & C SERVICES INC Sales 22.8MM Emp 80 - «Louss Clark VP
. *David Brown cto Bank FIB:el Bank NA lgc.cleney City, Nj
*Larry Lyons Sec RICK CASE ACURA Acats_Ehrenkrantz & Co CPA
Lot $IC 6211 Security brokers & dealers. D-U-N-§ 05-736-2741
i Couis | Richter ve See CASERICK AUTO INC SIC621) Secunly brokers B A RICKETTS TRUCKINC INC (a8
B D-U-N-S 02-110-2918 RICK CASE HYUNDAI *John Sabo ExVP 3434 W Broadway Rd, Phoentx, AZ 85041
- B RICHTER-SCHROEDER CO INC (w)) See CASE RICK AUTO INC *Arnold | Cohen ScvP Tel (602) 304-0061  Founded/Ownnhp 1%z,
(Suby of MARSHALL & ILSLEY CORP) *Edward C McWilliams Sc VP Sales SMM Emp 52 J')-
Bt 1110 N Old Worid 3rd St, Milwaukee, W1 53203 RICK CASE MAZDA *Steven Nadler St VP S'IC 4213 Trucking, except local. T
14 Tel (414) 271-2600  Founded/Ownrshp 1919, 1973 | See CASE RICK AUTO INC *David P Netkin SevP fohn | Ricketts Pr ¥
H Sales NA Emp 11 *Robert O'Brien Se VP *Loretta Horton Sec .
i §IC 6162 Mortgage bankers. RICK CASE MITSUBISHI *Ross Stein SrvP *Elisa M Ricketts T ko
2»‘- *A John Richter P See CASE RITA CARS INC *Michael | Belsky VP *Michael Ricketts ve %
1 *Michael Hatfield Sec *Coleman A Carven ve ‘:%
i-..- ‘Ln'a w Ashmln vP D-U-N-§ 02-296-1411 *joseph Fair VP RICKS CLASSIC CONSTRUCTION &
;‘ *Stanley P johannis vP RICK ELECTRIC INC (MN) *Deborah Krill Sachs vP See ZIEHL RICK iy
£+ *Daniel W Pagel VP 3010 24th Ave S, Mo?meaa, MN 56560-5933 Bob Gorjakowski Cont DS 13.630-5224 A
) ‘ Tel (218) 233-6194 ded/O hp 1964 -N- - H
%‘ D-U-N-S 62-198:9367 i B Emp g5/ RICKEL HOMS CENTERS INC | RICKS EXPLORATION INC (08 ki,
2 RICHTEX CORP Accts_Eide Helmeke & Co R L MO s Paintield, Nj 070803817 | 530974008 A Ste 350, Oklahoma City, &
“ SOUTHERN BRICK $IC 1731 Eiectncal work. Tel (908) 668-7000 Founded/Ownrshp 1994 73112-4295 -
- (Suby of U S BRICK INC) *David W Rick Pr T 908 o Founded/Ownrsnp Tel (405) B40-9099  Founded/Ownrshp 19t
. Brickyard Rd At Frost Ave, Columbia, SC 29203 *Beverly M Rick Sec s?c‘?zn umber & J:'P bild tenal Sales 5.8MM fmp 37 -
i““ Tel (803) 786-1260 Founded/Ownrshp 1919, 1986 | *Dennis Rick Tr umber & ather bul '"gd"“ erials. Bank Bank of Oklahoma Tulsa, Oklahoma dig
B Sales 32MM! Emp 472 «Greg Rick vp Steven Friedman S‘CEO oK &
h $IC 3251 Structural brick & blocks. Cordon Swanson Oft Mgr .IO:IQPK Hus‘m CFO ExVP SIC 1311 Crude peuoleum producuon; Ny
B *v C Hepburn ChBd 'IToh n ;'\‘,'Yn " PR gas production. Sl
. *S Bruce Beuchler PrGM RICK ENGINEERING CO “Ri t:\madx P Gel:“ ‘n VP *Art L Swanson
: *R H Weir Sec See RICK GLENN A ENGINEERING & DEVELOPMENT .Dc o s R P 2 ve *Larry G Fenity
‘ D Byron Dickson AsstTr COINC oug fB orm Fi h FL *judith johnson
Mitchell E Wells VP Mg 5%0 ‘f‘l‘m' lames L Fishel, jo annery, *Patncia | Booth
ﬁ’ . Paul M Scott VP Sls D-U-N-S 05-478-2008 A Andrew Levison. jeft Nelson
& Haomi Sander Mgr Prs RICK GLENN A ENGINEERING & DEVELOP- D-U-N-5_00-691-5979 Paul Stattord 3
® Mitchell Wells Mar Mg MENT CO INC (cA) RICKENBAUGH CADILLAC CO INC (c0)
g - john Mullikin Pur Agt RICK ENGINEERING CO RICKENBAUGH CADILLAC-VOLVO RICKS FURNITURE . ket
¥ DUN-S 04.9160161 £xp 5620 Friars Rd, San Diego, CA 92110-2513 777 Broadway, Denver, CO 80203-3409 See P LR FURNITURE INC ».g;v
L& s maldiaseota L o6, | T@3201076) foingedionnap 19551984 | [ QORI CUROMTIPIE | micks pRie IME ViDEO i
% 340 Main St, Madison, NJ 07940-2336 Bank Bank of America Arizona, Phoenix, AZ $IC 5511 Automobiles, new & used. See DAVIS ENTERPRISES 3
& ?S’:Il (2‘6)115)62324-6]01 Eounded/Ownnhp 1913,1969 | Accts Larson Ludwig Stokes Combs *Hilda V H Rickenbaugh ChBd RICKS KET oy 5,
" €5 06 mp 170 SIC 8711 Civil engineernng. *Kent L Rickenbaugh ! !”’ERMAR OF
- ™ y" '17’2}?“7. 18 kf':"’ A|SE NA, P NI *Lyle Gabrielson pPr CEO *Mary Valley Tr See RICK'S INC e
o an emical Ban ew jerse aramus, . i E -
. Ay it Andersen UP ) Lyle F Cabrelson i Pttt Giar RICKSHAW COLLECTIONS s
- §IC 5083 5063 5074 Lawn machinery & equip- | «Hgushmand Aftahi Sec See WICKER WORLD ENTERPRISESINC
& ent; Lghting fxtures; Plumbing &IVGIEnE | “Norman C arnct ve RICKENBAUCH CADILLACVOLVO DN ous812127 et
> *Fred R Sullivan mBa et v “ s ) RICKY SALYER CHEVROLET-OLDS INC.
v - Cornelius F Griffin CFOVP . -U-N-§ 04-780-423 333 Brookhaven St, Brookhaven, MS 396014 -
et Marshall £ Bernstein Sec Board of Drectors: Roger L Ball, Paul lezzi, Robert | ajeER BROTHERS INC (CO)

A Stockton. Tel (601) 833-4961 Founded/Ownrshp 1975,
.

Soles 27.4MM Emp 62
SIC 5511 New & used car dealers.

Board of Directors: Norman E Alexander, Philippe
T Gutzwiller, Stanley | Leifer.
A D-U-N-S 12-096-4853

220 N Howes St, Fort Collins, CO 80521-2011
Tel (970) 482-1023 Founded/Ownrshp 1 931,1969

Sales 2.4MM Emp 20 *John Ricky Salyer Pr
D-U-N-§ 01-976-9686 RICK SEIDMAN CPA (cA) Bank First National Bank, Fort Collins, CO ¥y wr
RICHWOOD BANKING CO INC (oH) 16311 Ventura Bivd, Encino, CA 91436-2124 SIC 5194 5145 5087 Tobacco & tobacco DUNS 00-920-5956 b
28 N Franklin St, Richwood, OH 43344-1027 Tel (818) 906-9533  Founded/Ownrshp 1984 products; Candy; anitors’ supplies. RICO JOHN PUBLISHING CO (cA) -
;el (614)943-2317 Founded/Ownrshp 1867 ifckfs 77i‘1héM fed ir]np 1 *john K Jerome b REPORTER G
ales NA Emp 35 ertified public accountant. slolaM mi Sec Tr . ;
SIC 6022 State commerc‘:al banks. *Rick Seidman P Pr ola M Jerome ' ?],6 gg;llcg&n%]\la?wlle, Cg?%i&#ﬁL
Reitdrty i RICKER MICHAEL PEWTER INC o a0t g ome
*Homer RV ExVP LU-N-5 05-992- (o) 5
A w;r oe-m{ D-U-N-5 05-992-6485 2050 Big Thompson Ave, Estes Park, CO 80517 Bank Advance Acceptance Corp, Minneapgfi
avid Boerge ve RICK SPARKS ENTERPRISES INC (5C) MN <
Nancy K Hoffman Cshr SPARKS TOYOTA ?’,‘9;&5“'““ ?"”‘1‘6"5/0""“"” 1969 Accts KPMG Peat Marwick LLP el
Board of Directors: L G Kerns, W N Marsh, W L 3509 Highway 501, Myrtle Beach, SC 29577-9409 ales mp. . "
Parrott, T D Thomassen, | | Wiley. 721 (803) 236-2161 FoundedfOwnishp 1982 Bank “?)“";‘:d"'c‘w:";:‘ uizena, Phoenix, AZ f,‘ﬁ,’,l,}ng‘z’;‘:“:,':'eﬂ.P"“u"g & newspaer,
D-U-N-5 19-688-7673 22‘:1 2V?Izl1crovia Bankfn,:rl,psgsm Carolina NA, SIC 3914 Pewter ware. :lohn Wt i }&C
RICHWOOD INDUSTRIES INC (M) Myrtie Beach, SC : m!%hael A Ricker ?\ 8d “Richard fuco VAR
2200 Oak Industrial Or NE, Grand Rapids, M1 0 rent Ricker 4 N
2200 Dok 1 ran P! S")gcsks\) ;::t:;mobnles, new &P;:sedA «Doreen Ricker SecTr Deborah Peirce Acctg Mgr
Tel (616) 451-0100 Founded/Ownrshp 1988 Jett King Business Dee Yoder Cont DU 0357455 v
é?ét;gg‘.sng_ Emp 13 Heidi McComb OtM D-U-N-§ 05-208-5073 RICO MOTOR CO iNC ‘(N:‘~)S 38 <o
sie SL‘murmmre. o Board of Duectors: C E Williams jr. RICKERT BEN INC (N)) 501 W Coal Ave 23, Gallup, NM 873016403
RICK WARNER HO 359 Newark Pompton Tpk, Wayne, N} 07470- Tel (505) 722-2271  Founded/Ownrshp 191§
DU-N-§ 04-738-6289 EXP e R WAUTOMonvENlr?cA 6642 Sales 35.4MM Emg 103
RICHWOOD MEAT CO INC (cA) ‘ L‘,’,(Zg’]‘ )7‘;}:1?2% £°“"‘;‘s‘g°"‘"""P‘969 Bank Sunwest Bank of Callup e
les - m, .
g%ﬁsh':ks'mu Fe Ave, Merced, CA 95348-4109 RICK W ARNER HitaeN Bank Valley National Bank inc, Wayne, NI f:ecj i‘lézfomomm' ew b used; Picia
Tel (209)3732_8?7]“‘,01‘:';:‘1/'0"1”5'”’ 19.65 See R W AUTO SALES INC $IC 2841 Soap: granulated, hiquid, cake, flaked or | *] H Menapace Pr S
Sales 15.8MM Emp 80 D-UN-S 09-820-7467 o ickert chBd tLorene Pompont e
Bank Wells Fargo Bank NA, Merced, CA RICK’S INC (WV) Phul Orst VP Fin “?' onstant e
Accts Smith & Radigan CPAs RICKS SUPERMARKET Bourd of Directors: Alan Menapace. ‘
SIC 5142 5147 Meat, frozen: packaged; Meats, Rur RU3, Glen Dantel, WV 25844 D-U-N-S 17-571-5408 ot
tresh; Meats, cured or smoked. Tel (304) 934-7356 _ Founded/Ownrshp 1979 RICKERT INDUSTRIES INC (w1) D-U-N-§ 06-107-9273 P e
-:mt:‘ha::dvf: Rodhrback ;; w Sales 3.9MM Emp 26 W330s3667 Honeysuckle Dr, Genesee Depot, Wi ?S'fb?:'l CRIOC'E)':( (C()é)LTD apan) ‘.
*john C Woo c 53127 2 -
*Delores Rohrback T ’.’;3;,‘,‘,,21‘,"""'"““' indepsndent. Tel (414) 392-3585  Founded/Ownrshp 1927,1947 $ Dedrnick Place, Caldweil, N} 07006-6304 *
Diane Inks Cont *Robert jarrell Sec Soles 8.2MM Emp 55 Tel (201) 882;2000 Founded/Ownrshp 196‘?
*Frieda Jarrell Trve SIC 5084 5085 7699 lncﬁ:suml machinery & Sales 248MM £mp 2,800 e
RICHWOOD PALLEY & MULCH CO equipment; Abrasives; Indusuial machinery & Bunk Bank of Tokyo-Mitsubishi Ltd, New Yot
See RICHWOOD PALLET CO cquipment repair. SIC 5044 5065 5045 5043 3861 3661 Phaleu
D-U-N-§ 09-397-7411 «Bruno Mauer ChBdPr machines, Facsimile equipment; Printers, &
X D-U-N-S_61-606-3673 RICIK'S ORIGINALS INC (TX) ojeft Hesse Sec VP puter; Disk drives; Photographic cameras,
5 RICHWOOD PALLET CO BUSHMAN PLANT FARM *Lisa A Mauer Jrve projectors, equipment & supplies; Photocop:

RICHWOOD PALLET & MULCH CO Shelton Rd, Cleveland, TX 77327

32 machines, Facsinule equipment.
-Tel (713) 592-7482 Founded/Ownrshp 1976

1600 Salzman Ave, St Louts, MO 63133-2324 D-U-N-5 00-783-4492 *Hisashi Kubo Ch Bd CEO
Tel (314) 3859331 founded/Ownrshp 1989 Sales 307M Emp 5 RICKETT GRAIN CO INC (0t) *Eric L Steenburgh Pr COO
Sules 1.SMM fmr 28 Bank Furst Bank & Trust ing, Cleveland, TX 102 S Broadway, Forest City, 1L 61532 *Akio Miyazaki ExvP
$IC 7699 5031 4953 Pallet repair; Pallets, wood; SIC 5193 0181 Nursery stock, Nursery stock, Tel (309) 597-2331 Founded/Ownrshp 1944 *Etsuo Kobayashe SeVPTr
Recycling, waste materials. growing of. Sales 12.6MM Emp 12 Robert D Polucki Sec CC
'Ry:havd Rutiedge *Barbara Ricks Pr Bank Havana Natonal Bank Inc, Havana, IL john Lengeb vP
- *CGeorge Woads VP *Edwin N Ricks vP Accts Dunbar Breitweiser & Co Charles Ranneils Mgr Crdt

DO YOU HAVE ANY UPDATED INFORMATION? CALL 1-800-333-0505




:t 5f 1 Complete Company Records
RICOH <o LTD
15-5. 1-CHOME MINAMI-AOYAMA
MINATO-KU

TOKYO 1u7  JAPAR FF

TELEPHONE: (334793111
DISCLOSURE O NO: E583850000

~ ZTATUS: Active

INCORPOKATION: JAPAN
EXCHANGE: OTH

TICEER SYMBOL: RICOY

FORTUNE NO: NA
FORBES NO: NA
SIISIP ONO: 0007658581

D-U-N-3 (TM) NO: 89-054-9113

PRIMARY SIC CODE:

3361 Fhotograrhic Eguipment and Supplies
“TNI1C CODES:

3831 Photographic Eguipment and supplies

38681 Telerhone and Telegraph Apparatus

2577 Computer Perivpheral Equipment. nec
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DESCRIPTION OF BUSIHESS: MAHUFACTURES AND MAREETS COPIERS AND RELATED
KSQPPLIES. TELEPHONE FACSIMILE EQUIPMENT. DaTs FROCESSING SYSTEMS AuD OTHEFR
_FICE EQUIPMENT: AND PRODUCEZ CAMERASZ. EDUCATIONAL EWUIPMENT. ELECTRONIC

DEVICES AND MEASURING INSTRUMENTS

CURRENT CQUTSTANDING SHARES: 551,600,899 ( SOURCE: Zo-F 03.-31/95)
SHARES HELD BY OFF & DIK: 32&.58% ( 3OURCE: PROXY

NUMBEE OF SHAREHOLDEERS: NA

NUMBER OF EMPLOYEES: 50,000 (SQURCE: 10-I)

FISCAL YEAR END: 03,31
LATEST ANNWUAL FINANCIAL DATE: 03.-31-9%

LATEST QUARTERLY FINANCIAL DATE: 09,3095

~—~ AUDITOR CHANGE: NA

AUDITOR: ARTHUR ANDERSER & CO.  (=SCURCE: 1U-E)

AUDITOR S REPORT: UNQUALIFIED:EXPLANATION. USE OF JAPANESE GAAP. ADOPTION OF
SFAS NO. 109. ACCOUNTING FOR [NCOME TASES. EFFECTIVE 4.1/93. AND ADOPTION OF

SFAS NO. 115. ACCOUNTING FOR CERT&IN INVESTMENTS IN DEBT AND EQUITY SECURITIES

We have sudited the accompanying ~eonsolidated bslance sheets of RICOH

of

m

COMPANY . LTDL. (a Japanese corporation). and consclidated subsidiaries a
March 31. 1994 and 1995, znd the related consolidated statements of income.
shareholders  investment and cash tlows for each of the three vears in the
periocd ended March 31. 1995, expressed in ven. These financial statements are
the responsibility cof the Companv & management. Our responsibility is to
express an opinion on these financial statements based on our sudits.

e conducted our sudits in accordance with generallyv accepted auditing
standards. Those standards require that we plan snd perform the audit to

obtain reasonable aseurance about whether the financial statements arse free oI

m
!11

material misstatement. An audit includes examining, on 2 +ect basis. evidence




7
also includes assessing th=s scmmunting principles used snd significant <z)
estimates made by management. &8 well as evaluating the overall financial

«agatement presentation. We helieve that our sudits provide a reasonable basis
_or our opinion.

