OFFICE OF GENERAL COUNSEL

New York State Department of Environmental Conservation
625 Broadway, 14th Floor, Albany, New York 12233-1500
Phone: (518) 402-9185 - Fax: (518) 402-9018

www.dec.ny.gov

September 20, 2018

SENT VIA CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Ms. Allison Sloto, Esq.
Sive Paget & Riesel, PC
560 Lextington Avenue
New York, NY 10022

RE: Environmental Easement Package
Site Name: 131-05 Fowler Avenue
Site No.: C241161

Dear Ms. Sloto:

Enclosed, please find a fully executed Environmental Easement, NYC-RPT and TP 584
tax form referencing the site located at 131-05 Fowler Avenue, Flushing, Queens County and
131-05 Holding, LLC.

Once the Environmental Easement is recorded, the local municipality will need to be
notified via Certified Mail, Return Receipt Requested.

Please return a copy of the recorded easement marked by the County Clerk’s Office
with the date and location of recording, and a certified copy of the municipal notice. The
information from the recorded easement and notices are necessary to process the Certificate
of Completion.

If you have any further questions or concerns relating to this matter, please contact our
office at 518-402-9510.

Sincerely,

Mﬂ« (lighboes

Jennifer Andaloro, Esq.
Section Chief A
Remediation Bureau

Department of

Environmental
Conservation




County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

ENVIRONMENTAL EASEMENT GRANTED PURSUANT TO ARTICLE 71, TITLE 36
OF THE NEW YORK STATE ENVIRONMENTAL CONSERVATION LAW

THIS INDENTURE made this /7 *"~ day of Sep febe . 20 /8 between
Owner(s) 131-05 Holding LLC, having an office at 21 Howdrd Street, Suite 203, New York, New
York 10013, County of New York, State of New York (the "Grantor"), and The People of the State
of New York (the "Grantee."), acting through their Commissioner of the Department of
Environmental Conservation (the "Commissioner", or "NYSDEC" or "Department" as the context
requires) with its headquarters located at 625 Broadway, Albany, New York 12233,

WHEREAS, the Legislature of the State of New York has declared that it is in the public
interest to encourage the remediation of abandoned and likely contaminated properties ("sites")
that threaten the health and vitality of the communities they burden while at the same time
ensuring the protection of public health and the environment; and

WHEREAS, the Legislature of the State of New York has declared that it is in the public
interest to establish within the Department a statutory environmental remediation program that
includes the use of Environmental Easements as an enforceable means of ensuring the
performance of operation, maintenance, and/or monitoring requirements and the restriction of
future uses of the land, when an environmental remediation project leaves residual contamination
at levels that have been determined to be safe for a specific use, but not all uses, or which includes
engineered structures that must be maintained or protected against damage to perform properly
and be effective, or which requires groundwater use or soil management restrictions; and

WHEREAS, the Legislature of the State of New York has declared that Environmental
Easement shall mean an interest in real property, created under and subject to the provisions of
Article 71, Title 36 of the New York State Environmental Conservation Law ("ECL") which
contains a use restriction and/or a prohibition on the use of land in a manner inconsistent with
engineering controls which are intended to ensure the long term effectiveness of a site remedial
program or eliminate potential exposure pathways to hazardous waste or petroleum; and

WHEREAS, Grantor, is the owner of real property located at the address of 131-05 Fowler
Avenue in the City of New York, County of Queens and State of New York, known and designated
on the tax map of the New York City Department of Finance as tax map parcel number: Block
5076 Lot 31, being the same as that property conveyed to Grantor by deed dated May 19, 2014 and
recorded in the City Register of the City of New York as CRFN # 2014000185165. The property
subject to this Environmental Easement (the "Controlled Property") comprises approximately
0.5273 +/- acres, and is hereinafter more fully described in the Land Title Survey dated July 24,
2017 prepared by Richard Tom, L.P.S. of Perfect Point Land Surveying RT, which will be
attached to the Site Management Plan. The Controlled Property description is set forth in and
attached hereto as Schedule A; and

WHEREAS, the Department accepts this Environmental Easement in order to ensure the
protection of public health and the environment and to achieve the requirements for remediation
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County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

established for the Controlled Property until such time as this Environmental Easement is
extinguished pursuant to ECL Article 71, Title 36; and

NOW THEREFORE, in consideration of the mutual covenants contained herein and the
terms and conditions of Brownfield Cleanup Agreement Index Number: C241161-10-14 as
amended April 7, 2017, Grantor conveys to Grantee a permanent Environmental Easement
pursuant to ECL Article 71, Title 36 in, on, over, under, and upon the Controlled Property as more
fully described herein ("Environmental Easement").

1. Purposes. Grantor and Grantee acknowledge that the Purposes of this Environmental
Easement are: to convey to Grantee real property rights and interests that will run with the land in
perpetuity in order to provide an effective and enforceable means of encouraging the reuse and
redevelopment of this Controlled Property at a level that has been determined to be safe for a
specific use while ensuring the performance of operation, maintenance, and/or monitoring
requirements; and to ensure the restriction of future uses of the land that are inconsistent with the
above-stated purpose.

2. Institutional and Engineering Controls. The controls and requirements listed in the
Department approved Site Management Plan ("SMP") including any and all Department approved
amendments to the SMP are incorporated into and made part of this Environmental Easement.
These controls and requirements apply to the use of the Controlled Property, run with the land, are
binding on the Grantor and the Grantor's successors and assigns, and are enforceable in law or
equity against any owner of the Controlled Property, any lessees and any person using the
Controlled Property.

A. (1)  The Controlled Property may be used for:

Restricted Residential as described in 6 NYCRR Part 375-1.8(g)(2)(ii),
Commercial as described in 6 NYCRR Part 375-1.8(g)(2)(iii) and Industrial
as described in 6 NYCRR Part 375-1.8(g)(2)(iv)

2) All Engineering Controls must be operated and maintained as specified in
the Site Management Plan (SMP);

3) All Engineering Controls must be inspected at a frequency and in a manner
defined in the SMP;

4) The use of groundwater underlying the property is prohibited without
necessary water quality treatment as determined by the NYSDOH or the New York City
Department of Health and Mental Hygiene to render it safe for use as drinking water or for
industrial purposes, and the user must first notify and obtain written approval to do so from the
Department;

&) Groundwater and other environmental or public health monitoring must be
performed as defined in the SMP;

(6) Data and information pertinent to Site Management of the Controlled
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County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

Property must be reported at the frequency and in a manner defined in the SMP;

@) All future activities on the property that will disturb remaining
contaminated material must be conducted in accordance with the SMP;

8) Monitoring to assess the performance and effectiveness of the remedy must
be performed as defined in the SMP;

) Operation, maintenance, monitoring, inspection, and reporting of any
mechanical or physical components of the remedy shall be performed as defined in the SMP;

(10)  Access to the site must be provided to agents, employees or other
representatives of the State of New York with reasonable prior notice to the property owner to
assure compliance with the restrictions identified by this Environmental Easement.

B. The Controlled Property shall not be used for Residential purposes as defined in
6NYCRR 375-1.8(g)(2)(i), and the above-stated engineering controls may not be discontinued
without an amendment or extinguishment of this Environmental Easement.

C. The SMP describes obligations that the Grantor assumes on behalf of Grantor, its
successors and assigns. The Grantor's assumption of the obligations contained in the SMP which
may include sampling, monitoring, and/or operating a treatment system, and providing certified
reports to the NYSDEC, is and remains a fundamental element of the Department's determination
that the Controlled Property is safe for a specific use, but not all uses. The SMP may be modified in
accordance with the Department’s statutory and regulatory authority. The Grantor and all
successors and assigns, assume the burden of complying with the SMP and obtaining an up-to-date
version of the SMP from:

Site Control Section

Division of Environmental Remediation
NYSDEC

625 Broadway

Albany, New York 12233

Phone: (518) 402-9553

D. Grantor must provide all persons who acquire any interest in the Controlled
Property a true and complete copy of the SMP that the Department approves for the Controlled
Property and all Department-approved amendments to that SMP.

E. Grantor covenants and agrees that until such time as the Environmental Easement
is extinguished in accordance with the requirements of ECL Article 71, Title 36 of the ECL, the

property deed and all subsequent instruments of conveyance relating to the Controlled Property
shall state in at least fifteen-point bold-faced type:

This property is subject to an Environmental Easement held
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County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

by the New York State Department of Environmental Conservation
pursuant to Title 36 of Article 71 of the Environmental Conservation

Law.

F. Grantor covenants and agrees that this Environmental Easement shall be
incorporated in full or by reference in any leases, licenses, or other instruments granting a right to
use the Controlled Property.

G. Grantor covenants and agrees that it shall, at such time as NYSDEC may require,
submit to NYSDEC a written statement by an expert the NYSDEC may find acceptable certifying
under penalty of perjury, in such form and manner as the Department may require, that:

1) the inspection of the site to confirm the effectiveness of the institutional and
engineering controls required by the remedial program was performed under the direction of the
individual set forth at 6 NYCRR Part 375-1.8(h)(3).

2) the institutional controls and/or engineering controls employed at such site:

(1) are in-place;

(i1) are unchanged from the previous certification, or that any identified
changes to the controls employed were approved by the NYSDEC and that all controls are in the
Department-approved format; and

(iii)  that nothing has occurred that would impair the ability of such
control to protect the public health and environment;

3) the owner will continue to allow access to such real property to evaluate the
continued maintenance of such controls;

(4)  nothing has occurred that would constitute a violation or failure to comply
with any site management plan for such controls;

(5) the report and all attachments were prepared under the direction of, and
reviewed by, the party making the certification;

(6) to the best of his/her knowledge and belief, the work and conclusions
described in this certification are in accordance with the requirements of the site remedial program,
and generally accepted engineering practices; and

7 the information presented is accurate and complete.

3. Right to Enter and Inspect. Grantee, its agents, employees, or other representatives of the
State may enter and inspect the Controlled Property in a reasonable manner and at reasonable
times to assure compliance with the above-stated restrictions.

4, Reserved Grantor's Rights. Grantor reserves for itself, its assigns, representatives, and
successors in interest with respect to the Property, all rights as fee owner of the Property,
including:

A. Use of the Controlled Property for all purposes not inconsistent with, or limited by
the terms of this Environmental Easement;

B. The right to give, sell, assign, or otherwise transfer part or all of the underlying fee
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County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

interest to the Controlled Property, subject and subordinate to this Environmental Easement;
5. Enforcement

A. This Environmental Easement is enforceable in law or equity in perpetuity by
Grantor, Grantee, or any affected local government, as defined in ECL Section 71-3603, against
the owner of the Property, any lessees, and any person using the land. Enforcement shall not be
defeated because of any subsequent adverse possession, laches, estoppel, or waiver. It is not a
defense in any action to enforce this Environmental Easement that: it is not appurtenant to an
interest in real property; it is not of a character that has been recognized traditionally at common
law; it imposes a negative burden; it imposes affirmative obligations upon the owner of any
iterest in the burdened property; the benefit does not touch or concern real property; there is no
privity of estate or of contract; or it imposes an unreasonable restraint on alienation.