Generally accepted accounting principles in the linited States c¢f America
require that financial statements include information concerning a company &
operations in different industries and geographical areas. The Company has not
presented such segment information as would be appropriate in its consolidated
financial statements.

In cur opinion. except tor the omission ot segment intformaticn referred to in

the preceding paragraph. the consclidated financial statements referred to

above present tairly. in all material respects, the financial position of Ricoh
Company . Ltd.. and its consolidated subsidiarises as of March 31. 12894 and 1399,
and the resulte of their operations and their cash tlows for each of the three

vears in the period ended March 31. 1985, in conformitv with accounting
~~sinciples generally accepted in the United States ot America (see Note 1.

As discussed in Note 1(i). eftective LApril 1. 1993. the Companv changed its
method of accounting for income taxes to cemform with Statement of Financial
Accounting Standards No.l1l08. Also as Aiscussed in Note 1id). effective April
1. 1994. the Company changed its method of accounting for Certaln Investments
in Debt and Equitv Securities to contorin with Statement of Financial Accounting
Standards No. 115.

In our opinion. the translated amounts in the zaccoimpanyving ~onsolidated
financial statements translated into U.5. dollars have heen computed on the
basis set forth in Note Z.

Our sudits were made tfor the purpose of torming an opinion on the basi

0

financial statements taken as a whole. 'The schedules listed in the index to

consolidated financial statements are presented for purposes ot complying with

(i

= Securities and Exchange Commiseion £ rules and are not part of the basic
financial statements. These schediles have been subiected to the auditing
rrocedures applied in our audit of the basic financial statements and. in our

owinion. 3are

r+,

airlv stated. in zll materizl vespe~te. in relation to the hasic




June 28, 194hH

~—~LEGAL COUNSEL: it

STOCK TRANSFER AGENT: NA

FIVE YEAN ZUMMARY

DATE SALES (000%y  NET INCOME

©

1995 1,020,296 18,593
1994 968.31¢8 9,520
19932 1.021,3815 2.015

199 1.017.417 Z.041

1991 1,003,263 13.557
GROWTH RATE 0.4 8.C

BALANCE SHEET
N ANNUAL ASSETS (000%)
FISCAL YEAR ENDING 03-31L/95 0321
CASH 143.90¢ 136.
MRKTABLE SECURITIES 865.913 46,

RECEIVABLES 2683.0C°6 253,

INVENTORIES 106,829 tueg,.

RAW MATERIALZ NA

WORK IN PROGRESS 35932 34 .
FINISHED GOODLZ T R9Y 71,

NOTES RECEIVABLE HA

(JTHER CURRENT ASSETS 20,444 oy

TOTAL CURRENT ABSSETS 621,121 B14,«

PROP. PLANT & EwUIF 586.571 HE9.

m,\a B . o
(CCUMULATED DEF 394,730 373

94

75“‘-}

HA

OBZ

.401

NET PROP & EQUIP 191,791 196,029
INVEST & ADV TO SUBS 148,220 S8, 108
OTHER NONM-TUR ARSETS 214,374 Dol 11n

NA&

NA

MNA

03,3193

j9))]
m

2585

JRUISI

507 .

mn
[
M
a

oY)
Sy
0

207

1o,

~7E,

. 268

.834

< 129

455

Zoo

03/,31/92

153.48

41,51

275

318,

T1T
z1z.

123,00

r—,;—'r?



INTANGIBLES

DEPOSITS & OTH ASSET

/*NTOTAL ASSETE

ANNUAL LIABILITIES

FISCAL YEAR ENDING
NOTEsS PAYABLE
ACCOUNTS PAYABLE
CUR LONG TERM DEBT
CUR PORT CAF LEASES
ACCRUED EXPENSES
INCOME TAXES

OTHER CUREENT LIAB
TOTAL CUERRENT LIAE

MORTGAGES

“SNEFERRED CHBARGES/INC

CONVERTIBLE DEBT
LONG TERM DEBT
NON-CUR CAP LEASES
OTHER LONG TERM LIAE
TOTAL LIABILITIES
MINORITY INT (LIAB:
PEEFERRED STOCK
COMMON 3TOCK NET
CAPITAL SURPLUS
KETAINEDL EARNINGS
TREASURY STOCK
OTHER EQUITIES
-,

SHAREHOLDER EQUITY

TOT LIAB & NET WORTH

03/31/95
147.017
186.61C

61.153
N£&
72,138

12,180

933.033
9.744
HA
79.375
130.814
170,233
HA
-Z.HheZ
377 .840

1,320,617

ANNUAT, TNCOME

SISIVE:D]

03/,31/94
143.843

184.487

11,603

20,284

0

79.076

79,313
130,753
158,155

HA

(]
e
w0

L9458

1,238,275

COOHER

-

(0331793
158,637

206,034

i)

a5 . 568

s

58,487
11.542

NA

1Z.88¢

130,753

351,602

27.508

0331792

184,580

309,315

70 L 005

B870.0Z1

7.983
NA
7¢.311
130.751
148,111
NA

-3783

357.795

1,235,779



NET SALES LT

COST OF GOODS 68
—~GEO33 PROFIT 392,

E & D EXPENDITURES

SELL GEN & ADMIN EXP 339,

INC BEF DEP & AMORT 5

DEPRECIATION & AMORT

NON-OPERATING INC -

INTEREST EXPENZE 10,

INCOME BEFORE TAY 41,

PROV FOUR INC TAXES o4,

MINORITY INT (INC)

INVEST GAINS/LOSSES

OTHER INCOME g

NET INC BEF EX ITEMS 18,
“Ngx ITEMS & DISC OPS

NET INCOME L&,

OUTSTANDING SHARES 851

CASH FLOW PROVIDED BY OPERATING
Fiscal Year Ending

Net Income (Loss)
Depreciation/AmQrtization
Assets,Liabs

Net Incr (Decr)

Cash Prov (Used) by Disc Oper

Other Adjustments, Net
Net Cash Prov (Used) by Oper

m‘
“4SH FLOW PROVIDED BY INVESTING

Fiscal Year Ending

{ Inzcr: Decy in Prov. Plant
0y~ Tig v ~F L Tt nacse

Bals S35, 318 1,021,215 1‘U17.4176;)
071 805,958 667,780 B77.674
s 36,260 364,160 239.743
NA NA NA NA
891 326,352 307,397 328,522
334 36.008 36,768 11.221
NA NA NA NA
H8R 3.73% -2 375 15.287
673 14,146 17,501 15,885
0773 o5 .801 16.89C 10.813
931 18,233 14,716 13,010
NA NA NA NA
HA Ha HA NA
451 58 ©.,832 4.438
593 7.424 5.015 o,041
NA Z.096 NA NA
593 Q,5Z20 5,015 o4l
601 651.461 B651.461 651 .457
ACUTIVITY (guuus)

03./31/35 03/31./94 03,3193

18.593 9,520 5.015

44 .980 44,158 55.846

-34 577 -15.773 -5.,109

NA NA NA

3,011 -Z01 Z.781

32.887 42,701 58.533

ACTIVITY  (300US)

03,317,958 03731794 03,31/93

~44,483 ~47.349 -45,196
R ~ AQF LR



Voadlie b ;0 T L Lii oD a Ak 4w s et Y

Other Cash Inflow t(Outtlow: - TR Mo ~R_E{W}(:>
Net Cash Prov (Used) by Inv B 180 15,889 -153.444
—

CASH FLOW PROVIDED BY FINANCING ACTIVITY (00031

Figcal Year Ending W3-51095 05,3194 373193
Issue (Purchase) of Eguitw 37 NA NA
Issue (Repaymenti of Debt HA NA NA
Incr (Decr: In Borrowing 33.737 15,1833 16.08¢8
Dividends. Other Distribution -5.515 -5.515 -5.215
Other Cash Inflow (Outflow: NA NA NA
Net Cash Prov (Used) by Finan ENENELS)S 8,663 a.571
Effect of Exchg Hate On Cash -84 -89 -Z81
Net Change in Cash or Equiv 7,87 87 .988 -85.601
Cash or Eguiv at Year Start 136.237 68.2648 153.869Y

" Taash or Equiv at Year End 143,909 136.237 858.268
COMMENT S :

+FOREIGN CURRENCY, JAPANESE YEW: FINANCIALS GIVEN 1IN MILLIONS, TAKEN IN
THOUSANDS (20-F 03-31-95: (6-F 1Z-31-95); QUARTERLY FINANCIALZ TAKEN FROM &-F

(B-F 17-31-95); ACCRUED EXPENSES INCLUDE OTHER CURRENT LIABILITIES: OTHER

EQUITY REPRESENTS UNREALIZED HOLDING GAINS ON AVAILABRLE-FOR-SALE SECURITIES AND

CUMULATIVE TRANSLATION ADJUSTHMENTS: OTHER INCCOME REPRESENTS EWUITY EARNINGS OF
AFFILIATES: FIVE YEAR SUMMARY EARNINGS PER SHARE GIVEN FOR THREE YEARS ONLY:

QUARTERLY INCOME AND CASH FLOW STATEMENTS NOT GIVEN (6-K 12-31-95)

BALANCE SHEET

WUARTERLY ASSETS (ouud

FISCAL QUARTER ENDING (9730795 08,3088 Q30,86
CASH 96.934 145,147 .000 47 825,000
MEEKTABLE SECURITIES 74 . 585 12,888,000 48,510,000

TROETUART B2 117 TR T G a0 G ATR M




LNV DN LUl L B
RaW MATERIALS
WORK IN PROGRESE
“SNFINISHED (GOODS3
NOTES RECEIVABLE
OTHER CURRENT ASSETS
TOTAL CURRENT ASSETS
PROP. PLANT & EQUIP
ACCUMULATELD DEF
NET PROP & EQUIFP
INVEST & ADV TO SUBS
OTHER NON-CUR ASSETS
DEFERRED) CHARGES
INTANGIBLES
DEPOSITS & OTH ASSET

TOTAL A3SSETS

T

WUARTERLY

FISCAL QUARTER ENDING

NOTES PAYABLE

ACCOUNTS FPAYABLE

CUR LONG TEEM DEBT

CUR PORT CAP LEASES

ACCRUEL EXPENSZES

INCOME TAXES

OTHER CURKENT LIAB

TOTAL CURRENT LIAB

MORTGAGES

DEFERRED CHARGES.INC
~~

ZONVERTIBLE DEET

LOMG TEERM DEBT

NON-CUORE CAT LEASES

SUPLIT T T T TR T T AT

s
E.19C
==
NA

to4d.771

il ’“iC} -
429 .29z

ta
37,915,000
55,648, 00U
400,157,000
a5 . 087,000
NA
95,067,000
44,077 000
B LR30.,000
HA

734,000
4,910,000

A50.870,000

LIARILITIES (0OQO%:

08/ 3095

33.384

58.431

NA

HA
74,0582
BU . UU0

NE

09,30, 88
4. 708,000
44,437,000

7.931.000

HA

0
s
,

2R 000
B . OUL)
42,566,000
188,168,000
NA
338,000
. 339,000
ESIN RS NN V1Y)

NA

1 PSR
3.83Z ., u00

4,102,000

1

13, 390,000

L

5,908,000
45,730,000
SB0.784.000
90,331,000
NA

G931 .0Un0

40,388,000

K45 000
HA

412,908,000

083088
8o 827 000
30,980,000

10,000

A

DE 40T, 000
HA

16. 557 000
137.801,000
NA

1,854,000
42182000
41,038,000

1A




TULAL LiAbluiisiho O . DO P o P BRI VLW AU TS N

MINORITY INT (LIAB) s s A
PREFERRED STOCE N& NA N
“NCOMMON STOCK NET 79,375  67.02B.000  TB.B45,000
CAPITAL SURPLUS 96,553 10R.097.000  69.766.000
RETAINED EARNINGS 136,793 103,250,000 85,955,000
TREASUKY STOCE NA NA NA
OTHER EQUITTES NA  -9.515.000 NA
SHAREHOLDER EQUITY 335.391 269.080.000 184.567.000
TOT LIAB & NET WORTH 685.928 550.870.000 41Z.908,000

QUARTERLY INCOME (00QU$)

FISCAL QUARTER ENDING 09,30 /956 09,30 88 09,30./86
NET SALES NA N& N&
COST OF GOODS NA Na NA
GRO3SS PROFIT MNA NA& NA
/QXR & D EXPENDITURES HA HA HA
SELL GEN & ADMIN EXP NA NA NHA
INC BEF DEP & AMORT NA NA NA
DEFRECIATION & AMORT NA NA N&
NON-OFPERATING INC NA NA NA
INTEREST EYFPENZE NA NA MA
INCOME BEFORE TAX WA Na WA
PROV FOR INC TAXES NA NA NA
MINOEKITY INT (INC) NA MA HA
INVEST GAINS/LOSSES NA NA NA
OTHER INCOME HA HA NA
NET INC BEF EX ITEM: NA& NA NA
/\FK ITEMS & DIsC OPS HA WA NA
VQET INCOME NA HA NA&

OUTSTANDING SHARES NA NA 418.098




Fubk wohbi RiNpiba: T IV
LATEST TRADE DATE: Ug 30 8"

OUTSTANDING SHAFES (0005 137 958 YU

NYOLUME: E 700
HIGH (OR ASKED): TE AU
LOW (OR BID!: 73,500
CLOSE (OR AVERAGE): 75 BUO
MARKET VALUE (0003): 10,038,178

EAENINGS INFORMATION

FOR 12 MONTHS ENDING: Me
EARNINGS PER SHARE: Ha
PRICE/EARNINGS RATTO: N&

CURRENT PREVIOUS

INDICATED ANNUAL DIVIDEND: 0. 000

—_
ZJURRENT DIVIDEND: .1931 0.22zd
EX-DIVIDEND DATE: 08 /25 Q7 0305797
RECOED DATE: ne g9y 032897
PAYABLE DATE: 12/,202797 07,1087
I1/B/E/3: EARNINGS ESTIMATES
—————— EFsS EST B8---—--- # OF CHis IN MEAMN( 3
--PERIOD- MEAN H1GH LOW  ESTS IMONTH AMONTH
FY 3798 Z.18 2. 18 Z.o18 L .13 NA
FY 3,89 Z.560 Z.5H0 Z.50 1 .15 MA
QTR 6,97 NA HA NA 9] HA NA
WTR  9/97 NA NA NA 0 HA NA
TN

EARNINGS PEERE SHARE ANNUAL GROWTH RATES

LAST 5 YEARS 27 . 4% FYQR g7 Z6.0% @TR 887 HAL
HEXT 5 YEAES 11.1% FY23.798 14.7% HTE 2.787 HA%




RiCu Ricud Cu 11D
INDUSTRY CODE:

OFFICE PRODUCTE

FY 397 EPS:
FY 3,98 P/E:

FY 3/99 P/E:

FYg8 VS FY9Y
FYgge V5 FY9A
WEXT 5 YEARS

LAZT & YEAES

DP/E FY 1998

E/E FY 1999

DISTRIBUTION OF EPS ESTo. AS OF

FY K 3/98 -

MEAN EPS 3

$Z.10 Z.15

X=EST K/L=RAISED/LOWEREL' PAST MO.

OFFPEG PELCE

7Z.84

3 DIVIDEND: 0.4z
33.4 P/E REL S&F: 1.8Z2

.1 P E REL B&FP: 1.4z

-——-FCST EPS GRWITH----
S&P

RICO IND 500

<

26.0%  14.7% 10.9

14.7% 16.0% 14.8%

-
‘..—l
—
’—-l
@]
.

=
5%
—
Lo
o
e

(2
\']
e
~C
[
n
[$Y]
~¢
D
(9]
)

s

EP3 FY 3797 5]

1 ESTS BY

oo18 MEAHN

2020 Z.2h BZo40

KEY AMNUAL FINANCIAL RATIOS

FISCAL YEAR ENDING

GUICK RATIC

(3-31795

1.03

3 gg YIELD

YIELD: 0. 8%

(%)
)]

F/E REL IND: 1.