B. If any person violates this Environmental Easement, the Grantee may revoke the
Certificate of Completion with respect to the Controlled Property.

C. Grantee shall notify Grantor of a breach or suspected breach of any of the terms of
this Environmental Easement. Such notice shall set forth how Grantor can cure such breach or
suspected breach and give Grantor a reasonable amount of time from the date of receipt of notice
in which to cure. At the expiration of such period of time to cure, or any extensions granted by
Grantee, the Grantee shall notify Grantor of any failure to adequately cure the breach or suspected
breach, and Grantee may take any other appropriate action reasonably necessary to remedy any
breach of this Environmental Easement, including the commencement of any proceedings in
accordance with applicable law.

D. The failure of Grantee to enforce any of the terms contained herein shall not be
deemed a waiver of any such term nor bar any enforcement rights.

6. Notice. Whenever notice to the Grantee (other than the annual certification) or approval
from the Grantee is required, the Party providing such notice or seeking such approval shall
identify the Controlled Property by referencing the following information:

County, NYSDEC Site Number, NYSDEC Brownfield Cleanup Agreement, State Assistance
Contract or Order Number, and the County tax map number or the Liber and Page or computerized
system identification number.

Parties shall address correspondence to: Site Number: C241161
Office of General Counsel
NYSDEC
625 Broadway
Albany New York 12233-5500

With a copy to: Site Control Section
Division of Environmental Remediation
NYSDEC
625 Broadway
Albany, NY 12233
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County: Queens Site No: C24116]1 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

All notices and correspondence shall be delivered by hand, by registered mail or by Certified mail
and return receipt requested. The Parties may provide for other means of receiving and
communicating notices and responses to requests for approval.

7. Recordation. Grantor shall record this instrument, within thirty (30) days of execution of
this instrument by the Commissioner or her/his authorized representative in the office of the
recording officer for the county or counties where the Property is situated in the manner prescribed
by Article 9 of the Real Property Law.

8. Amendment. Any amendment to this Environmental Easement may only be executed by
the Commissioner of the New York State Department of Environmental Conservation or the
Commissioner’s Designee, and filed with the office of the recording officer for the county or
counties where the Property is situated in the manner prescribed by Article 9 of the Real Property
Law.

9. Extinguishment. This Environmental Easement may be extinguished only by a release by
the Commissioner of the New York State Department of Environmental Conservation, or the
Commissioner’s Designee, and filed with the office of the recording officer for the county or
counties where the Property is situated in the manner prescribed by Article 9 of the Real Property
Law.

10. Joint Obligation. If there are two or more parties identified as Grantor herein, the
obligations imposed by this instrument upon them shall be joint and several.

11.  Consistency with the SMP.  To the extent there is any conflict or inconsistency between
the terms of this Environmental Easement and the SMP, regarding matters specifically addressed
by the SMP, the terms of the SMP will control.

Remainder of Page Intentionally Left Blank
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County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

IN WITNESS WHEREOF, Grantor has caused this instrument to be signed in its name.

131-05 Holding LLC:

By:

U
Print Name: MM gt/\f\ Z/aé';?

Title: }MM’ Date: @/4/)’°/y

Grantor's Acknowledgment

STATE OF NEW YORK )
) ss:
COUNTY OF  Quefias )

On the _#*" day of , in the year 20 |8 before me, the undersigned,
personally appeared , personally known to me or proved to me on the basis
of satisfactory evidence toJoe the indidAdual(s) whose name is (are) subscribed to the within

instrument and acknowledged to me that he/she/they executed the same in his/her/their
capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s), or the
person upon behalf of which the individual(s) acted, executed the instrument.

XINGMEI NI
Notary Public, State of New York
No. 01NI6313631
Qualified in Queens County
My Commission Expires October 27, 2077 -
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County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

THIS ENVIRONMENTAL EASEMENT IS HEREBY ACCEPTED BY THE
PEOPLE OF THE STATE OF NEW YORK, Acting By and Through the Department of
Environmental Conservation as Designee of the Commissioner,

By: m ﬂ/{/

Michael J. Ryan, Diredtor
Division of Environmental Remediation

Grantee's Acknowledgment

STATE OF NEW YORK )
) ss:
COUNTY OF ALBANY )

On the |_+  day of EM"L , in the year 20‘_9’, before me, the undersigned,
personally appeared Michael J. Ryan, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name is (are) subscribed to the within

instrument and acknowledged to me that he/she/ executed the same in his/her/ capacity as
Designee gf the Commissioner of the State of New York Department of Environmental
Conservatip signature on the instrument, the individual, or the person upon
behalf of whicl jdwat acted, executed the instrument.

Notary Puh!y- Stq;r/ of New York

David J. Chiusano
Notary Public, State of New York
No. 01CH5032146
Qualified in Schenectady Co
Commission Expires August 22, 20
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County: Queens Site No: C241161 Brownfield Cleanup Agreement Index : C241161-10-14
as amended April 7, 2017

SCHEDULE “A” PROPERTY DESCRIPTION

131-05, 131-15 Fowler Avenue
Legal Description — Environmental Easement

ALL that certain plot, piece or parcel of land with the buildings and improvements thereon erected,
situate, lying and being in the Borough of Queens, City and State of New York, commonly known
as Block 5076, Lot 31 on the tax map of the City of New York bounded and described as follows:

BEGINNING at a point on the northerly side of Fowler Avenue distance 99.91 feet easterly from
the corner formed by the intersection of the easterly side of 131% Street with the northerly side of
Fowler Avenue;

RUNNING THENCE northerly at a 90 degree angle a distance of 115 feet;

THENCE easterly parallel with the northerly side of Fowler Avenue a distance of 199.49 feet;

THENCE southerly at a 90 degree angle a distance of 115 feet to the northerly side of Fowler
Avenue;

THENCE westerly along the northerly side of Fowler Avenue a distance of 200 feet to the point or
place of BEGINNING.