P,E REL IND: 1.33

~——RELATIVE----
RICO RICC
TO IND TO S&F
177 38
gz =i

55 50

136 15z

133 147

9.25-97

EPZ 3 Z.5H0

N=NEW PAST MO. #4=9+ EZTS

¢3-31-94 03731793

.98 .90



SAabLES, CaAnH

5G & A/SAL

ES

RECEIVABLE:S TURNOVEER

T\ RECEIVABLE

INVENTORIE

INVENTORIE

NET SALES/WORKING CAPITAL

NET SALES/PLANT & EQUIPMENT

3 DAYS SALES
5 TURNOVER

S DAYS SALES

NET SALES/CUREENT ASSETS

NET SALES/

NET SALES/

TOTAL ASSETE

EMPLOYEES

TOTAL LIAB/TOTAL ASSETH

TOTAL LIAB-INVESTED CAPITAL

TOTAL LIAB/COMMON EQUITY

TIMES INTEREZT EARNED

CURRENT DEBT/EQUITY

e

N

LONG TERM DEBT/EQUITY

TOTAL DEBT

CEQUITY

TOTAL ASSETS/EQUITY

PRETAX INC

/NET SALES

PRETAX INC/TOTAL ASSETS

PRETAX INC
PRETAX INC

NET INCOME

JINVESTED CAPITAL

SCOMMON EQUITY

ZNET SALES

NET INCOME/TOTAL ASSETS

NET INCOME/INVESTED CAFPITAL

NET INCOME/COMMOWN EQUITY

FILINGS:
—,

09,30 ¢

(8]

.

n

o

a
i8]

.02

.18

=1y

.ul

L0

NSls)

L
.
—

94.42

o]
=

(VY

O
o
[ISN

0.78

19366

0.71

[
(&)
vl

.03
0.0

.04

212390

.73

0.0x

.01

.05

[SBRNIS]

)00

0,03

(.01
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OFFICERS (NAME, AGE. TITLE HEMUNER=2TIOH) @ «S0TRCE: 1050
HAMADA. HIROSHI. 8Z. PREZIDENT - N2

4/, VICE PRESIDENT HA

()]

S
HIRUMA. KENJI/

3- VICE PRESIDENT - Ng

8]

-~ KUB(. HISASHI/
NAWATE. TAKAO, 61, MANAGING DIRECTOR - Ha
SAKAI. KAZUHIRO- 60. MANAGING DIRECTOR - NA
KAMIMOTO. HARUO, 57, PFMANAGING DIRECTOR » HA
HIRAKAWA. TAT3UO, 57, MANAGING DIRECTOR - HA
ANRAKU. RYUJI. 58,/ MANAGING DIRECTOR . WA
SUZUKI. AKIRA/ 55/ MANAGING DIRECTOR . HNA
SAKURATI . MASAMITSU, 53/ HANAGING DIRECTOR - HNA
KOKUSHI. TADAHIRO/ 6Z.7 STATUTORY AUDITOR - H&

- MIYAZAKI. AKIO, 57. STATOTCORY AUDITOR - Ha
TAJIMA. MINORU~, 57/ STATUTORY AUDITOR - Ha
YAMAMOTO . KATSUMI, 687 STATUTORY AUDITOR - Na

MATSUISHI. KENJI- 57, STATUTORY AUDITOR ~ NA

DIRECTORS ( NAME/AGE TITLE,REMUNERATION: «SOURCE FPROZY NA

YANAGAWA . NOBUYUKI- 51/ (Z0-F 03-31-94) s NA

HARA. KAZUYUKI: 52 (ZO-F 03-31-24) ~ Ua

KAWAZU. MOTOAKI/ 58, (ZO-F 0F-31-94; ~ HNA
SHIBATA. NAOTO. 55, (Z0-F 03-31-94) - HA
ENDU. KOICHI/ 80/ (ZO-F 03-31-94) -~ HA

HOMAE. TAISABURO. 51, (Zo-F 03-31-94» - UA
IIDA. MASAAKI/ 54/ (Z0-F 03-31-94) - N&
SAKATA. YOSHINORI, 54, (20-F 03-31-94) ~ HA
TAKEIRI. MASAMI~/ 567 (ZU-F 03-31-94; - NA
~MATSUMOTO MASAYUKI, 49/ (Z0-F 03-31-94,  UAa
HASHIMOTO . MAKOTO. 48/ (ZO-F 03-31-24; 7 NA

NONAKA. TERUMOTO, 46,/ (Z0-F 03-31-94) - H»



TYPE DATE(w.M)  OWNHERS CHANGE (uvous s HELL  A%uWN

5% OWNERS 0B 31 SV & ta P 00
f”_\

INSIDERS 07/31797 (M) ¢ NA 0 ©eLoe

CARSON GROUP 13F INSTITUTIONAL OWNERSHIP

LATEST WTE SHARES FILING
INSTITUTIONAL HOLLER FANE CHC IN =Hs HELLD DATE
PUTNAM INV MGT. 1 -5.000 Z.H0Z 000 05 30,97

TOTAL OF 1 OWHEERS -5 .00U L HuZ LR

MARKET VALUBR({EMILLIONZD: 389 08730797
SUBSIDIARIES:
No subsidisries report=d.
EXHIBITS:
o
PRESS RELEASE. 7,13/95 (6-K aAvu 7195
PRESS RELEASE. 9712798 (68-KE &-1.-88:
OTHER CORPORATE EVENTS:
FILING. 968TH ORDINARY GENERAL SHAREHOLDEERS MEETING. 08-12-98 (£-K 08-30-9

PRESIDENT "5 LETTEK:

NA: Dats not available, document not tiled or data

MAMAGEMENT DISCUSSION:

Item

wellion

9. Mansgement Discussion and Analveis of Financial Condition and

s
of Orerations

Liguidity In fiscal 1995 cspital expenditures amounting to (Y)45.437

($510.528 thousand) were principally used fto improve snd rationalice

rroduction facilities.

Fina

1285, which bhecsan

(=]

Hh

for

1

0
o
@

cash dividends



Ficoh also had commitments amounting to (Y1769 million ($8,640 thousand) in the

s . s -
aggregate for acguisition or construstion ot property. (7;
(b Capital Rescurces The msnagsment belisves that there has been and will

no difficulty in financing operations. In October 1994. the Companyv issued
(Y3140.000 million (3449.438 thousand: in un secured convertible bonds. The
Funds were used for capital expenditure to improve and rationali domestic
production facilities and to expand overseas production tacilities. (3ee note
8 to the Cons mllddted Financial oStatements)

() Results of OUperations Fiscal 1995 Compared tc Fiscal 1994 In fiscal
1995 . ended March 21. 1995. Ricoh continued the drive toward & high-valus-addad
operating structure. During the term. Ricoh 1sunched many more new products -
especially image processing svstems integration offerings - to hoost customer
satistaction. At the same time. Ricoh strengthensd its overseas sales setup
and reviewed its internationsl production policv. FRi coh overhauled domestic
manufacturing by increasing parts procurement from abroad and inaugurated the
{E&coh Product Development Svstem. This svstem lowers expenses through varte

;aring and speeds up the development and manuts cturing processes.

As a result of these efforts. Ricoh boosted both net sales and earnings. I

q
a1

addition. Ricoh achieved record opersting. pretax. and net income.

Kevenues Net sales were up 5.4%. to (Y31.020.3 hillion ($11.464 million:.
In ~ffice equipment. saless of Copiers and relsted supplies jumped 7.0% on the
strength of demand for digital and color mathines. 3ales of communications and
information systems increased 5.02% in line with higher cooparate capital
investment in such products. Combined sales ot these two office eguipment
segments therefore rose 6.4%, to (V18681 billion (£9,73% millicny. Office
equipment constituted 84.9% ot net sales. up from 84.1% in fiscal 1994.

Domestic sales climbed 4.4%., to (Y1750.7 hillion ($8,434 million)

of net ssles. down from 74.3%. Overseas sales Jumped 8.7Z%.

u\"

representing 73.6

net sales. up

[a]

6. 4%

g,\c

o O

r3

o~ tY12Z89.8 billion 133,030 willioni. and sccounted for
Lrom 25.7% a vear earlier. This gain was due to vibhrant Furopean and other.
mainly Asisn. markets. FRicch maintained solid szles in Horth America despite

the ven s appreciation.




Million). This rise retlected higher net sales. despite the strong ven. and =

considerahly lowesr ~t =al=s += n=t =alss ratic owine to the greater

efficiencies achievéd through the Riooh Product Development Sveten. [(@ /
«"\

Income before Income Taxes Ricoh =zlso benefited from lower interest
pavments. which minimized the increase in nonoperating losses. Conseguently
income before income taxes. eqguity in earnings of sttiliates and cumulative
effect of change in accounting principle scared 60.4%. to (Y: 41.1 hillion
($461 million.

Net Income Net income rocketed 95.3%. to (Y¥118.8 billion (320Y millicn).

Net income per share of common stock was (Y1Z68.43 ($0.3013. This was uo
from (Y314.81 in fiscal 1994 atfter a cumulative effect of change in accounting
principle. Net income per American depository share. each representing five
shares of common stock. was (Y)1132.17 $1.49). The Companv kept its cash
dividends per share of common stock at (V310,00 (30,117 to =neure s stable
return to shareholders.

— Fisgcal 1994 Compared to Fiscal 13993 The Companv accelerated its Corporate

. _structuring Frogram (CKEF) to cut costs and otherwiee streamline operations

while commercializing new High-vslue-sdded products hssed on the IPS (Image
Processing Svstems) integration strategy. These efforts helped bhoost

conscolidated net income significantly. At the same time. net sales slipped

amid the rapid appreciaticon of the ven and generally poor economic conditions.

Revenues Net sales dropped 5.2%. to 1¥Y5938.3 billion 139,401 millicn).

Despite the ven s rapid rise. the launch of IPS integration producte supported

oy

a 0.2% gain in sales of copiers and related supplies. The strong ven,

)

lackluster market conditione, and the rvaticnalization of some product lines

caused sales of communications and information svstems to drop 13.68%. to

(YY269.3 billion ($Z.615 millicni. As a result. combined sales of these twn

n

=2

u

cffice ecuipment

m

ments were down 4.8%. to (Y1314.1 Eillion ($7.904 million!t.
~fice equipment accounted for 84.1% of net sales. from 83.7% in fiscal 1993,

Domestic sales declined 3.1%. to (Y)719. billion ($6.983 milliony, and

[

accounted for 74.3% of net sales. from 72.8% a vear earlier. Qvevrseas sales

f211 11.0%. to (Y)249.1 billion ($2.418 million), owing largely to the yen's



of net sales. from 2Z7.4% in the previous tiscal term. /Eh

Operating lncome Operating income dropped U.1%. to (YY¥36.0 kbillion ($350
hillicon). significantly less than the 5.2% net sales tall. and CRF-related

rts. These included launches ot such high-value-added offerings as digita!l
and color copisers, lower costs through mocre parts shsring across model lines.
and decreased 3SG&A expenses.

Income before Income Tsxzes The preceding tactors and lower interest
pavments. as well as the halving in net other expenses-through reduced
restructurineg-related costs snd gains in other income included in the net <ther
expenses line item-caused income before income taxes. equityv in earnings of

affiliates snd cumulstive effect of chanee in accounting principle to scar

el

51.6%. to (Y)25.8 billion (3249 millicai.
Net Income Het incoms was up B89.8%. to (Y)19.5 billion (3292 million). This

gain was due partly to a (¥)Z.1 hillion (320 million' cumulative effect of &

o

change in accounting principle idescribed in note & 2f the Notes to

Consolidated Financial Statementsi.

ﬂ

Net income prer share of commeon stock was (Y114.81 (30.14), and would have
been (Y311.39 (30.11 without the cumulative etffect of change in accounting
principle. The fiscal 1993 net income per share was (Y17.70. Net income per
American depository share. each representing & shares of common stock. was

(Y 373.07 (30.71, including (Yi318.08 (30,151 as result of cumulative etfect

o

of change in accounting principle. For the Compsnv. cash dividends at {Yiy10.00
(30.10) to provide s stable return to sharehcolders.

believes that for these three vears. the

~+

Effect of Inflation The managemsn

(U
1]

ly affected the results of

0
d.‘
:‘f‘

general level of intflation has not signitican

FINMANCIAL STATEMENT TEXT:
—HA: Assets Statement Data provided for WYSE. AMEX. NASD. EDGAE and Fortune

000 companies.

NA: Liabilities Statement Data provided for NYSE. AMEX. NASD. EDGAR and



APPENDIX Z-4

GAF Corporation



Copyright © 1997, American Business Information
American Business Disc - Full Record Consecutive

~—, Name: Gaf Corp Phone: (201) 628-3000

Address: 1361 Alps Rd Employees: 1,000-4,999
City: Wayne, NJ 07470 Est. Sales: Over $1 Billion
Contact: Samuel J Heyman (CEO) Location: Headquarter
County: Passaic Credit Rating Code *: Very Good
MSA: Bergen-Passaic, NJ ABI Number: 004613022
Public:

SIC Lines of Business Ad Size  Years
2869-98  Industrial Organic Chemicals NEC (mfrs) N/A 9
2431-03  Building Materials-Manufacturers N/A 3
2813-01  Gas-Ind & Medical-Cylinder & Bulk-Mfrs N/A 9
2819-98 Industrial Inorganic Chmcls NEC (mffrs) N/A 9
2821-01 Plastics-Raw Mtrls/Powder/Resin-Mfrs N/A 9
2841-01 Soaps & Detergents-Manufacturers N/A 9
2843-98  Surface Active Agents (manufacturers) N/A 9
2873-01 Fertilizers-Manufacturers N/A 9
2879-98 Pesticides & Ag Chemicals NEC (mftrs) N/A 9
2899-05 Chemicals-Manufacturers N/A 4
2952-98  Asphalt Felts & Coatings (mfrs) N/A 9
3089-02 Plastics & Plastic Products (mffs) N/A 9
3229-05  Glassware-Manufacturers N/A 9
3295-98 Minerals/Earths-Ground OR Treated (mfrs) N/A 9
3399-04 Metal Specialties-Manufacturers N/A 9

—. 4832-01  Radio Stations & Broadcasting Companies N/A 9

'3039-99  Construction Materials NEC (wholesale) N/A 9

5169-16 Chemicals (wholesale) B 10+

7 American Business Information, Inc. offers many other business information services, including; Mailing Lists, Sales Leads,

Business Directories, Online Access, and other CD-ROM titles. For more information, click on Help and select Catalog,

* Qur Credit Rating Codes are ndicators of probable ability to pay. They are based an business demographic factors
industry stability and barriers to entry, and govemment data. While they donot reflect actual payment history, the ratings
ratings should not be the sole factor used in making a credit decision, especially for larger dollar amounts. You must obtain

local credit bureaus, or other sources before extending credit. We will not be liable for any losses resulting from the use of this information.

such as number of employees, years m busmess,
are a good starting pomt. We recommend that these
more information from bank and trade references,
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X Jégém“ wear, men’s & boys’;

"L

WSINESSES ALPHABETICALLY

D Hilliea Deller

Direc lwc/

CGAGE CLOTHING CO INC 2011

” GABRIELLES comurouuv
S OCTOBER HOUSE

WA
D-U-N-§ 04-609-6541
CABRIELS DEPARTMENT STORE OF SAN
ANGELO INC (Tx)
#TTW Beauregard Ave, San Angelo, TX 76901-

115)949.1982 Founded/Ownrshp 1968
al MM Emp 25
fnt Texas State Bank Inc, San Angelo,
5621 5611 5661 5999 Women’s clothing
siores; Women's sportswear; Ready-to-wear ap-
, women'’s; Men's & boys ciothh\g stores;
ing accessories: men ‘s & boys’; Clolhmg,
Suits, men’s;
s shoes; Men’s shoes; Cosmetics.
: 'ﬂm M Gabriel Pr
3.%)zne Gabriel SecTr
*Mergaret Gabriel ve

D-U-N-§ 04-198-8072

o

-E47 GABUS CHARLES FORD INC (1A)

Td(515) 2700707 founded/Ownnhp 1953
“Sgles 72.8MM Emp 1

}4545 Merle Hay Rd, Des Moines, IA 50310-1415
4 22
“}."KSSH Automoabiles, new & used; Pickups,

aq.; , few & used.

- *frances H Gabus \id
'4; hmes Christensen Cont

uJ €ABYS MENS BOUTIQUE
3¢ ROURA SEDA GABRIEL

“Eac
" See GENERALATRONICS CORP

N-5 00-171-6455

CACCIONE BROTHERS & CO INC (NY)
200 Route 46, Clifton, Nj 07013-1501
$ Tef (201) 546-7793 Founded/Ownrshp 1922, 1966
 Soles 15.8MM Emp 23
$IC 3093 Waste paper.
" 'Angelu | Gaccione

*lohn Gaccione vpP
*joseph Gaccione vP
*Peter Gaccione vp
2 *Ralph Gaccione \'d
George Brown

S CGACHMAN METALS & RECYCLING CO

‘#;  See GAMTEX INDUSTRIES INC

D-U-N-5 03.182-4402
GACKLE GRAIN COOPERATIVE (ND)
PO Box 216, Gackle, ND 58442.0216
1e(701) 485-3571 Founded/Ownrshp 1940
%" Soles AMM Emp 6
,—.,':{i First State Bank Inc, Gackle, ND
£ .*153 5191 Grain elevators; Fertilizer & fer-
- materials; Chemicals, agricullural‘
<hle Koenig t

. *Norman Kleingartner Sec Tr
-;Q + $Dwight Schmidt
“ig; Clayton Remboldt
- Boord of Drrectors: Allan Klemgar(ner, Darrell Ova.

BeacsC

See GRAPHIC ARTS CENTER INC
D-U-N-§ 79-702-9352

@ CACSCINC
" CRAPHIC ARTS CENTER SOUTHERN CALIFORNIA
2 of MAIL-WELL INC)
w2181 € Foothill Blvd, Pasadena, CA 91107-3600

7 Td(213)684-1700 Founded/Ownnhp 1995
™ Soles 3IMM Emp 153

- $1€ 2752 Commercial prmtmg |ﬂhographlc
*Frank Stammers

Pat Hevidejs CFO
+" Vinte Schaller e
. Bk Olson VP Mg

3¢ eanco
g $ez GENERAL AMERICAN DOOR CO

. D-U-N-§ 00-890-5275

- GADDIS & MC LAURIN INC (Ms)

-3 W Madison St, Bolton, MS 39041

. T (60‘)!66-1279 Founded/Ownnhp1BBS 1927
Sales \. Emp 17

ford Muzhanu Bank Inc, Bolton, MS

§F 74 S 3399 0212 Country general stores; Beef cat-

3V B9 encept feedlots.
= *Theodore H Kendall 11l Ch
z, "Aex $ Payne |r Pr

Pl G Dunaway SecTr
*Rendall G Gnmway vp
~ *{ PMc Cain |r vP
‘Ncl M Payne e

D-U-N-§ 05-692-4202
wnu (APITAL CORP (rL)

S RPORTRENT A-

321 W Oakland Pavk Bivd, Fort Lauderdale, FL
-EIN.17s?
'H('Sl) $65.8900 Founded/Ownrshp 1969, 1985

Emp 300
[] Sunmm Bank Sou!h Florida NA, Fort
~ igudecdale, F
_E a8y [qulpm-n( & vehicle finance leasing
mpenies

e Caddis pr
: Gaddis Sec
| Gaddis Sec
: *Redp Morgaman VP

D-U-N-$ 00-890-6034

; 866.2253 Founded/Ownrshp 1885
L § IMM Emp 30
gl Merchants & Planters Bank Inc, Raymond,

Accts Wﬂkams Weiss & Hester CPAs
$IC 0212 Beef cattle except feediots.
*Theodore H Kendall It Pr

Calvin McCoy SecTr

Kendall G Garraway vp

T H Kendall IV VP
*H P Mc Cain P

Boord of Directors: Fred W Garraway |r, Mary
Anna Garraway, Francis G Mc Cain, Andrew R
Townes, Katherine Townes.

D-U-N-§ 03-618-7854
GADDY J L ENTERPRISES INC (s¢)
WILKERSON SUPPLY CO
6002 Wylie Ave, Hickory Grove, SC 29717-7759
Tel (803) 925-2121 Founded/Ownrshp 1917, 1980
Soles 13.8MM Emp 30
Bank First National Bank of Sharon Inc
Accts Bessie Meadows
$IC 5194 5145 Tobacco & tobacco products;
Confectionery.
*William S Wilkerson Pr
*Dorothy W Gaddy SecTr

U-N-§ 02-113-1149
GADGE ENTERPRISES INC (NY)
CORRUGCATED CONTAINER SALES
98 Cuttermill Rd Ste 386, Great Neck, NY 11021-

Tel (516) 482-4330 Founded/Ownrxhp 1975
Sales 18.5MM Emp 8
Bank Chemical Bank Inc, Great Neck, NY
Accts Anthony Dapolito CPA
SIC 5113 Corrugated & solid fiber boxes.
*Mel Weiser Pr
*Elaine Weiser Sec

Lorraine Naizthe Cont

D-U-N-S 80-918-6174

GADGE USA INC (N7
98 Cuttermill Rd, Great Neck, NY 11021-3006
Tel (516) 482-4330 Founded/Ownrshp 1993
Soles 12.6MM Emp 4
Accts Dapolito & Co CPAs
SIC 5113 Corrugated & solid hber boxes.
*Glenn Weiser
*Mel Weiser .

Lorraine Naidstat

Sec P
Cont

D-U-N-5 03-160-6239
GADSDEN COFFEE CO INC (L)
MAX PACKAGING
109 6th Ave NW, Attalla, AL 35954-2016
Tel (205) 538-5439 Founded/Ownrshp 1949
Soles 8.3MM Emp 125
Accts Kirkland & Co PC
$IC 5113 Industrial & personal service paper; Dis-
posable plates, cups, napkins & eating utensils;
Containers, paper & disposable plastic.
*Kenneth K Mc Farland Pr

*John Mc Farland Sec
*Gary Mc Farland Tr
*David Mc Farland vp
*Lorena Mc Farland \'4

S 06-332.2424
GADSDEN lNDUSTRlAI. DISTRIBUTORS
INC (AL)

SAND MOUNTAIN INDUSTRIAL SUP
192 Wiggins St, Rainbow City, AL 35906-6710
Tel (205) 442-1361 iounded/Ownnhp 1983
Sales AMM Emp 19
Bank Amsouth Bank of Alabama, Birmingham, AL
Accts Parr & Parr PC
SIC 5085 Industrial supplies.
Pr

*C John Hyde
Barbara Jenkins Sec
*Sharon | Hyde vP

Sharon Pritchett Off Mgr

D-U-N-5 03-160-6379
GADSDEN MUSIC CO INC (Al
BANDWAGON OF HUNTSVILLE
607 Broad St, Gadsden, AL 35901-3721
Tel (205) 546-9381 Founded/Ownrshp 1965, 1972
Soles 2.3MM Emp 1
Baonk Amsouth Bank of Alabama, Gadsden, AL
SIC $736 7699 Musical instrument stores; Sheet
music; Musical instrument repalr services.
*Albert R Ferguson PrTr

*Clyde Morris Sec VP

D-U-N-§ 14-458-1634
GADSDEN TOOL INC (AL)
712 Natco Dr, Rainbow City, AL 35906-3407
Tel (205) 442-8777 Founded/Ownrshp 1985
Sales AMM Emp 120
SIC 3544 Specla| dies & lools N

*Ullon S Hi
*Anita Hill SecTr
*)immy Hill vp

D-U-N-§ 10-261-3858
A GADZOOKS INC (Tx)
4801 Spring Valley Rd, Dallas, TX 75244-3956
Tel (97;) 991.5500 founded/Ownnhp 1982
Soles 84 6MM Emp 1,830
Bonk Nationsbank NA (Soulh), Atlanta, GA
SIC 5621 5611 5632 5651 5661 Teenage apparel;
Clothing accessories: men's & boys’; Apparel ac-
cessories; Unisex clothing stores; Shoe stores.
Monty R Standifer CFOTr
Loretta S Beck SevP Mgv
William S Kotch 1l VP
Georgta A Taylor
Boord of Directors: Alan W Cmu, G Michael
|Ma<hem, Robert £ M Nourse, Lawrence H Titus
r.

D-U-N-5 00-842-9839
GAEDCHE EQUIPMENT €O INC (1x)
8401 East Fwy, Houston, TX 77029-1613
Tel (713) 674.4040 Founded/Ownnhn 1961
Sales NA Emp NA

$IC 5082 7353 General construction machinery &
equipment; Heavy construction equipment rent-
|

al.
*Gilbert D Caedcke |r ChBd CEO

D-U-N-§ 04-741-4693
GAESTEL MOTOR CO INC (cA)
TOYOTA OF MERCED
1400 Auto Center Dr, Merced, CA 95340-5669
Tel (209) 725-9000 Founded/Ownrshp 1969, 1981
Sales 23.7MM Emp 60
SIC 5511 Automobiles, new & used.
*Jerry Ingram

Robert Gaestel Soc T
*Bette C Gaestel V{4
Cherie Heinrich Business

D-U-N-§ 01.823.5408
GAE'I'ANO MASON CONTRACTORS INC

OH)
GAETANO MASONRY
81 Maplecrest St SW, Canton, OH 44720-4279
Tef (330) 499-1044 Founded/Ownrshp 1924
Sales 16MM Emp 65
$IC 1542 1541 1521 Commercial & office build-
ing contractors; Industrial buildings &
warehouses; Single-family housmg construction.
*Daniel Gaetano Prir
*john Gaetano
*Daniel Rohrer vP

GAETANO MASONRY
‘See GAETANO MASON CONTRACTORS INC

DU-N-§ 61-549-9803
GAF BUILDING MATERIALS CORP (Nl)
(Sub; (o! G INDUSTRIES CORP)
1361 Alps Rd, Wayne, N| 07470-3700
Tel (201) 628-3000 Founded/Ownrshp 1986, 1989
Sales SS9MM Emp 2,000
SIC 3292 3296 Shingles, asbestos cement; Roo'-
ing mats, mineral wool.
*Samuel | Heymm Ch Bd CEO
*john M Serge: Pr
*Leonard § CrO VP
Mark Presto vP

DU-N-S 62-749-!893 EXP

GAF CHEMICALS CORP
(Suby of G INDUSTRIES CORP)
1361 Alps Rd, Wayne, N| 07470-3700
Tel (201) 628-3000 Founded/Ownnhy 1989
Sales 689MM
SIC 2869 3295 3569 33;9 Ethers; Solvents, or-
ganic; Roofing granules; Filters; iron, powdered.
*Samuel | Heyman ChBd CE

Mark Buckstein Ex VP

James P Rogers Sr VP

Mark Presto \d
Board of Directors: Ronnie F Heyman, lrving
Kagen.

oodm-n

D-U-N-§ 00-129-4172 EXP
GAF CORP (0¢)
1361 Alps Rd, Wayne, N| 07470-3687
Tel (201) 628-3000 Founded/Ownrshp 1929, 1989
Sales 1.1MMM Emp 4,814
Bank Chase Manhattan Bank NA Inc, New York,

SIC 2869 1429 2952 4832 Industrial organic
chemicals; Solvents, organic; Ethers; Esters of
phthalic anhydride; Basalt, crushed & broken-

quarrying; Roofing materials; Radio broadcast-
ing stations.

*Samuel | Heyman Ch Bd CEO
*Sunil Kumar Pr COO
james P Rogers CFOTr
Mark A Buckstein ExVP GC
*Carl R Eckardt ExVP
*john M Sergey ExVP

Mark Presto \44
Board of Directors: Ronnie F Heyman.

GAFCO
See GENERAL APPLIANCE & FURNITURE CO INC

D-U-N-§ 07-239-6864 EXP
GAFFEY INC (oK)
6951 £ 12th St, Tulsa, OK 74112.5605
Tel (918) 836-6827 Founded/Ownrshp 1971
Soles 24.3MM Emp 168
Bonk Bank of Oklahoma Tulsa, Tulsa, OK
SIC 3536 7699 Cranes, overhead traveling;
Holsts; Industrial equipment services; Industrial
machinery & eaulpmem repa!r

*Andrew F Gafey |r
Ronmar{ Gaffey Sec Tr
Andrew tverett vp
*Paul Miller vpP
Doug Saure ve
Virginia Hocutt Cont

D-U-N-§ 06-808-4086
GAFFEY INC OF TEXAS (Tx)
(Suby of GAFFEY INC)
6943 £ 12th St, Tulsa, OK 741 !2-5605
Tel (918) 836-6827 faunded/Ownnhp 1979
Sales 12MM Emp 104
$IC 3536 7699 Holsts, cranes & monorails; In-
dustrial machinery & equipment repair.
*Andrew F Gaffey |r Pr

*Rosemary Gaffey Sac
'Andrew'zveull vpP
*Paul Miller ve
*Doug Sauer VP

Virginia Hocutt

D-U-N-§ 06-932-9464
CAFFNEY BOARD OF PUBLIC WORKS INC
(sC)
BTW
210 E Frederick St, Gatiney, SC 29340-2426
Tel (364) 487-7171 Founded/Ownnhp 1907
Soles 19.3MM Emp 10,

SIC 4911 4952 4941 Distribution, electric power,
Sewerage systems; Water supply.
*joe Dean Knuckles 8d
*]ack Millwood Sec
*Grady Randolt Tr
H F Crater |r Mgr
Board of Directors: Brenda Earls, Roger D Harns

D-U-N-§ 07-837.4436
CAFFNEY CLINE & ASSOCIATES INC (mx)
(Suby of G C A INTERNATIONAL LTD, England)
16775 Addison Rd Ste 400, Dallas, TX 75248-
1

868
Tel (972) 733-1183 Founded/Ownrshp 1962
Soles 9.1MM Emp 26
SIC 8711 8999 Consulting engineer; Petroleum
ewinudng; Geological consultant.

B Cline Pr

Bernard Quek Cont

Board of Directors: P D Gaffney.

D-U-N-5 01.332.1039

GAFFNEY COMMUNICATIONS CO INC (NY)
310 Main St, Utica, NY 135011236
Tel (315)797-8222 Founded/Ownrshp 1937,1962
Sales 5.3MM Emp 60
Bank Bank of Utica Inc, Utica, NY
Accts Barrone Howard Hilton & Powe
SIC S065 7629 Telephone equipment;
Telephone set repatr.
*Michael | Gattney Pr
*|anice Gaffney SecTr
*Gary Morgan VP

Leeann Ught Oft Mgr

D-U-N-§ 00-187.0138
GAFFNEY-RROESE ELECTRICAL SUPPLV
CORP (NYV)

51 Leonard St 53, New York, NY 10013-2954

Tel (212) 925-2700 Founded/Ownrshp 1931, 1946
Sales 11.6MM Emp 20

Bonk Bank of New York, New York, NY

Accts Leo Berg

SIC $063 Electrical supplies. -

*John S Kroese Pr

*John S Kroese 111 vp

Leo Berg Fin
Boord of Directors: Christopher Kroese.
GAGE BOWL NORTH

See WESTWARD CENTER INC

D-U-N-S 00-725-7108
GAGE BROTHERS CONCRETE PRODUCTS
INC (sD)
4301 W 12th St, Sioux Falls, SD §7106-0303
Tel (605) 336-1180 Founded/Ownrshp 1939, 1945
Sales 14.9MM Emp 100
Bank Sle National Bank In Sioux Falls, Sioux
Falls,
SIC 3272 3271 Panels & sections, prefabricated
concrete; Concre(e block & brick.

*A C Cage Bd
*Albert 8 Gage |r Pr
*Richard T De Vaney . SecTr
*Fredrick Gage vpP
*Tom Kelley ve
*Thomas Gage VPSls

D-U-N-§ 04-293-2731

GAGE CANAL CO (ca)
7452 DuHerin Ave, Riverside, CA 92504-4917
Tel (909) 780-1333 founded/Ownr:hp 1890
Sales 1.1MM Em,
Accts B R Sharp & Co C As
SIC 4971 Water distribution or supply systems for
irrigation.
*| £ Lamar Pr

Virginia Dew CM

D-U-N-§ 06-310-1521
GAGE CAROLINA METALS INC (NO)
1648 E Lawson St, Durham, NC 27703-5024
Tel (919) 596-2146 Founded/Ownrshp 1976,1982
Sales 4. BMM Emp 65
Bank Nationsbank NA, Durham, NC
SIC 3441 3599 Fabricated structural metal;
Machine shop, jobbing & repair.
*Michael Gage Pr

*Allan Davis vP

*Barbara Gage vp

*Alexander Poe VPEngg
Wayne Bridges Mgr Engg

D-U-N-§ 01-706-83196
GAGE CHEVROLET INC (M)
GAGE MOTOR MALL
1701 S Beacon Bivd, Grand Haven, M1 49417-

264
Tel (616) 842. FZSO Founded/Ownrshp 1987, 1990
Sales 18.7MM Emp 60
SIC $511 2538 Automobiles, new & used; Pick-
ups, new & used; Vans, new & used; General
automotive repair shops.
*Edward A Gage |r Pr

Lols Mieras Off Mgr

D-U-N-§ $5-745-7918

GACGE CHRVSLER PLYMOUTH-DODGE INC
1701 S Beacon Blvd, Grand Haven, Mi 49417.
2647
Tel (616) 84% .2250 Founded/Ownrshp 1988, 1990
Soles 5.3MM Emp 20
SIC $511 7538 New & used car dealers; Ceneral
automotive repair shops.