LOT AREA = 22970.67 sq. ft. =0.5273 acre
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TP-584 (4/13) New York State Department of Taxation and Finance
' Combined Real Estate
Transfer Tax Return,
Credit Line Mortgage Certificate, and
Certification of Exemption from the
Payment of Estimated Personal Income Tax

Recording office time stamp

See Form TP-584-1, Instructions for Form TP-584, before completing this form. Print or type.
Schedule A — Information relating to conveyance

Grantor/Transferor | Name (i individual, last, first, middle initial) ([ "] check if more than one grantor} Social security number

[ Individual 131-05 Holding LLC

[ corporation Mailing address Social security number

[ Partnership 21 Howard Street, Suite 203

[J Estate/Trust City State ZIP code Federal EIN

[ single member LLC New York NY 10013 46-4645043

(%] Other Single member’s name if grantor is a single member LLC (see instructions) Single member EIN or SSN
Grantee/Transferee | Name (i individual, last, first, middle initial) (|..] check if more than one grantee) Social security number

[ Individual People of the State of New York by Commissioner, Dept. Environmental Conserv.

(] Corporation Mailing address Social security number

[] Partnership 625 Broadway

[ Estate/Trust City State ZIP code Federal EIN

O single member LLC | Albany NY 12233 14-6013200

[X] Other Single member’'s name if grantee is a single member LLC (see instructions) Single member EIN or SSN

Location and description of property conveyed

Tax map designation - | SWIS code Street address City, town, or vilage | County
Section, block & lot (six digits)
(include dots and dashes)

4-5076-31 131-05, 131-15 Fowler Avenue Flushing Queens
630100

Type of property conveyed (check applicable box)
1 E One- to three-family house 5 Commercial/Industrial Date of conveyance Percentage of real property
2 Residential cooperative 6 Apartment building conveyed which is residential
3 [] Residential condominium 7 U office building g? L /7 |ﬂ0/,' realproperty_ %
4 D Vacant land 8 D Other month day year (see instructions)
Condition of conveyance (check all that apply) {. [ Conveyance which consists of a . [J Option assignment or surrender
a. [J Conveyance of fee interest mere change of identity or form of

ownership or organization (attach :

Form TP-584.1, Schedule F) m.[] Leasehold assignment or surrender

b. [ Acquisition of a controlling interest (state

percentageacquired %) g.[J Conveyance for which credit for tax n. [J Leasehold grant
previously paid will be claimed (attach

Form TP-584.1, Schedule G)

c. [ Transfer of a controlling interest (state o. [X] Conveyance of an easement

percentage transferred %) h. [ Conveyance of cooperative apartment(s)
p. [J Conveyance for which exemption
d. [ ] Conveyance to cooperative housin i icati from transfer tax claimed (complete
= corporsa’ttion P 9 i.[J Syndication Schedule B, Part 11])
j. [ Conveyance of air rights or g. [J Conveyance of property partly within

e. [J Conveyance pursuant to or in lieu of development rights and partly outside the state
foreclosure or enforcement of security k. [J Contract assignment r. J Conveyance pursuant to divorce or separation
interest (attach Form TP-584.1, Schedule E) s. D Other (describe)

For recording officer’s use Amount received Date received Transaction number

Schedule B., Part1 $
Schedule B., Part I $
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Schedule B — Real estate transfer tax return (Tax Law, Article 31)

Part I - Computation of tax due
1 Enter amount of consideration for the conveyance (if you are claiming a total exemption from tax, check the

exemption claimed box, enter consideration and proceed to Part Ill} .......c.ccueeeeecveevennne. Exemption claimed
2 Continuing lien deduction (see instructions if property is taken subject 10 MOrtgage or lien) ............eeveevssssrersueseeeens
3 Taxable consideration (subtract line 2 from line 1) ..

4 Tax: $2 for each $500, or fractional part thereof, of cons:deratlon on Ilne 3

5 Amount of credit claimed for tax previously paid (see instructions and attach Form TP- 584 1, Schedule G}

6. Total tax dus” Subtract line 5 from MlNe 4} .ci::uiiviiiusiiisisisssiciisasssusiiiisisssesssasssunsssssssssssisi s saasss s s NS s A AN s e oot

Part 11 - Computation of additional tax due on the conveyance of residential real property for $1 million or more
1 Enter amount of consideration for conveyance (from Part 1, line 1) ..