*tdward A Gage |r PrTe
*Allen M Meyers Sec
Bud Gebbens GM

D-U-N-§ 02-244.2503
GACGE ClOTHING €O INC (MD)
GAGE MENSWEAR
200 W Baltimore St, Baltimore, MD 21201-2500
Tel (410) 727-0763 Founded/Ownrshp 1946

|
|
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‘e ULTIMATE PARENTS ALPHABETICALLY

GATES CORP__ 201

2120 O
:m S INC
-Wutoas;nva'.crE St|o 43,

olis, MN 55441
[ f"wuo

SPEX

N

g3
°F
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%

7218 7213 tndustrial uniform supply. Apron
Ch Bd CEO
Pr COO
Sec Tr
Moberty - VP
Directors: Bruce G Allbright, Paut
e Foron, Dona W Soes

WORK WEAR DU QUEBEC LTEE
WORK WEAR CORP OF CANADA
Clark, Montreal, Quabec H2S 363

797686

s
§§ i

it

Ban

&

514

8§
gs

Miscellansous personal service.
Brumale GM

|

WEAR CORP OF CANADA LIMITED
of G&K SERVICES INC)

Airport Rd Ste 101, Mississauga, Ontario
1N3 CANADA o
8058776181

900

2326 7213 7218 Men's & boys' work

3

8FTIEE

H ]
i
§

r &
§

DUNS 001204172 EXP (06)

GAF CORP
1381 Al;s Rd, Wayne, NJ 07470-3700
Tel (201)628-3000

Seiog 1MMM Emp 4,814

Bamk Chase Manhattan Bank Na Inc
Founded/Owmership Date 1929, 1989

SIC 2860 1429 2952 4832 Industrial organic
chomicals; Basalt, crushed & broken-quarrying:
Rocfing materials; Radio broadcastinga:laxions.
‘Se=ugl J Heyman Ch Bd CEO

*Cart R Eckardt Ex VP

oey Ex VP

p:

P
stors: Ronnie F Heyman.
b .TIONAL SECURITY PRODUCTS
(Suby of ISP GLOBAL TECHNOLOGIES, INC.)
10 Rus De Presbourg, Paris, Pasis 75016

SIC 5085 Industrial supplies.
“Jozn Pierre Natal Ch Bd

32 (AUSTRALASIA) PTY LIMITED
’Suby of INTERNATIONAL SPECIALTY

TS INC) .
13-75 Derby St, Sitverwater, New South Wales
2141 AUSTRALIA
Tol 61026485177
Sales 11 Emp 18

OMM
SIC 5169 Chemicals & allied products.
“Yanofsky Alvin Overseas Dir
52 (BELGIUM) NV :
{Sudy of INTERNATIONAL SPECIAL
PRODUCTS INC)

Hoogkamerstraat 42, Sint-Nikiaas,
Fendre-Orientals 9100 BELGIUM

Tel 3237766955
Salas 550MM . Emp 80
m? m&a Chemicals & allled

3 oods; Bags: plastic.
minated & coated. s 40s: plastie

1 Greaves GM
1P (CANADA) INC
(Sudy of ISP GLOBAL TECHNOLOGIES, INC.)

1075 The Queensway E Unit 16. Mississauga,

B Sl "
1

Saigs

16.8MM Emp 268
SIC 5169 5085 Chemicals & allisd products;
bausirlal supplies.
John Lake

B9 (CHINA) LIMITED

&’10! ISP GLOBAL TECHNOLOGIES, INC.)

(™ "02 Eight Plaza 8 Sunning Rd, Causeway

o 0ng Kong 1002 HONG KONG

o Nonclassiliable establishments.
HONG KONG) LIMITED

ﬁ?‘ 8’ ISP GLOBAL TECHNOLOGIES, INC.)

B - 02 Eight Plaza 8 Sunning Rd, Causeway

W;go2 HONG KONG

& -9 Chemicals & allied
products.
Alvin M Dir

Pr GM

Yanolsky

1SP (JAPAN) UMITED

(Suby of 1SP (PUERTO RICO) INC)

Shinkawa twade Bidg 26-9 Shinkawa 1-Chome
Chuo-Ku, Tokyo, Tokyo 0104 JAPAN

Tel 81335551571

Sales 1.4MMM Emp 18

SIC 5169 Chemicals & ailied products.

*Armin H Bronsack Ex

ISP (NORDEN) AB

(Suby of ISP GLOBAL TECHNOLOGIES, INC.)
Box 824, Arsta, Stockholm 12003 SWEDEN
SIC 9999 Nonclassifiable establishments. *

ISP (OSTERREICH) GMBH

(Suby of ISP GLOBAL TECHNOLOGIES. INC.)
Reschgasse 24-268/1/1, Wien 1120 AUSTRIA
Tal 432228135081

Emp 9

SIC 5085 5169 Industrial suppHies; Chemicals &
aliled products.

*Ewald Anton Anderle Mng Dir

1SP (SINGAPORE) PTE LIMITED

(Suby of ISP GLOBAL TECHNOLOGIES. INC.)
15 Tuas St, Singapore 2263 SINGAPORE
Tel 658617768

Sales 8.3MM Emp 20
SIC 5189 Chamicals & allied products.
*Yanofsky Alvin Dir
1SP (SWITZERLAND

AG
(Suby of ISP GLOBAL }ECHNOLOGIES. INC.)
Gubelstrasse 11/Postfach, Zug 6304
SWITZERLAND .
Tel 4142217133

Emp 11

SIC 5169 2899 5039 8731 6794 6722
Chemicals & allied pr ; Chemical
preparations. C i ials; C

physical research; Patent owners & lessors;
Management investment, open-end.
*Bettina Girsberger Bd Membar

ISP ASIA PACIFIC PTE LIMITED

(Suby of INTERNATIONAL SPECIALTY
PRODUCTS INC)

16 Science Park Dr #04-04a The Pasteur,
Singapore 0511 SINGAPORE

Tel 657741312
SIC 9999 1
*Johnson

ifiable

Techi Dir

D-U-N-§ 00-920-0056  (CA)

GALLO E & J WINERY INC
600 Yosemite Blvd, Modesto, CA
95354-2760

Tel (209)579-3111

Salas 1MMM Emp 5.700

Bank Bank of America National Trust & Savings
Association Inc
Founded/Ownership Date 1933

SIC 2084 3221 0172 Wines: Bottles for packing.
bottling & canning: glass; Grapes.

“Ernest Gallo Ch Bd
*James E Coleman Co-Pr
*David E Gallo Co-Pr
*Joseph E Gallo Co-Pr
“Robert J Gallo Co-Pr
*Lou Friedman Cont

“Roger Davis Mgr

MAISON VINECOLE E & ) GALLO
CANADA LTEE

(Suby of GALLO VINEYARDS INC)

5025 Orbitor Or Bidg 4 Ste 400, Mississauga.
Ontario LAW 4Y5 CANADA

Tel 9056024575
SIC 5182 Wine & distilled beverages.
*Joseph E Gallo Pr

D-U-N-S 07-375-0192  (DE)

GALLUP INC

300 S 68th St, Lincoln, NE 68510
Tel (402)488-9000

Sales 67.1MM Emp 2.000

Bank Norwest Bank Nebraska, N.a.
Founded/Ownership Date 1958

SIC 8732 Market analysis or research.
*Donald O Clifton Ch Bd

*James K Clifton CEO Mktg
*James R Krieger CFO Tr
“Steve O'Brien Sec
*Dave Benedstli VP Fin

“Lisa Els’ Cont
Board of Direclors: Alec M Gallup, George H
Gallup.
GALLUP AUDIT CO BV
(Suby of GALLUP INC)
D Curtiusstr 7. Amsterdam, Noord-Holland 1051
JL NETHERLANDS

Emp 2
SIC 8742 Management consulling services.

GALLUP GMBH

(Suby of GALLUP INC)

Beathovenstr 5a, Wiesbaden. Hessen 65189
GERMANY FED REPUBLIC OF

Tel 49611973720

Sales 750M Emp 3
SIC 8742 Management consulling services
“Gatlup Inc Pt

FOR MORF INFORMATION ABOUT OUR DIRECTORIES, CALL (800) 526-0651

D-U-N-S 02-041-8921  EXP L]

GANTRADE CORP

210 Summit Ave, Montvale, NJ
07645-1526

Tel (201)573-1955
Sales 170MM Emp 850
Bank Chemical Bank inc
Founded/Owmership Dale 1975

SIC 5169 Organic chemicals. synthatic.

*Mahendra Parekh Pr

*Roy Weltchek Sec

*Joan Parekh Tr

“Mark Cerepak Cont

Board of Dirsctors: Herbert Goldsteln.
GANTRADE EUROPE LIMITED
(Suby of GANTRADE CORP)

Basbow House Basbow Lane, Bishops Stortford,
Hertfordshire CM23 2TW ENGLAND

Tel 441279755775

Sales 14.6MM Emp 8

SIC 5169 5999 Chemicals & allied products:
Miscellangous retail stores.

*Joan Parekh Dir

D-U-N-S 04-862-6915  IMP EXP (DE)

A GAP INC
1 Harrison St, San Francisco, CA
94105-1602

Tel (415)9524400

Sales 3.TMMM Emp 55,000
Tkr GPS Exch NYS
Bank Nationsbank of Georgia N A
Accts Deloilte & Touche Lip San Fra
Founded/Ownership Date 1969

SIC 5651 Fanily clothing stores. o

*Donald G Fisher CEO
*Patricia Derosa

“Millard S Drexler Pr COO
*William S Fisher Pr int
*Richard M Lyons Pr

“Robert J Fisher CFO Ex VP
“Stephen B Brady Sr VP
“Dennis M Connors Sr vP
*Charles K Crovitz St VP Ping
*James P Cunningham Sr VP
“Anne B Gust Sr VP GC
*Warren R Hashagen Sr VP Fin
“George A Joseph Sr VP
“Steven B Kaplan St vP
“Staniey P Raggio Sr VP
“John A Sabol Sr VP Admn
“Richard S McKinley Tr VP
*George P Blankenship VP
*Timothy Cohrs VP
“Richard M Crisman VP
“Charles J Cristella VP

*Jayne Greenbsrg yP

“Susan L Kelly VP
“Micheile M Lantow vP

“Paula L Levitan P

*John A Minor VP

*Walter N Moll VP

*Paul L Stephens VP
“Thomas D Stromberg VP
“Eugene Torchia Jr VP

*John Michael Whisman VP

*Kevin M Lonergan Dir

*G Brent Stanley Pers

Board of Diraclors: Adrian D P Bellamy. John G
Bowes. Doris F Fisher, Lucie J Fsidstad, William A
Hasler. John M Lillie, Charles R Schwab, Brooks
Walker Jr

GAP (CANADA) INC

(Suby of GAP INC)

8770 170 St Ste 2568. Edmonton, Alberta TST
4M2 CANADA

Tel 4034861266

SIC 5651 Family clothing stores.

GAP INTERNATIONAL INC

(Suby of GAP INC)

170 Bloor St W Ste 804, Toronto, Ontario M5S
1T9 CANADA

Tel 4169212711

Emp 350

SIC 5651 Family clothing stores.

“Millar Drexler Pr

GAP JAPAN INC

(Suby of GAP INC)

6-5 Haneda 1-Chome Ota-Ku, Tokyo, Tokyo
0144 JAPAN

Tel 81337689501

Sales 950MM Emp 20

SIC 5021 1542 Furniture; Nonresidential
construction

“Mitsumori Yasuda Pt

D-UN-S 09-524-2939  EXP €n
GARDEN WAY INC

1 Garden Way, Rensselaer, NY
12144-3140

Tel (518)391-7000

Sales 200MM Emp 2.000

Bank Chittenden Trust Company
Founded/Ownership Date 1978

SIC 3524 3589 3531 3523 Rolotillers (garden
machinery), Shredders, industrial & commercial;
Chippers' brush, imb & log; Sprayers & spraying
machines, agricultural

*Jairo A Estrada Ch Bd CEQ
*Michael T Powers CFO SrvP

*Donald J Wanat Sr VP Admn

“Lucia A Miller Sec

“Thomas Maher Tr
GARDEN WAY INTERNATIONAL

(Suby of GARDEN WAY INC)
48 Rue Das Vignas, Wolfisheim 87200 FRANCE
Tel 3388788110

Emp 2
SIC 5509 Automotive dealers.
*Jean Marc Hammann
D-U-N-S 04-320-7695 EXP cn
GARRITY INDUSTRIES INC

14 New Rd, Madison, CT 06443-2507
Tel (203)245-8383 .

Sales 27.6MM Emp 320
Bank Chase Manhattan Bank Na Inc, The
Founded/Ownership Date 1967

SIC 3648 Fiashlights.

*Paul G Garrity St Ch 8d
*Kevin Garrity Pr
*Sean Garrity Sec
*Paul G Garrity Jr Tr
*Arthur G Asry Jr Cont
*Jack Williams Piat Mgr
*Richard Edwards Buyer

GARRITY INDUSTRIES CANADA LIMITED
(Suby of GARRITY INDUSTRIES INC)
1530 Drew Rd Unit 22, Mississauga, Ontario

L5S 1W8 CANADA

Tel 8056721481

Emp §

SIC 5083 Electrical apparatus & equip

*Paul Garrity Pr

D-U-N-S 00-510-939; Exp ()]
GAST MANUFACTURING
CORP

2300 Hwy 84 139, Benton Harbor, Mi
49022

Tel (616)926-8171
Sales S55MM 'mp 600
Founded/Ownership Date 1921

SIC 3583 3594 Vacuum pumps, except lzbaratory;

Motors: hydraulic, fluld power or alr.
*Warren E Gast Pr CEO

“Wayna Nelson CFO Tr
*William E Johnson CO0 Ex VP
“Mike Hallman Crdt Mgr

GAST MANUFACTURING CO LIMITED
(Suby of GAST MANUFACTURING CORP)

Beech House Knaves Beech Business Cantre,
High Wycombe, Buckinghamshire HP10 8SD
ENGLAND

Tel 441628532600

Sales 5.5MM Emp 47

SIC 3563 3569 Air & gas compressors; General
Industrial machinery.

“Mervyn G Jones Mng Dir

D-U-N-S 05-543-3187  (CO)

GATES CORP

900 $ Broadway, Denver, CO
80209-4010

Tel (303)744-1911

Sales 1.AMMM Emp 13,802
Bank Bank One Arizona, N.a Inc

Accts Emst & Young Lip Denver Co
Founded/Ownership Date 1981

SIC 3052 3089 3568 1311 Rubber belting: Fiber,
vulcanized; Pulleys, power transmission; Crude
petroleum & natural gas.

“Charles C Gates Ch Bd Pr
*D E Miller vV Ch Bd
*T J Gibson CFO Sec
°R F Hayes Tr
*J M Riess VP

GATES AUSTRALIA PTY LIMITED

(Suby of GATES RUBBER COMPANY, THE INC)
4-8 Conguest Way South, Hallam, Victoria 3803
AUSTRALIA

Tel 81037964988

Sales 10.6MM Emp 30

SIC 5085 Industrial supplies.

*James Holly Hodges Overseas Dir

GATES CANADA INC
(Suby of GATES RUBBER COMPANY, THE INC)
300 Henry St, Brantlord, Ontario N3S 7RS

CANADA

Tel 5197594141

Sales 213MM Emp 975
SIC 3052 3568 Rubber & plastics hose &
beltings; Power transmission equipment.
*Peter Tekker Pr

GATES DISTRIBUTION CENTER NV

(Suby of GATES RUBBER COMPANY, THE INC)
Dr Carlierlaan 30, Aalst, Flandre-Orientale 9320
BELGIUM

Tal 3253762711

Emp 25

SIC 4225 4783 General warehousing & storage;
Packing & crating.




 COMPANIES

GAF

focal Year-end: 10/31/96
- Guginess Description:
grec. Recruitment & Placement

b, Service

40 7361
. M of U.S. Offices: 2
._Personnel:
Daiel A, Otakie (Chm. Bd., Pres.,
el Exec. Officer & Treas.)
% Prncipal(s):
Mﬂ A Otakre

‘toup Insurance Broker:
Benefit Review
#2001 Harford Rd

Bemore, MD 21234

Te: 410-882-3700 .
fox 410-882-3719 5

Hor Banking Relatlonshlp
RationsBank
Bx Towson Marketplace, 1238 Putty Hun

- .
Bafimore, MD 21204

floselle, IL 60172

Tol: 708-893-4502 -

' Pax: 708-893-9967
Yoll Free: 800-654-7665

Imox Sls.: $25,000,000

20

Pcal Year-end: 12/31/95
Business Description: <
< M. of Smoke Alarms

§1C.: 3669
" Personnel:
Thomas Russo (Pres.)
§ Sha (Treas. & Sec.)
Qurt Pikus (Dir.-Sls. & Mktg. )

@& W ELECTRIC CO.
9500 W. 127th St.

Biue Island, IL 60406
el: 708-388-5010

Pax: 708-388-0755

‘Year Founded: 1905
SE:? Range: $20-39 Million .

Fecal Year end: 12/31/95
fusiness Description:
Yedum & High Voltage Electrical *
Equipment
. : taport Export
TN Y 8IC.: 3699
: t = Personnel:
0. Mueller (Chm. Bd) .
2 John H. Mueller (Pres.)
fendy Rowan (V.P.-Sis. & Mkrg)
Arends (Mgr -Mktg. Servlces)

QaF CORPORATION'

. 1381 Alps Rd.