2 Taxable consideration (muitiply line 1 by the percentage of the premises which is residential rea:r property as shown in Schedule AI
3 Total additional transfer tax due™ (muitiply iN€ 2 BY 1% (107)) cereeeeereresreeererereeesersessseessnsessssssssesemsssesmssssssssnss sessssssnsan

Part 111 - Explanation of exemption claimed on Part [, line 1 (check any boxes that apply)
The conveyance of real property is exempt from the real estate transfer tax for the following reason:

a. Conveyance is to the United Nations, the United States of America, the state of New York, or any of their instrumentalities,
agencies, or political subdivisions (or any public corporation, including a public corporation created pursuant to agreement or
compact with another State OF CANAAA)......cccu ittt ettt ce et e st sraae s be s e s s s e sbasas b aesnaa srmeeansbesnneesseesnsenrnsessennsenns

b. - Conveyance is to secure 2 debt-or other OblgatioN . sssssissssiuises sy s s e s S aoa S 5844 SRS H S SRRV A BERAF bR S s
c¢. Conveyance is without additional consideration to confirm, correct, modify, or supplement a prior conveyance

d. Conveyance of real property is without consideration and not in connection with a sale, including conveyances conveying
realty @s bona fide QIS ...t e s s e e e s e e e e e R R e e e e e aennnben s en

e. Conveyance is given in conNection With @ 18X SAIE ..........oo et e s be s bt s b aannn

f. Conveyance is a mere change of identity or form of ownership or organization where there is no change in beneficial
ownership. (This exemption cannot be claimed for a conveyance to a cooperative housing corporation of real property
comprising the cooperative dwelling or dwellings.) Attach Form TP-584.1, Schedule F............ccveveeermnrerrsnecerseesesss s sasneseeas

g. Conveyance consists of deed Of PArtIION ... e et s e et e e e e e e ea e s e e

h. Conveyance is given pursuant to the federal BankruptCy ACt .......ooo ittt e e s ee s e s e e e s emr e e e s s snseeenn

i. Conveyance consists of the execution of a contract to sell real property, without the use or occupancy of such property, or
the granting of an option to purchase real property, without the use or occupancy of such property ........cccvcececciininciinneennieneenens

b

00

w (N

talibe

@

=Y
.

o

Conveyance of an option or contract to purchase real property with the use or occupancy of such property where the
consideration is less than $200,000 and such property was used solely by the grantor as the grantor's personal residence

and consists of a one-, two-, or three-family house, an individual residential condominium unit, or the sale of stock
in a cooperative housing corporation in connection with the grant or transfer of a proprietary leasehold covering an

individual residential cooperative @partmeEnt.... ... i e et ae s s esa st ear e raas

k. Conveyance is not a conveyance within the meaning of Tax Law, Article 31, section 1401(e) (attach documents

T e o To T 17T =T Lot o1 = T o 1)

00 O0ORK

R AN

[

*The total tax (from Part 1, line 6 and Part 11, line 3 above) is due within 15 days from the date conveyance. Please make check(s) payable

to the county clerk where the recording is to take place. If the recording is to take place in the New York City boroughs of Manhattan,
Bronx, Brooklyn, or Queens, make check(s) payable to the NYC Department of Finance. If a recording is not required, send this return
and your check(s) made payable to the NYS Department of Taxation and Finance, directly to the NYS Tax Department, RETT Return

Processing, PO Box 5045, Albany NY 12205-0045.
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Schedule C — Credit Line Mortgage Certificate (Tax Law, Article 11)

Complete the following only if the interest being transferred is a fee simple interest.
I (we) certify that: (check the appropriate box)

1. D The real property being sold or transferred is not subject to an outstanding credit line mortgage.

2. D The real property being sold or transferred is subject to an outstanding credit line mortgage. However, an exemption from the tax
is claimed for the following reason:

The transfer of real property is a transfer of a fee simple interest to a person or persons who held a fee simple interest in the
real property (whether as a joint tenant, a tenant in common or otherwise) immediately before the transfer.

[:] The transfer of real property is (A) to a person or persons related by blood, marriage or adoption to the original obligor or
to one or more of the original obligors or (B) to a person or entity where 50% or more of the beneficial interest in such real
property after the transfer is held by the transferor or such related person or persons (as in the case of a transfer to a trustee for
the benefit of a minor or the transfer to a trust for the benefit of the transferor).

|:| The transfer of real property is a transfer to a trustee in bankruptcy, a receiver, assignee, or other officer of a court.

D The maximum principal amount secured by the credit line mortgage is $3,000,000 or more, and the real property being sold
or transferred is not principally improved nor will it be improved by a one- to six-family owner-occupied residence or dwelling.

Please note: for purposes of determining whether the maximum principal amount secured is $3,000,000 or more as described
above, the amounts secured by two or more credit line mortgages may be aggregated under certain circumstances. See
TSB-M-96(6)-R for more information regarding these aggregation requirements.

D Other (attach detailed explanation).

3. D The real property being transferred is presently subject to an outstanding credit line mortgage. However, no tax is due for the
following reason:

|:| A certificate of discharge of the credit line mortgage is being offered at the time of recording the deed.

D A check has been drawn payable for transmission to the credit line mortgagee or his agent for the balance due, and a
satisfaction of such mortgage will be recorded as soon as it is available.

4. D The real property being transferred is subject to an outstanding credit line mortgage recorded in
(insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured
by the mortgage is . No exemption from tax is claimed and the tax of
is being paid herewith. (Make check payable to county clerk where deed will be recorded or, if the recording is to take place in
New York City but not in Richmond County, make check payable to the NYC Department of Finance.)