" Wayne, NJ 07470

el.: 201-628-3000

- feb Site: www.ispcorp.com

ear Founded: 1965

Rscal Year-end: 12/31/94

< Business Description: N
" Molding Company ’

4 - $1C.: 6719

. personnel: .

4-8amuel J. Heyman (Chm Bd. & Chlef

“'E!Ec Officer)

+& Ced R. Eckargt (Vice Chmn.) .

i James P. Rogers (Chre( Fin. Omcer

BgSvP) '

,.é‘ohn M. Sergey (Exec. V.P.)

ichard G. Weinberg (Exec. V.P.,
Gen. Counsel & Sec.) .
Louis S. Goldberg (Sr. V.P.-Human
Resources)

Mark Bounds (V.P.-Corp. Devel.)
Christopher W. Nolan (Dir.-Investor
Relations) .

Subsidiary: i
G-I Holdings Inc. )
818 Washington St.

Wilmington, DE 19801 DOE
Tel.: 302-429-8525 e +.(100°%)

Approx. Sis.: $1,156,173.000 - ... .
Assels: $2,412,101,000

Liabilities: $2,427,892.000 .
Net Worth: (815,791.000) . s
Earnings: $28.010,000

Fiscal Year-end: 12/31/94

Holding Company

S.1.C.: 6719

Samuel J. Heyman (Chm. Bd. & Chief Exec
Officer)

Carl R. Eckard\ (Exec.’V.P.-Corp. Devel)
John M. Sergey (Exec. V.P.)

Subsidiary:

G Industries Corporation (2)
818 Washington St. W, e
Wilmington, DE 19801

Tel.: 302-429-8525

Holding Company

S.1.C.: 6719

Samuel J. Heyman (Chm. Bd. & Chle( Exec.
Officer)

Ja’r:es P. Rogers (Chief Fin. Oﬂrcer &Sr. .
V.P) .-

Subsidiaries:

GAF Building Materials
Corporation

1361 Alps Rd.

Wayne, NJ 07470

Tel.: 201-628-4000 _
Holding Company

S.1.C.: 6719 .

Samuel J. Heymar (Chm. B8d. & Chief Exeé.”
Officer) :
Ja;,nes P. Rogers (Chief Fin. Officer & Sr.

Mark A. Buckstein (Exec. V.P., Gen.
Counsel & Sec.)
John M. Sergey (Exec. V.P.)

3

Subsidiary:

Building Materials Corporation of
America

1361 Alps Rd.

Wayne, NJ 07470

Tel.: 201-628-4000

Fax: 201-628-4114

Approx. Sls.: $559.152,000

Emp.: 1,774

M!r oi Building Products

SIC 2952; 3229; 5039

Samuel J. Heyman (Chm. Bd. & Chief Exec
Officer)

.{’agwes P. Rogers (Chief Fin. Officer & Sr.

DE

Mark A. Buckstein (Exec. V.P., Gen.
Counsel & Sec) .

John M. Sergey (Exec. V.P.). e
William Baum (V.P.-Sls))

Jon Amdursky (Dir.-Worldwide Adv. &
Communications)

Michelle Brown (Sr. Adv. Specialist)

Subsidiaries:

BMC West “(5)
5210 €. Lake Sammamish Pkwy. 's. E
Issaquah, WA 98027-7012 - WA
Tel.: 206-391-2075 T
Fax: 206-391-2060 * * et B ','_
Sales Range: $40-52 Million - . = ..

Emp.: 280

Fiscal Year-end: 12/31/93

Wholesale & Retail Lumber & COns\ruclnm
Malerlals ~ ] o

S.I.C.: 521\;5031;5059 RN S

BMCA Insulation Products, Inc. . (5)
300 N. Haven Ave. e
Ontario, CA 91761

. CcA
Tel.: 909-390-8811 . . .
Fax: 909-390-8766 o
Emp.- 260 :

Fiscal Year-end: 12/31/95° - . =
Roo! Ingulation Boards .
S.1.C: 2493

Robert W. Eberle (Chm. 8d.)

James J. Carcich (Pres.)

Hugh Bray (Dir.-Worldwide Adv. &
Communications)

GAF Chemical Corporatvon . (3)

818 Washington St. :

Wilmington, DE 19801

Tel.: 302-429-8525

Holding Company - & -« ' 7

S.1C.: 6719

Samuel J. Heyman (Chm Bd. & Chief Exec.

Officer)

James P. Rogers (Chief Fin. Officer & Sr.
V.P. .

)
Mark A. Buckstein (Exec. VP Gen.

Counsel & Sec.) i
Subsidiary:
International Speclalty Products,
Inc.

1361 Alps Rd. Yaz

Wayne. NJ 07470

Tel.: 201-628-3000

Telex: 130374 GAF WAYNE B
Fax: 201-628-3584 - - .
Toll Free: 800-526-5315

Approx. Sis.: $716.500,000 - :
Earnmgs SBO 700, 000 '

Emp.: 2,400 o
Frscal Year-end: 12/31 /96

Mtr. of Specialty Chemical Products .

- DE
(80.4%)

‘Import Ex|

port
S.1.C.: 2869; 5169; 3205
Faomputer Systems/Hardware- .
Samuel J. Heyman (Chm Bd & Chief Exec.
Officer)
Peter R. Heinze (Pres. & Chre( Oper.
Officer)
Randall R. Lay (Ghief Fin. Officer & V.P.}
Carl R. Eckardt (Exec. V.P.-Corp. Devel.) .
Richard A. Weinberg (Exec. V.P., Gen.
Counsel & Sec.)
Jim Conway (Sr V.P. & Gen. Mgr -Spec:alry
Derivatives)
James Potter (Sr. V.P.-Bos. Umrs) t
James P. Rogers (Sr. V.P.-Fin. & Treas.) -
James J. Strupp (Sr. VP-Humnn
Resources)
Dan Andrews (VP-Engmg ) e
William Baum (V.P.-Sls.) “
Al Carlin (V.P.-Mfg.)
Dr. Sunil Garg (VP-Enwronmental Health
& Safety)
Alan Gordon (V.P. & Treas )
Jetfrey Kaplowitz (V.P.-Employee Services)
Dr. Bob Mininni (V.P.-Res. & Devel)
John O'Keefe (V.P.-Facilities & Real Estate)
John O'Keefe, Jr. (V.P.-Pur.) .
Jonathan H. Stern (VP-Slmreglc Bus Vel
Services) :
Jon Amdursky (Dir.- Woddmde Adv. & - o
Communications)
Christopher W. Nolan (Drr -lnvestor Rels.)
Arthur W. Clark (Mgr.-Cash Mngmt.)
Gordon Cook (M g‘ r.-Pension Admin.)
Alan Goodman (Mgr.-Data lmprovement
Process)
Linda Marion (Mgr.- Travel)
William L. Roberts (Asst. Controller) .

Subsidiaries:

Bluehall Incorporated (5)
818 Washington St.

Wilmington, DE 19801

Tel.: 302-651-0165

Exterior Technologies
Corporation

700 Highway 365

Port Arthur, TX 77640
Tal.: 409-736-0062 (100%)
Mr. Roofing Accessories, Flashing &
Orains; Electrically Heated Welding
Devices

S.1.C.: 3444; 3548; 2952; 3259

Gerald Sanders (V.P.)

(5)

(5)
DE

GAF Premium Products Inc.
1381 Alps Rd. .

Wayne, NJ 07470 °

Tel.: 201-628-3000
Approx. Rev.: $18,255,000
Earnings: ($875,000)

Fiscal Year-end: 12/31/93
Mtr. of Building Materials, Roofing & Siding,
Precision Machmmg

import Ex|

S.1.C.: 3272; 3251; 3999
Computer SyslemslHardwave:
Microdata Spirit

K. Fred Netter (Chm. 8d.)

i

Alired E. Netter (Pres & Chref Exec.
Officer)

Leonard Goodman (Chie!f Fin Officer)
Susan Scarinci (VP & Treas )

Robert Weinberg (V.P & Gen. Counsel)
Stephen Foreht {Sec.)

ISP Chemicals Inc. (5
P.O. Box 37, Rt. 95 Industral Area

Calvert City, KY 42029 DE
Tel.: 502-395-4165

Samuel J. Heyman (Chief Exec Officer)
Carl R. Eckardt (Pres. & Chef Oper.
Officer)

Mark A. Buckstein (Exec. V.P., Gen.
Counsel & Sec.)

Richard 8. Olsen (Chief Fin: Officér & Sr.
VP) ¥ .

v

ISP Env:ronmeﬁtal Serwces Inc.
1361 Alps Rd.

Wayne, NJ 07470

Tel. 201-628-3000

(5)

ISP Filters Inc.
4438 Malone Rd.
Memphis. TN 38118
Tel.: 901.795-2445

(5)

ISP Global Technologies Inc.
818 Washington St.

Wilmingtorl, DE 19801

Tel: 302-420.7492

(5)

ISP International Corp.
818 Washington St.
Wilmington, DE 19801
Tel 302-429-7493

(5)

ISP |nvestmems Inc.
818 Washington St.
Wilmington, DE 19801
Tel.: 302-429-7496

(5)

ISP Mana gemem Company. Inc. (5)
1361 Alps

Wayne, NJ 07470 :

Tel: 201-628-3000

ce [ .

ISP Mlnerals Inc. (5)

'Blue Rldge Summiit, PA 17214

Tel.: 717-794-2184

ISP Mineral Products Inc.
34 Charles St.

Hagerstown, MD 21740

Tel.: 301-733-4000

(5)

ISP (Puerto ico) Inc. (5)
Sle 206B, Iturregui Plaza, 65th Infantena

Rio Pledras. PR 00924
Tel.: B09-768-5400

i

ISP Real Estate Company, Inc.
1361 Alps Rd.

Wayne, NJ 07470

Tel.: 201-628-3000

(5)

ISP Hean& Corporation (5)
1361 Alps
Wayne, NJ 07470 °

Tel.: 201-828-3000

ISP Technolog&ies Inc. (5)
State Hwy. 146 & Industrial Rd.

Texas City, TX 77590

Tel.: 409-945-3411

Samuel J. Heyman (Chief Exec. Officer)
James J. Conway (Pres.)

Carl R, Eckardt (Ch:e! Oper. Officer)
Mark A. Buckstein (Exec. V.P., Gen.
Counsel & Sec.)

Richard B. Olsen (Sr. VP & Chief Fin.
Officer)

U.S. Intec, Inc. (5)
1212 Brai Dr.
Port Arthur, TX 77843 ®

Tel.: 409-724-7024

Fax: 409-724-2348

Approx. Sis.: $95.621,844

Assets: $77,973,129 - - sl
Liabilities: $55,182,694

Net Worth: $22,790,435

Earnings: $990,883

Emp.: 356

437
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92 AGRO LAND & CATTLE CO INC

BUSINESSES ALPh

SIC 5812 5147 Eating places; Meats & meal

products.

*Louise T Bates Pr
*jim Flory VP
*Charles Herbert VP

D-U-N-§ 03-595-6556
AGRO LAND & CATTLE CO INC (A2)
PINNACLE PEAK RESTAURANT
6541 E Tanque Verde Rd, Tucson, AZ 85715-3813
Tel (520) 296-0911 Founded/Ownrshp 1961
Sales 7.7MM Emp 170
Bunk Bank of America Arizona, Phoenix, AZ
SIC 5812 6512 6514 Amenican restaurant; Shop-
ping center, property operation only; Dwelling
operators, except apartments.
*Mary L Bates Chid

*Daniel M Bates Pr
*Angela Owen CEo -
*fewel Bolin Tr Cont

D-U-N-§ 15-060-8297
AGRO-CHEM INC (IN)
5976 S 300 W Lot 2, Wabash, IN 46992-8270
Tel (219) 563-0672 Founded/Ownrshp 1970, 1992
Sales 6.6MM Emp 19
Accts American Express Tax & Bus
$IC 5083 7699 Agricultural machinery; Agricul-
tural equipment repair services. .

*Ernie Peas Pr
*Roberta Peas Sec
Brian Peas Pur Agt

D-U-N-§ 11-521-2599
@ AGRO-DVYNAMICS INC (N)
(Suby of ECOSCIENCE CORPORATION)
10 Alvin Court, East Brunswick, Nj 08816-2001
Tel (908) 257-4000 Founded/Ownrshp 1984,1992
Sales 15MM Emp 50
Accts Arthur Andersen LLP
SIC 5083 3523 Agricultural machinery; Farm
machinery & equipment; PlanUn%' haying, har-
vesting & processing machinery; Harvesters,
fruit, vegetable, tobacco, etc; ?Iam.ing machines,
agricultural.
*Michael Degiglio Pr

Harold Joannidi Cont

D-U-N-§ 07-074-7282

AGRO-K CORP (MN)
36 37th Ave NE, Minneapolis, MN 55421-3638
Tel (612) 781-3867 Founded/Ownrshp 1976
Sales 2.5MM Emp 25
Bank Tcf Bank Minnesota FSB, Minneapolis, MN
SIC 2874 2048 2879 Phosphatic fertilizers; Feed
supplements; Defoliants.
*A H | Rajamannan Pr
*Concie Rajamannan SecTr

Larry Shafer ve
Board of Directors: Phil Lundquist, Norm Petersen,
Laverne Shafer.

EXP

EXP

D-U-N-§ 83-952-4311
AGROMAC MANUFACTURING INC (Nv)
220757 Highway 92, Gering, NE 69341-5201
Tel (308) 4 6‘?1 19 Founded/Ownrshp 1993
Sales 31.2MM Emp 350
$IC 3523 irrigation equipment, sell-prugelled;

Potato diggers, harvesters & planters; Planting
machines, agricultural.
*Joseph Schon Pr
*Bruce £ Wood SecVP
D-U-N-§ 60-703-2612 EXP

AGRON INC (ca)
%;40 S Sepulveda Blvd, Los Angeies, CA 90064-

12
Tel (310)473-7223 Founded/Ownrshp 1989
Sales 45SMM Emp 30
Bank Imperial Bank inc, inglewood, CA
$IC 2393 2353 Canvas bags; Hats, caps & mil-

hnery.

*Simon Skirrow Pr

*Ronald Hirshberg Cto
Anton Schiff CFO

*Agi Hirshberg Sec VP

D-U-N-§ 84-901-4550
AGROTECH INC
1169 Nittany Valley Dr, Bellefonte, PA 16823- - |
6411
Tel (814) 383-4800 Founded/Ownrshp 1992
Sales MM Emp 4
Accts Coopers & Lybrand LLP
SIC 2873 2048 Plant foods, mixed: from plants
making nitrog. fertilizers; Prepared feeds.
*Ralph Daniels Pr CEO
*William F Drake
*Nicholas Pelick

Sec
\4

D-U-N-S 04-903-2642
AGROTORS INC (PA)
;750 Emmitsburg Rd, Gettysburg, PA 17325-

109
Tel (717)334-6777 Founded/Ownrshp 1958
Sales 7MM Emp 28

Bonk Adams County National Bank Inc, Gettys-
burg, PA

Accts Seligman Friedman & Co

SIC 0721 0851 Crop spraying services; Reforesta-
tion services; Fire fighting services, forest.
*Carroll Voss ChBd

*Timothy Voss Prr
Tecesa L Shatzer CFO
*tdward Cunningham Sec VP

D-U-N-§ 62-345-4485
AGROW FRESH PRODUCE INC (1t)
3637 W 38th St, Chicago, IL 60632-3307
Tel (312) 254-2600 Founded/Ownrshp 1991
Sales 15.7MM Emp 49
Accts Delterbeck & Associates Lid
SIC 5148 Fresh fruits & vegetabies.

*Michael Recchig Pr
*Donald Bond SecTr
*jim Vasvery vp

AGS
See AMERICAN GENERAL SUPPLIES INC

D-U-N-§ 02-389-0627
AGS OF HANOVER INC (va)
AGS/CUDAS
11234 Air Park Rd, Ashiand, VA 23005-3435
Tel (B04) 798-1891 Founded/Ownrihp 1932, 1966
Sales 6.7TMM Emp 1S
Bank First Union National Bank of Virginia, Rich-
mond, VA

SIC 5139 Footwear.

*A Cecil Jacobs Pr
*jeff Toker vP
ACS/CUDAS

See ACS OF HANOVER INC

D-U-N-5 01-152-9047
AGSCO CORP (1)
945 Chaddick Dr, Wheeling, IL 60090-6449
Tel (8B47) 520-4455 Founded/Ownrshp 1900, 1980
Sales SMM Emp 20
Bank Cole-Taylor Bank inc, Wheeling, IL
SIC 508S Abrasives. -

EXP

*Harvey Plonsker Pr
*Edward Pinsof Sec VP
Robert Scher VP

D-U-N-§ 05-904-1707
AGSCO INC (ND) :
2600 Mill Rd, Grand Forks, ND 58203-1506
Tel (701) 775-5325 Founded/Ownrshp 1938
Sales 33.3MM Emp 98
Bank First American Bank Valley, Grand Forks, ND
Accts Drees Riskey & Vallager Ltd
SIC 2879 5191 5083 Agricultural chemicals;
Chemicals, agricultural; Farm & garden /
machinery.