Signature (both the grantor(s) and grantee(s) must sign)

The undersigned certify that the above information contained in schedules A, B, and C, including any return, certification, schedule, or
attachment, is to the best of his/her knowledge, true and complete, and authorize the person{s) submitting such form on their behalf to

receive a copy for purposes of recording the deed or other instrument effecting

Graptoesignature Title

Grantor signature Title Grantee signature Title

Reminder: Did you complete all of the required information in Schedules A, B, and C? Are you required to complete Schedule D? If you
checked e, f, or g in Schedule A, did you complete Form TP-584.1? Have you attached your check(s) made payable to the county clerk
where recording will take place or, if the recording is in the New York City boroughs of Manhattan, Bronx, Brooklyn, or Queens, to the NYC
Department of Finance? If no recording is required, send your check(s), made payable to the Department of Taxation and Finance,
directly to the NYS Tax Department, RETT Return Processing, PO Box 5045, Albany NY 12205-0045.
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Schedule D - Certification of exemption from the payment of estimated personal income tax (Tax Law, Article 22, section 663)
Complete the following only if a fee simple interest or a cooperative unit is being transferred by an individual or estate or trust.

If the property is being conveyed by a referee pursuant to a foreclosure proceeding, proceed to Part ll, and check the second box
under Exemptions for nonresident transferor(s)/seller(s) and sign at bottom.

Part I - New York State residents

If you are a New York State resident transferor(s)/seller(s) listed in Schedule A of Form TP-584 (or an attachment to Form TP-584), you must
sign the certification below. If one or more transferors/sellers of the real property or cooperative unit is a resident of New York State, each
resident transferor/seller must sign in the space provided. If more space is needed, please photocopy this Schedule D and submit as many
schedules as necessary to accommodate all resident transferors/sellers.

Certification of resident transferor(s)/seller(s)

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) as signed below was
a resident of New York State, and therefore is not required to pay estimated personal income tax under Tax Law, section 663(a) upon the
sale or transfer of this real property or cooperative unit.

Signature Print full name Date
Signature Print full name Date
Signature Print full name Date
Signature Print full name Date

Note: A resident of New York State may still be required to pay estimated tax under Tax Law, section 685(c), but not as a condition of
recording a deed.

Part II - Nonresidents of New York State

If you are a nonresident of New York State listed as a transferor/seller in Schedule A of Form TP-584 (or an attachment to Form TP-584)
but are not required to pay estimated personal income tax because one of the exemptions below applies under Tax Law, section 663(c),
check the box of the appropriate exemption below. If any one of the exemptions below applies to the transferor(s)/seller(s), that
transferor(s)/seller(s) is not required to pay estimated personal income tax to New York State under Tax Law, section 663. Each nonresident
transferor/seller who qualifies under one of the exemptions below must sign in the space provided. If more space is needed, please
photocopy this Schedule D and submit as many schedules as necessary to accommodate all nonresident transferors/sellers.

If none of these exemption statements apply, you must complete Form IT-2663, Nonresident Real Property Estimated Income Tax Payment
Form, or Form IT-2664, Nonresident Cooperative Unit Estimated Income Tax Payment Form. For more information, see Payment of estimated
personal income tax, on page 1 of Form TP-584-1.

Exemption for nonresident transferor(s)/seller(s)

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) (grantor) of this real
property or cooperative unit was a nonresident of New York State, but is not required to pay estimated personal income tax under Tax Law,
section 663 due to one of the following exemptions:

D The real property or cooperative unit being sold or transferred qualifies in total as the transferor’s/seller’s principal residence

{within the meaning of Internal Revenue Code, section 121) from 5 to 5o (see instructions).
e ate

D The transferor/seller is a mortgagor conveying the mortgaged property to a mortgagee in foreclosure, or in lieu of foreclosure with
no additional consideration.

D The transferor or transferee is an agency or authority of the United States of America, an agency or authority of the state of
New York, the Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National
Mortgage Association, or a private mortgage insurance company.

Signature Print full name Date
Signature Print full name Date
Signature Print full name Date
Signature Print full name Date




Department of Taxation and Finance
NEW T P "'3 9

YORK Change in Mailing Address for Certain (n7)
. Real Estate Transfer Tax Forms if Using a
Private Delivery Service

There has been a change to the address that must be
used when submitting certain forms through a private
delivery service rather than by U.S. Mail.

Send Form TP-584, Combined Real Estate Transfer Tax
Return, Credit Line Mortgage Cetrtificate, and Certification
of Exemption from the Payment of Estimated Personal
Income Tax, to:

NYS TAX DEPARTMENT

RETT PROCESSING UNIT

90 COHOES AVE

GREEN ISLAND NY 12183-1515

Send Form TP-588, Cooperative Housing Corporation
Information Return, to:

NYS TAX DEPARTMENT

TDAB — TRANSFER TAX

90 COHOES AVE

GREEN ISLAND NY 12183-1515

See Publication 55, Designated Private Delivery Services,
for information about establishing the date you filed, and
for the address to use for other forms.




Department of Taxation and Finance
NEW .
YORK Important Notice to Home Buyers

TP-41

(6/16)

If you are buying residential property and you plan to
make it your primary residence, you may be entitled
to school tax relief through the New York State STAR
credit. To receive this credit, you must register with
the Tax Department after you have taken title to the
property. To register or to get more information, visit
our website at www.tax.ny.gov or call 518-457-2036.
Do not file an application for the STAR “exemption”
with your assessor, since new STAR exemptions

will no longer be granted. School tax relief is now
provided to new applicants through the STAR credit.




e tswc  REAL PROPERTY TRANSFER TAX RETURN
NVYG -RPT

(Pursuant to Title 11, Chapter 21, NYC Administrative Code)

Instructions: If you are filing this form as part of a Non-Recorded Transfer, mail your completed RPT form to:
NYC Dept. of Finance, Non-Recorded RPTT Retumn Processing, 66 John Streel, 13th Floor, New York, NY 10038,

See Instructions on page 17 of this form for further details.