*Lawrence A Brown ChBd

*Randy Brown Pr

*L Russell Brown CEO

*Timothy L Brown SecTr
Marc Geatz CrdtMgr

AGSE
éee:PDVANCED GROUND SYSTEM ENGINEERING
0 .

AGSOURCE COOPERATIVE SERVICES
See WISCONSIN DAIRY HERD IMPROVEMENT
COOPERATIVE

D-U-N-§ 62-568-3446
A AGYSPORTS INC (co)
ADVANCED GOLF TECHNOLOGIES
6890 S Tucson Way 202, Englewood, CO 80112-
3923
Tel (303) 792-5000 Founded/Ownrshp 1986,1992
Sales 625M Emp 18
Tkr Sym AGTP Exch OTC
Bank Colorado National Bank, Denver, CO
SIC 5045 5734 Computers, peripherals &
software; Computer & software stores.
*Michael D Tanner Pr

*Gregory F jablonski CEO
*Dianne Harvanek SecTr
*Robert Wetzel vP

D-U-N-§ 00-876-9994
AGUA DULCE COOPERATIVE INC (1x)
1200 15t St, Agua Duice, TX 78330
Tel (512) 9?8- 215 Founded/Ownrshp 1948
Sales 1MM Emp3
Bank Norwest Bank Alice, Alice, TX
§IC 5153 Grains.
Dan Mc Donough Mgr
Board of Directors: Frank Hoelscher |r, Kenneth
Richter, Lawrence Paviik.

D-U-N-§ 09-112-0089
AGUADILLA MOTORS INC (PR)
(Suby of SANTOS COMERCIAL INC)
Km 129 Hm 2 RR 2, Aquadilla, PR 00603
Tel (787) 891-6848 Founded/Ownrshp 1981
Sales 9.1MM Emp 6
Bank Banco Santander-Puerto Rico Inc, San juan,
P

Accts Saul Rodriguez Montaivo

SIC 5511 Automobiles, new & used.
*Catalino Sanchez Pr
*Yolanda A Flores SecTr
*|udith Barreto \'ld

D-U-N-S 78-305-4257
B AGUADILLA SHOE CORP
(Suby of WOLVERINE WORLD WIDE INC)
Hlfhway 111 Km 32, Aguadiila, PR 00603
Te[(787) 8910302 Founded/Ownrshp 1987
Sales 30.7MM Emp 650
Accts Ernst & Young LLP
SIC 3131 Uppers.

*Steven Dutty Pr
*Lawrence C Paulson Sec
*Steven Gullis Tr
*francisco Reyes Asst Tr Comp
*Gary Holiheld VP
AGUAS FRESCAS FESTIVAL

See ESPARZA RUBEN

D-U-N-§ 61-336-4025
AGUILAR FORMING REBAR CONSTRUC-
ON

2955 S Belt Line Rd, Dallas, TX 75253-4502
Tei (972) 286-2948 Founded/Ownrshp 1989
Sales 3.5MM Emp 350
$IC 1791 Suructural steel erection.

Santos Aguilar Owrv

Lynn Reznicek Cont

D-U-N-§ 06-818-7962

AGUILAR GEORGE JR
INLAND STEEL
25062 Sth St, San Bernardino, CA 92410-5120
Tel (909) 889-2747 Founded/Ownrihp 1981
Sales 400M fmp 2
Bonk Bank ot America Nauonal Trust & Savings
Association, San Bernardino, CA
$IC 1791 1799 Iron work, structural, Ornamental
metal work.

Ceorge Aguilar |r Owrv

D-U-N-S 10-574-7109

AGUILAR MONTALVO EDGAR
EL MARVLLOSO MNDO DE LOS DLCES
PO Box 11332, San Cerman, PR 00683
Tel (787)892-4170 Founded/Ownrshp 1971
Sales 1.6MM Emp?
Accts Ralael Lopez Zapata CPA
SIC 5145 5441 Candy; Candy.

Edgar Aguilar Montalvo Owne

D-U-N-5 15-385-0839
AGUIRRE ARCHITECTS INC (™)
12700 Park Central Dr Ste, Dallas, TX 75251-1522
Tel (972) 788-1508 Founded/Ownrshp 1960
Sales 7.3MM Emp 82
SIC 8712 B711 8742 8744 Architectural services,
Engineering services; Planning consultant
Facilities support services.
*Pedro Aguirre Pe

*C tarl Dedman VP
*Norris D Fietcher VP
*Kenneth D Franch VP
*Frost £ Gardner \4
*Peter M Winters \'d

D-U-N-§ 10-345-8121
AGUIRRE HAL C

1450 Grant Ave Ste 201, Novato, CA 94945-3142
Tel (415) 89{4 795 Founded/Ownrshp 1963
Sales 1.9MM Emp 46
S$IC 6515 Mobile home site operators.
Hal C Aguirre Owne

Dean Moser Accnt

D-U-N-S 03-816-3226
AGUSTA AEROSPACE CORP (0t)
(Suby of AGUSTA SPA, lmf)
3050 Red Lion Rd, Philadelphia, PA 191141128
Tel (215) 281-1400 Founded/Ownrshp 1980
Sales 63.6MM Emp 100
Bank Corestates Bank NA, Philadelphia, PA
Accts Coopers & Lybrand LLP
SIC 5088 5599 Aircraft & space vehicle supplies &
parts; Helicopter parts; Aircraft dealers.

*Dr Robert Budica Pr CEO

*Louis Bartolotta \id

*Vincent Genovese VP
James D Corcoran Jr Cont

D-U-N-§ 08-346-2333

"AGVISE LABORATORIES INC (ND)

Hwy 15 £, Northwood, ND 58267
Tel (701) 587-6010 Founded/Ownrshp 1976
Sales 2.2MM Emp 30
Accts Brady Martz & Associates
SIC 8731 Agncultural research.
Pr

*Edward Lloyd

Robert Wallace CFO
*Robert Deutsch Sec VP
*John Nordgaard vP

AGVISION
See DAIRYLAND COMPUTER & CONSULTING CO

@ AGWAY ENERCY PRODUCTS
Sce AGWAY PETROLEUM CORP

D-U-N-§ 00-224-9159
A AGWAY INC (08)
333 Butternut Dr, De Witt, NY 13214-1803
Tel (315)449-7061 founded/Ownrshp 1964
Sules 2MMM Emp 9,000
Thr Sym AWAY Exch OTC
Bank Chase Manhattan Bank NA inc, New York,
NY
Accts Coopers & Lybrand LLP
SIC 2048 2879 5191 5172 2026 2024 Prepared
teeds; Livestock feeds; Agrnicultural chemucals;
Farm supplies; Animal feeds; Seeds & bulbs;
Fertilizers & agricultural chemicals; Petroleum
products; Gasoline; Kerosene; Diesel fuel; Fluid
milk; lce cream & frozen desserts.

*Ralph H Hettner Ch Bd
David M Hayes St VP Svas
Peter | O'Neil St VP Fin
Robert A Fischer VP
Kevin § Fuess VP
Stephen H Hoeter VP
Michael R Hopsicker vP
Dennis | Lahood vP
Donald F Schalk . VP

Robert D Sears VP

Margaret N Lutunger VP Hum Rsrss
William L Parker VP info Svas
Stephen B Burnett CpVPCp

Board of Directors: Keith H Carlisle, Peter D
Hanks, Frederick A Hough, Stephen P jJames,
Robert L Marshman, Samuel F Minor, Donald £
Pease, John H Ross, Carl D Smith, Thomas E
Smith, john H Talmage, Gary K Van Slyke, Joel L
Wenger, Edwin C Whitehead, Chrnistian F Woltt
ir, william W Young.

D-U-N-§ 07-581-0051
B ACWAY INSURANCE CO INC (NY)
(Suby of AGWAY INC)
5794 Widewaters Pky, De Witt, NY 13214-1845
Tel (315) 449-7061 Founded/Ownrshp 1954, 1983
Sales NA Emp 125
$IC 6331 Fire, marine & casually insurance & car-
riers; Property damage mnsurance.
*Gerald R Seeber Pr

DO YOU HAVE ANY UPDATED INFORMATION? CALL 1-800-333-0505

*Barbara S Woolard
*Ceraid Cugger
Marun Haggerty

-t

D-U-N-§ 04-925

B ACWAY PETROLEUM C(
ACWAY ENERCY PRODUCTS
(Suby of AGWAY INC)
333 Butternut Dr, De Witt, NY
Tel (315)449-7061 Founded/.
Sales 510MM Emp 1,7C
Bank Key Bank of New York, S
Accts Coopers & Lybrand LLP
$IC 5983 5172 5075 Fuel ail 0
Casoline; Diesel fuel; Kerose,
ing & air conditioning.
*Donald P Cardarelit
*Michael R Hopsicker

Daniel Goble

john A Hamilton

Ronald Young

Chift Conover
*lance Harvey

Cary Freidman

Mike Meath

D-U-N-§ 05-787
AGWAY SYSTEMS INC (10
12959 Ronaldson Rd, Baton R
1519
Tel (504) 778-1440 Ffounaed,
Sales 4.7MM Emp 25
Accts Basil M Lee & Co CPAs
$IC 4213 4214 Trucking, exce:
ing with storage.
*Leonard F Aguillard
*Suzanne Bourgeois
*Ruby B Aguiilard
*| M Aguillard

B AGWEEK MAGAZINE
See CRAND FORKS HERALD IN

D-U-N-§ 03-321
AH FOOK T LIMITED (11
AH FOOK'S SUPERMARKET
Kahului Shopping Center, Ka:
Tel (808) 877-3308 Founded
Sales 8.9MM Emp 51
Bank First Hawanan Bank, Ka
SIC 5411 Supermarkels, inde;
*KS Hew
*Raymond Hew
*Eric Umetsu
*Manlyn Umetsu

AH FOOK'S SUPERMARK!
See AH FOOK T LIMITED

AHA
See ADVANCED HARDWARE A

D-U-N-§ Q3-933
AHA INSURANCE RESOU:
(Suby of AMERICAN HOSPIT#
SERVICES INC)
737 N Michigan Ave, Chicag:
Tel (312)266-2601 Founded
Sales NA Emp 16
Accts Ernst & Young LLP
SIC 6411 Insurance brokers.
*Dixte Arthur

David R Bledsoe

*Fred Entin

D-U-N-§ 00-606-143¢
AHAUS TOOL & ENGINEE:
200 Industnal Pky, Richmonc
Tel (317) 962«35;1 Founded
Saies 10.8MM Emp 10
Bunk Bank One Richmond N
Accts Brady Ware & Schoente
$IC 3599 3544 Custom mach:
shop, jobbing & repatr; Spec
& fixtures.
*Loren C Ahaus
*frederic Ahaus
*Tim Wise
*David Miller
Board of Directors: Galen Mil:c
namblo.

D-U-N-§ 10-58>
AHAVA DAIRY PRODUC?
120 3rd St, Brooklyn, NY 112.
Tel (718) 243-2300 Foundeu
Sales 17.2MM Emp 40
Accts Bob Friedbauer
SIC 5143 Dairy products, exce
*Moshe Banayasn
*Fariborz Banayan

D-U-N-§ 84-720
AHDC INC (cA)
3097 Willow Ave Ste 234, Clu
Tel (209)292-9212 founded;
Sales 40MM Emp 4
SIC 6552 Subdividers & devel:
*Michael | Conway
*Peter Hercog

D-U-N-§ 05-931
AHEARN ELECTRIC CO
CHARLESTON ELECTRIC MOTOK
901 N Wycott Ave, Bremertor:
Tel (360) 373-1900 Founded,
Saies 2 IMM Emp 16
Bank West One Bank Washur
WA
$IC 1731 Ceneral electrical co

Richard D Lambert
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National Register Publishing _ ‘/
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- COMPANIES

AHERN

" Vicki Allen-McLaughlin (V.P.-Food ' -

gemcesé V.P.-Ind| &

eorge Crispin ( -Industrial
5& : Domestic Bus. Devel.)

' ohn O'Grady (V.P.-Quality

Assurance)

James B. Scott (Dir.-Personnel)

Doug Frengle (Mgr.-Expor?)

: Ray Hoftmaster (Mgr.-Distr.) -

> Dennis Spink (Mgr.-Govt. & Indusmes
" Affairs)

Hacy

uditor:

"KPMG Peat Marwick
1211 SW. Fifth Ave.

¢ Portland. OR 97204

 Major Banking Relationship:
gmed States National Bank o(

5 Oregon

P.O. Box 3850, 309 S.W. 6th SL., Sth FI.
Portland, OR 97208

" Tdl: 503-275.6438

R‘GROMAC INTERNATIONAL,
- INC.
{Formerly Lockwood
_ Corporation)
" 220757 E. Hwy. 92
; Gering, NE 69341
Malling Address:
~ P.0. Box 400
& Gering, NE 69341
% Tel: 308-436-5051 DE
ax: 308-436-5732
. Year Founded: 1935 .
~ Sales Range $20-39 Million
&~ Emp.: 450
J ', Fiscal Year-end: 6/30/95 .
. Business Description: .
" Mir. of Specialized Farm Equipment;
¢ Hdists, Pivot Irrigation Systems;
. Potato Planting & Harvesting
““quipment i
mport Export
§1C.: 3523; 3713; 3531
" Computer Systems/Hardware:
Hewlett-Packard 949
.. Personnel:

" Exec. Officer)

Lawrence Lawlor (Ch:ef Fin. Officer)

Joe Schon (Exec. V.P.)

Bruce Fisher (V.P.-Mktg. & Sales)

° Ralph Adams (Dir.-Human

Resources)

- Rodney Benson (Mgr.-Special Prods)

-« Roy Dugan (Mgr.-Pur.) .

.. Nancy Kerr (Mgr.-Data Processmg)

¥ Amy Mulcahy (Mgr.-Communications)
3. John Williams (Mgr.-Intl.)

* . Auditor:

. Deloitte & Touche .
YL~ 1040 NBC Cir : '

. Uncoin, NE 68508

... Commercial Insurance Carrier:
Jardine Insurance
Kansas City, MO

Group Insurer:
&l Wrsconsm Area Health Fund °
. Madison, WI

anal Firm:

- Sherman & Howard :

" 3000 First Inlerslale Tower N., 633 171h St.
" Danver, CO 8020

#- Tel: 303.297- 2900

Scottsblulf National Bank & Trust

‘ Hejor Banking Relationship:
({As\comblu". NE

@ Pat Monaghan (Dir.-Nall. Retail SIs)

7 Bruce Wood (Chm. Bd., Pres. & Chief

AGSCO, INC.

2600 Mill Rd.

Grand Forks, ND 58203
Mailing Address:

P.O. Box 13458 o
Grand Forks, ND 58208-3458
Tel.: 701-775-5325 ND
Fax: 701-775-9587

Year Founded: 1935

Approx. Sis.: $40,300, 000

Emp.: 100 .

Fiscal Year-end: 10/31 /96

Business Description: : N
Agricultural Chemicals, Seeds & Alr R
Transfer Equipment -
Import Export

S.1.C.: 2879; 5191 - ’

No. of Mfg. Facilities: 1

No. of U.S. Offices: 17

Personnel:

L. Russell Brown (Chm. Bd.) :
Randy Brown (Pres. & Chief Exec.
Officer,

Dave Glessner (Chief Fin. Officer)
Timothy Brown (Exec. V.P.

Orville Swenson (Dir.-Chemical
Research)

Auditor:
Drees, Riske
Grand Forks, ND

Legal Firm:
McConn, Fisher, Olsen & Daley

Ltd.
Grand Forks, ND

Major Banking Relationship:

First American Bank, N.A.
Grand Forks, ND

AGWAY, INC.

333 Butternut Dr.

De Witt, NY 13214

Mailing Address:

P.O. Box 4933

Syracuse, NY 13221 :
Tel.: 315-449-7061 DE
Fax: 315-449-6281 -
Web Site: www.agway.com

Year Founded: 1964

Approx. Sls.: $1,700,000,000

Emp.: 5,000

Fiscal Year-end: 6/30/96
Business Description:

Farm Supply Cooperative;
Manufacture & Distribution of Farm
Production Supplies; Wholesale
Food, Farm & Petroleum Products
Import Export

S.1.C.: 5172; 2033; 5153

No. of U.S. Offices: 1 .
Cef:'bﬂmputer Systems/Hardware:

h ’

Corporate Giving Program: United *
Way; Agway Foundation

Personnel:

Ralph H. Heftner (Chm. Bd.)

Robert L. Marshman (Vice Chm.)
Donald P. Cardarelli (Pres. 8 Chief
Exec. Olfficer)

David M. Hayes (Sr. V.P.-Corp.
Services, Gen. Counsel & Sec.)
Peter J. O'Neill (Sr. V.P.-Fin.,
Controller & Treas.)

R.A. Fischer, Jr. (V.P.-Agricultural
Prods.)

Stephen H. Hoefer (V.P.-Pub. Affairs)
Michael R. Hopsicker (V.P.-Energy

Grp.)
g.J. LaHood (V.P.-Country Prods.

p.)