4 DO NOT WRITE N THIS SPACE A

GRANTOR

*"131-05 HoldinaLLC

FOR OFFICE USE ONLY

SOCIAL SECURITY NUMBER

@ Grnkrisafn): Oindividual ) parmership (see instructions) 0 corporation

(checkone) ) inote member LLC Iﬂ{l:-_ﬂwmﬂ:uc B A

@ Pemanent mailing address gliar transfer {number and street)

Yt Wk 3

Telephone Number | [T |.| 1 ]" 1 L 1 ’

EMPLOYER IDENTIRCATION NUMBER

4= ¥4 50.43]

, NY

/00,3 SINGLE MEMBER EIN OR BSH

® Conwoisan): Dlindvidusl [ partnership (see insructions) [ corporation
(checkone]  Clsingle member LG~ ITutple member LLC 3 other

omentod Cosow ) | o, B, |

(51‘6)402 -%513 o

@ Permanent mailing address gfler transfer (number and street)

&’25 6\(00‘11\(1,13

EMPLOYER IDENTIRCATION HUMBER

| Y= po0.13.3.00]

Zip Code

12233 smiaLr wemsen em on sen

_A\\mnu. Y

@ Single member'sghie f grantee is a single member LLC (see instructions)

PROPERTY LOCATION
(] Address (number and street) Apt. Borough
No

LIST EACH LOT SEPARATELY. ATTACH A RIDER IF ADDITIONAL BPACE IS REQUIRED

Block Lot #of Square PY Assessed Valug

Floors Foet of Property

1310518 B howlecAvense | _|Queans | 5076 | 31| 1 |35,0863

'
|
| )
|
I

7,
@ DATE OF TRANSFER TO GRANTEE! 7 ,

[J.....Ams length transter n
[1.....Transter in exercise of option o purchase o.
O.. Transter from cooperative sponsor to cooperative corporation p.
[.....Transter by referse or receiver (complete Schedule A, page 5) q
[.....Transfer pursuant to marital settiement agreement or divorce decree .
(complete Schedule |, psge 9)

....Deed in lieu of foreciosurs (complete Schedule C, page 6) .
....Transfer pursuant to iquidation of an entity (complete Schedule D, page 6}

... Transfer from principal to agent, dummy, strawman or '
conduit o vice-versa (complete Schedule E, page 7) :

....Transfer pursuant to trust agreement or will (attsch a copy of trust agreement or will)

....Gift transfer not subject to indebtadness

....Gift ransfer subject lo indebledness

... Transfer to a business enlity in exchange for an interest in the business entity
{complete Schedule F. page 7) w.

... Transfer lo a govemmental body

saooem

®. 0000 DOo

® Check () ummmmwmmmewmmmm of this retum. Additionally, Schedules1 and 2 must be completed for all transfers.

O

O....

O

0.
0.

...
0.

g

@ PERCENTAGE OF INTEREST TRANSFERRED! o

..... Correction deed
-Transfer by or to a lax exemp! organizalion (compiete Schedule G, page B).

..... Transfer of property partly within and partly without NYC

Transfer of successhul bid pursuant lo foreclosure

Transfer by borrower solely as security for a debt or a transfer by lender solely to retum
such security

Transfor wholly or partly exampt as a mere change of identity or form of ownership.
Complete Schedule M, page 9)

Transfer to @ REIT or 10 a corporation or partnership controled by a REIT.
(Complete Schedule R, pages 10 and 11)

....Other transfer in connection with financing (describe):

..... A grant or assignment of a leasehold interest in a tax-free NY area

...Oter (describe):_CAVIINIMENIA0 CoSeMEME

-

)

NYC-RFT - Rev. 04.06.2015




Form NYC-RPT

Page 2

| @ TvPE OF PROPERTY (V)

I

@ TYPE OF INTEREST (v')

. 1-3 family house

Individual residential condominium unit
.. Individual cooperative apartment
... Commercial condominium unit

... Commercial cooperative
... Apartment bullding

... Office building

... Industrial building

Utility

... OTHER. (describe):y _ .
_ commeveadl [indushviols

~Te~eapoop

Check box at LEFT if you intend to record a document related to this transfer. Check
box at RIGHT if you do not intend to record a document related 1o this transfer.
REC. NON REC.
O Fee : m
O.. v LOBSONOIA GrEOL ..., .4
0. ... Leasehold Assignment or Suntender ................ DK
X . Easement 0O
O o Subterranean Rights ﬁ
O.. . S1OCK ..o ™ !
[ e, PRtN@rship Interest ...... "¢
O . OTHER. (describe): =

SCHEDULE 1 - DETAILS OF CONSIDERATION

eoupmt 'n-us SCHEDULE FOR ALL TRANSFERS AFTER COMPLETING THE APPROPRIATE SCHEDULES ON noesSTrmm 1.
ENTER "ZERO" ON UNE 11 IF THE TRANSFER REPORTED WAS WITHOUT CONSIDERATION.

Cash..

. Purchase money morngage.............ceeuceerverneses

Unpaid principal of pre-existing mortgage(s)
Accrued interest on pre-existing mortgage(s)

Accrued real estate taxes
. Amounts of other liens on property.

L

® N

Value of shares of stock or of partnership interest received
Value of real or personal property received in exchange
9. Amount of Real Property Transfer Tax and/or other taxes or expenses of the grantor

@ NGO wN

which are paid by the grantee

10. Other (describe):,

1.
of Schedule 2) (see instructions)

TOTAL CONSIDERATION (add lines 1 through 10 - must equal amount entered on line 1

Is Qoo

See Instructions for special rules relating to transfers of cooperative units, liquidations, marital
settiements and transfers of property to a business entity in return for an interest in the entity.