William L. Parker (V.P. & Chisef Info.
Ollicer)

D.F. Schalk (V.P.-Agway Retail)
Karen A. Johnson (Asst. Treas.)
Robert V. Daly (Dir. -Compuler &
Facilit g Services)
John F. Feeney (Dir. -Cort Repamng)
Martin P. Frankenfield (i :r -Taxes)
Leslie Smith (Dir.-Trust Investments)

Wesley C. Anderson {Mgr.-Corp
Claims)

Kevin W. Smith (Mgr.-Cash)
Deena J. Stevensor (Mgr -Health
Care Programs)

Virginia A. Westmiller (Mgr.- Payroll &

Benelits Systems Comphance)
Barbara S. Woolard (Mgr -Corp
Records)

Auditor: g
Coopers & Lybrand ;
One Lincoin Ctr, .
Syracuse. NY 13202 e

Tel: 315-474-8541 o

Fax: 315-474-0259 A

Major Banking Relationship:
The Chase Manhattan Bank
395 N. Service Rd.
Melville, NY 11747

Tel.: 212-552-8123

Subsidiaries: My

Agway Agricultural Products -
(AAP) O]
P.O. Box 4741, .

Syracuse, NY 13221

Tel.. 315-461-2848

Fax: 315-461-2848

Agricultural Products

Robert A. Fischer (V.P.-Agway/AAP)

Ralph W. Briggs (Exec. Dr.-Opers.)
Michael P. Spyker (Dir.-Farm Seed Sis.) -

Division:

il
Country Products Group (2)
P.O. Box 4933
Syracuse. NY 13221 13221
Tel.: 315-449-6576 P .

Fax: 315-449-6289-

Agricultural Products

Dennis J. LaHood (V.P.-Country Prods.-
Group)

Courtney B. Burdette (Dir.- Spec:alty Prods.)
Ronald P Hazenstab {Dtr -Natural State/
Seed Opers.)

Jelfifer L. Hicks (Dir.-Fin. & Admm)

C. Lou Doan (Dir.-Continuous Improvement)

Agway Ener%y Products (AEP) . (1)
333 Butternut Dr -

De Witt, NY 13214

Tel.: 315-449.7380

Fax: 315-449-6682

Approx. Sls . $500,000.000
Emp.; 1721

Distribute Petroleum Products, Markels R
Home Healing Oils, Propane Diesel Fuels,
Gasoline & Heating Equipment,
S1.C.: 5172

Michael Hopsicker (Pres.) .
Kevin Williams (Dir.-Sls & Mktg')
Robert Mott (Mgr.-Sis. & Service
Pennsylvania)

William Shank (Mgr.-Sis. & Service) +~
Richard Stevens (Mgr.-Sis. & Service)
Sallyann Wassmuth (Category Mgr.-Energy)

DE
(100°)

A

A%way Insurance Co a 1)
Box 4 v
Syracuse. NY 13221 - NY

Tel.: 315.449.7121

Fax: 315-445-2821
S1C.: 6411

Gerald R. Seeber (Pres.)
Marvin K. Achilles (V.P.-Agriculture &
Related Markets)

Joan Berkey (V.P -Admin. & Systems)
Gerald C. Gugger (V.P.-Fin..& Treas.)' =
Edward F. Nedell (V P -Personal Markels) -
Michael C. Phillips (V.P.-Claims)

(100%)

Subsidiary:

A%way General Agency (2)
Box 48 , |
Syracuse, NY 13221

Tel.. 315.477.7121

S.1.C.: 6411

Agway Retall

1)
Salina Meadows Office Park, 301 Plnlnhesd
Rd.

Syracuse, NY 13212.4540

Tel. 315.461-2711

Fax: 315.461-2003 - e
Agricultural Services

Donald F. Schatk (V.P -Agricultural &
Related Services)

Robert E. Berkey (Dir.-Retail Opers.)
Michelle M. Burnett (Drir -Fin. & Control)

Bruce C Dailey (Drr.-Consumer Mktg &
Opers )

Dawvid Menapace (Drr.-Representative Sis. &
Opers.)

Telmark, Inc. X (U]
P.O. Box 4943 .

Syracuse. NY 13221

Tel.: 315-449.7935

Fax: 315-445-0003

Leasmg

S.1.C.: 7359

Darvel J. Edinger (Pres.)

Richard A. Kalin (Controtler)
Geov%e F. Lott (Dir -Mfr. Programs)
Kipp R. Weaver (Dir~Credit) .
Linda w-ggms (Drr.-Customer Opers.)
Anne B Farella (Mgr. Plng & Prod.)
Herbert E. Gerhart (Mgr.

(100%)

ln)

J.F. AHERN CO.

855 Morris .St. .

Fond Du Lac, Wi 54935
Malling Address: -
P.O. Box 1316

Fond Du Lac, Wi 54936-1316
Tel.: 414-921-9020 - wi
Fax: 414-921-8632

Year Founded: 1880
Approx. Sis.: $72,000,000
Assets: $28,400,000 .
Liabilities: $18,700,000

Net Worth: $9,700,000
Earnings: $2,400,000

Emp.: 450

Fiscal Year-end: 10/31/95
Business Description:
Mechanical & Fire Protection
Contractors

S.1.C: 1711

No. of U.S. Offices: 6

Computer Systems/Hardware:

IBM AS 400

Personnel:

John E. Ahern (Chm. Bd. & Chief
Exec. Olfficer) -

John E. Ahern, lll (Pres. & Chief
Oper. Officer)

Michael H. Krueger (Chief Fin. Officer
& V.P.-Fin. & Admin.)

Anthony J.- Ahern (V.P.-Fabrication)
James H. Dhein (V.P.-Fire Protection)
Robert J. Fischer (V.P.-WWater)

Alan R. Fox (V.P.-Fire Protection)
Norbert J. Schmidt (V.P.-Mech.)
Matthew J. Hall (Controller)

Steve Brook (Dir.-IS)

Mahin A. Witkowski (Dir.-Mktg.)

Jill Gellings (Office Mgr.)

Susan Popp (Mgr.-Human Resources)
Rick Robinson (Mgr.)

Faye Twohig (Mgr.)

Mary Abit2 (Admin. Asst.)

Divisions:

Ahern Fire Protection (%))
N56W16743 Ridgewood Dr., Ste. 800
Menomonee Falis, Wl 53051

Tel.: 414.252.5921

Fax: 415-252-5927

Fire Protection Contractor . ¢

Ahern Fire Prolecnon (4))
4428 S. 139th :

Omaha, NE 68137

Tel - 402-894-1045

Fax: 402-894.9132

Ahern Fire Protection (%))
5575 Elmwood Ave., Ste. B

Indianapohs. IN 46203

Tel.: 317-781.0764

Fax: 317-781-0854

Fire Protection Contractor

Ahern Fire Protection - - (1)
1100 Howard St

Elk Grove Village, IL 60007

Tel : 847-228-6939

Fax- B47-228-7175

Fire Protection Contractor
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APPENDIX Z-6

Malchak Salvage Company




Copyright © 1997, American Business Information
American Business Disc - Full Record Consecutive

. Name: Malchak Salvage CO
Address: 360 Castle Creek Rd
City: Castle Creek, NY 13744
Contact: George Malchak (Owner)
County: Broome
MSA: Binghamton, NY

SIC Lines of Business

Phone:

Employees:

Est. Sales:

Location:

Credit Rating Code *:
ABI Number:

Public:

(607) 648-4827

10-19

$2.5 - $5 Million

Good
117112862

Ad Size

Years

5093-12  Recycling Centers (wholesale)

10+

~— American Business Information, Inc. offers many other business information services, including: Mailing Lists, Sales Leads,

Business Directories, Online Access, and other CD-ROM titles. For more information, click on Help and select Catalog,

* QOur Credit Rating Codes are indicators of probable ability to pay.
industry stability and barriers to entry, and govemment data. While th
ratings should not be the sole factor used in making a credit decision, especially
local credit bureaus, or other sources before extending credit. We will not be liab)

They are based an business demographic factors such as number of employees, years in business,

ey donot reflect actual payment history, the ratings are a good starting pomt. We recommend that these
for larger dollar amounts. You must obtain more information from bank and trade references,
le for any losses resulting from the use of this information.
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Vindale Corporation



CAPITAL CHANGES REPORTER

Vol. 1—

Vol. 2—
Vol. 3—
Vol. 4—
Vol. 5—
Vol. 6—

‘ Vol. 7—

IN SEVEN VOLUMES

How to Use This Reporter; Explanatory Guide; Original Issue
Discount on Bonds; Interest—Bonds Acquired Flat; Index to New
Matters; New Matters—Changes Subsequent to Main Alphabetical
Listings; Alphabetical Listing of Companies—A

Alphabetical Listing of Companies Continued—B to D
Alphabetical Listing of Companies Continued—E to H
Alphabetical Listing of Companies Continued—I to Nes
Alphabetical Listing of Companies Continued—Net to Soc
Alphabetical Listing of Companies Continued—Sod to Z

Dividends—Nontaxable—Capital Gain; Dividends—For Current
Tax Return; Dividends—For Last Tax Return; Dividends—For Prior
Tax Returns; Worthless Securities; Public Utility Preferred Stocks—
Dividends Received Credit; Investors’ Tax Guide; War Casualty
Losses

By CCH Business Law Editors

CoMMERCE. CLEARING, HOUSE, INC.,

4025 West Peterson Avenue Chicago, lllinois 60646
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3-2087

NEW BASIS (% OF OLD BASIS)

Village Super Market Inc.—continued

Holders of class A common have the opportunity through 2-27-87, on a one-
time-only basis, of converting their class A common, share for share, into
class B common. Conversion apparently is nontaxable.

Class A and B common split 4-1. Record date 3-2-87. Nontaxable. ..........

Villager Inc.—See Villager Industries, Inc.
Villager Industries, Inc.

6- 166
5-17-67

11- 68
5- 73

Common split 54. Record date 5-10-66. Nontaxable. .....................
Common split 54. Record date 5-2-67. Nontaxable. ......................

Note for all stock dividends above

Cash paid for fractions is apparently taxable as a dividend.

If no cash received, use percentage above. If cash received, divide total basis of shares held
prior to stock dividend by total number of shaies held thereafter to determine basis per
share of old and new stock.

Name changed to Villager Industries, Inc. from Villager Inc.

Merged into Jonathan Logan Inc. Stockholders of Villager Industries received
$50 cash per share common held. Compare cash with basis to compute
capital gain or loss.

Vilter Manufacturing Co.

4-28-61
1-15-63

12-15-65
12-16-68
12-15-69
12-15-70
12-15-71

11-27-72

Incorporated in Wisconsin.
10% common stock dividend. Record date 12-31-62. Nontaxable. ...........
Cash paid for fractions at $18 per share is taxable as a dividend.
100% common stock dividend. Record date 11-30-65. Nontaxable. . .........
5% common stock dividend. Record date 11-29-68. Nontaxable. ............
5% common stock dividend. Record date 11-28-69. Nontaxable. ............
5% common stock dividend. Record date 11-30-70. Nontaxable. .. ..........
3% common stock dividend. Record date 11-30-71. Nontaxable. .......... .
Cash paid for fractions is taxable as a dividend. Counsel’s opinion.
50% common stock dividend. Record date 11-10-72. Nontaxable. ...........
Cash paid for fractions at $19.50 per share is taxable as a dividend. Counsel’s

opinion.

Note for all stock dividends above

Cash paid for fractions is apparently taxable as a dividend.

If no cash received, use percentage above. If cash received, divide total basis of shares held
prior to stock dividend by total number of shares held thereafter to determine basis per
share of old and new stock

Vinco Corp. (Detroit)

3-22-33
6-25-40

4.1442
5.31-52
8-28-61

4-27-62
6- 562

1-28-63

3-29-63
6-16-71

Incorporated in Michigan as Vinco Tool Co.

Present title adopted. Common stock split 48.334-1, no par to $1 par.
Nontaxable. ... ... ... ...

Rights 2-3 at $5.50. Stock quoted at 5-51/2. Rights apparently had no value.
Expired 4-21-42. Nontaxable.

Acquired assets of Industrial Stamping & Manufacturing Co. See latter
company for details.

Offered convertible debenture 6s, 1976 at 100.

Debenture 6s, 1976 are convertible (nontaxable) into common at $10 per
share initially.

After this date, debenture 6s, 1976 are convertible (nontaxable) into common
at $9.51 per share.

5% common stock dividend. Record date 4-27-62. Nontaxable. .. ...........

Fractions may be bought or sold. Compare any cash received for fractions
with basis of fraction to compute capital gain or loss.

Filed petition for arrangement under Chapter XI.

Federal Court approved SEC motion to transfer reorganization proceedings to
Chapter X.

Payment of $62.50 per $1,000 convertible debenture 6s, 1976 available upon
surrender of debentures. Compare proceeds with basis to compute capital
gain or loss.

Vindale Corp.

1965
7-28-72

Incorporated in Ohio.
50% common stock dividend. Record date 7-12-72. Nontaxable. ............

(Continued on the next page)

25.0000%*

80.0000%*
80.0000%*

90.9091%*
50.0000%*
95.2381%*
95.2381%*
95.2381%*
97.0874%*

66.6667%*

2.0689%*

95.2381%*

66.6667%*

* Apply percentage to basis per share of original stock to arrive at new basis per share of
original and new stock, or shares resulting from a stock split. .
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NEW BASIS (% OF OLD BASIS)

Vindale Corp.—continued

Cash paid for fractions at $27.04 per share is apparently taxable as a
dividend.

If no cash received, use percentage above. If cash received, divide total basis of shares held
prior to stock dividend by total number of shares held thereafter to determine basis per
share of old and new stock.

12-31-76 Value: common, $3.
12- 381 Merged. Stockholders received $0.70 cash per share held. Compare cash with
basis to compute capital gain or loss.

&

Vineland National Bank & Trust Co. (N. J.) -
1883 Chartered. *
1945 100% stock dividend. Nontaxable. .................................... 50.0000%*

1954 Stock split 10-1, $100 to $10 par. Nontaxable. .......................... 10.0000%*
2- 161 100% stock dividend. Nontaxable. .. ........... .. ... ... .. ............. 50.0000%*

12-30-69 Reported approved merger into Peoples National Bank of New Jersey
(Westmount). Nontaxable.

Per gshare Vineland: 31/; sharesPeoples. . ............................. 100.0000%
Vineyard National Bancorp
9-23-91 20% common stock dividend. Record date 9-10-91. Nontaxable. ............ 83.3333%*

Cash paid for fractions at $9 per full share is taxable as a dividend. Com-
pany’s opinion.

If no cash received, use percentage above. If cash received, divide total basis of shares held
prior to stock dividend by total number of shares held thereafter to determine basis per
share of old and new stock.

Vinland Property Trust—See “Dividends’ division.
1-28-83 Shares of beneficial interest split 3-1. Record date 1-14-83. Nontaxable.. .. ... 33.3333%*
3-24-89 Rights attached to common, 1-1. Rights are exercisable for 1 share common at
$2.50 or, in the case of company's acquisition, for a number of acquiring
company’s common having a value twice the exercise price. Rights become
exercisable only if a person or group acquires 20% or more of company’s
common, or makes a tender or exchange offer for at least 20% of company'’s
common. No income results from receipt of rights, and rights apparently
take a zero basis. (Rev. Ruling 90-11.) Rights expire 3-23-99 and are
redeemable, at company’s option, at $0.01 per right.
7- 3-89 Name changed to Vinland Property Trust from Consolidated Capital Realty
Investors.
Vintage Capital Corp.
2-24-89 Offered units (600 shares common, 600 class A warrants, 600 class B war-
rants, and 600 class C warrants) at $6 per unit.

In the absence of separate quotations, components of unit apparently would
be carried as a unit. See { 625, “Explanatory Guide,” for unit rule.

Each class A, B and C warrant is exercisable for the purchase of 1 share
common at $0.02, $0.03 and $0.04, respectively. Warrant expiration dates:
class A, 2-24-90; class B, 2-24-91; class C, 2-24-92.

Vintage Enterprises Inc.
8-25-89 Filed petition under Chapter 11 of the Federal Bankruptcy Code.

Vintage Group, Inc.

2-1486 Distribution, 1 share Marcorp, Inc. common for each 8 shares Hammer
Technologies common held. Record date 2-7-86. Distribution is a return of
capital to be applied in reduction of basis. Any excess over basis is capital
gain. Counsel’s opinion.

Fractions of Marcorp, Inc. common disregarded.

Marcorp, Inc. common stock is nontransferable at the present time.

All stockholders: Basis of Marcorp, Inc. common received is market value on
date of distribution. Date of acquisition for holding period is date of receipt.

Company has furnished a market value of $0.001 per share Marcorp, Inc.
common.

5- 686 Common split 3-2. Record date 4-29-86. Nontaxable. ..................... 66.6667%*

Fractional shares disregarded.

5-30-86 Distribution, 1 share Tullos Corp. common for every 12 shares Hammer

Technologies common held. Record date 5-23-86. Nontaxable. Company’s

opinion.
Published quotations for Tullos Corp. unavailable.
(Continued on the next page)
Capital Changes Reports ©1993, Commerce Clearing House, Inc.
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