SCHEDULE 2 - COMPUTATION OF TAX

A. Payment [ Pay amount shown on line 12 - See Instructions

] |

Total Consideration (from line 11, above)

Excludable liens (see instructions)

Consideration (Line 1 less line 2) ...
Tax Rate (see instructions)............

Tax {(multiply line 6 by line 4)

Percentage change in beneficial ownership (see instructions)
Taxable consideration (multiply line 3 by line 5)

%
%

TTTTH

Credit (see instructions)

©oONOOL AWM~

10. Interest (see instructions)

Tax due (line 7 less line 8) (if the result is negative, enter zero)

@ NGO AW
|
|
|
|
|
!

—
o

11. Penalty (see instructions) ..............

-t
—

—
N

12. Total Tax Due (add lines 9, 10 and 11) .




Form NYC-RPT

Page 3

SCHEDULE 3 - TRANSFERS INVOLVING MULTIPLE GRANTORS AND/OR GRANTEES

NOTE ' If addllional apéce -Is needad. aitnch co;-:iés of this schodule or uﬁ addendum liﬁtiﬁﬁ a.il oi' ﬂ"\o informut—iﬁn .re.qui.rid below.

@ Name SOCIAL SECURITY NUMBER
T T 1 T T T
— — H |I
@ Grankrisajn) [lindividual [ partnership (see instrucBions) [ corporation Telephone Number l
{check one)
o0} [Jsingle member LLC lemﬁ;"uc ] other. OR
" @ Permanent maiking address after ransfer (number and street) EMPLOYER IDENTIRCATION NUMBER
¥ T T T T T T
m
@ Cityand State Tip Code ! L PR L
SNGLE MEMBER ENN OR S3N
@ Single member's name f grantor 1 a singie member LLC (see instrucions) } ] T T T T T T
1 1 1 1 1 1 1 1
@ Name SOCIAL SECUNTY NUMBER
1 L | T T L T
@ Grnlorisaln): Dindvidual [ partnership (see instructions) [ corporation Telephone Number L f PR W
(eheckone)  CJsingle member LLC [0 Tultple member LLC [ othr OR
@ Permanent maiing address gflar transfer (number and street) i mm?mrwn:mw 1
-l
.Cﬁ'ylﬂdSﬂh Zh(:ode 1 L 1 il i 1 L
SINGLE MEMBER EIN OR EEN

@ Single member's name If grantor is a single member LLC (see Instructions)

@ Singie member's name f granies /s a single member LLC (see instruclions)

@ Name
T T T
W]
@ Grantesisafn) [Jindvidusl [ parmership (see instructions) (] corporation Telophone Number
(chock %) [ gl member LLC ] mlige member LC () ot OR
@ Permanent maiing address afier transfer (number and streel) - S EEEEEEE L . mme . ?mml 8
= |
1 L L 1 1 1 1
@ City and State Tip Code
SINGLE MEMBER EIN OR EENM
@ Single member's name if grantee s a single member LLC (see instructions) ’ LA L L L L B I
L i 1 1 'l L L L
@ Name _ SOCIAL SECUNTY MUMDER
II ]
@ Grentesisaln) [lindvidual [ partnership (see instructions) [ corporation Telephone Number — = b
(chackone) [ gingle member LLC D“mlm”uc O other, OR
@ Permanent maiing address gligt transfer {number and street) - - : mwm?urrr:n:mm:\_? .
L - 1 1
S 1 L L L
| @ ChyandState Zip Code
SINGLE MEMBER EIN OR B5M
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GRANTOR'S ATTORNEY

Namaof Ay , *’Wﬁ—
WI.R C. e (12 4al- 2150
Address (number and U Zip Code

: . WE:;MWY | 10022
1%’“ 03150 61213] *» B T

GRANTEE'S ATTORNEY

Name of Aliomey Telephone Number
MM@M Covepunkion — S1F ) 4oq- Zﬁf
| : == 114233
(B [[4][go1 3300 O° Em iy

CERTIFICATION

I swear or affirm that this retum, mctudlng any accompanying schedules, affidavits and attachments, has been examined by me
and is, to the best of my knowledge, a true and complete return made in good faith, pursuant to Title 11, Chapter 21 of the
Administrative Code and the regulations issued thereunder.

GRANTOR GRANTEE
Sworn to and subscribed to Swom to and subscribed to
E’L Yo -4 6443 . 14-60/3 00
I int
before me on this day | sori secommry womeER before me on this {! 2 day | oot smrrrr i

of _¢ g J’U(X ‘\—‘é’\(—\"')—

Name of Grantor

Z o

Name of Grantee /")

Sighiature of Najary Signature of Grantor
e LAIYIN L. LI =
.. &
Commissioner of Deeds, City of New York KIERAN McCARTHY
No.2-12361 Notary Public, State of New York
Certificate filed in New York Coun N;éggug&;ﬁzﬁsczi 4
Commission Fxpires .20 m?ﬂ”{:issm:“mM m’“g "

GRANTEE:  To ensure that your property and water/sewer tax bills are sent to the proper
address, piease visit the Finance website at nyc.govfinance. If you do not have
internet access, call 311,

PR —

o

Gonrfeg Fndilog €



Form NYC-RPT Page 5

SCHEDULE A - TRANSFER BY REFEREE OR RECEIVER

The consideration for a transfer by a referee or receiver under foreclosure or execution is the amount bid for the property or
economic interest therein and the costs paid by the purchaser, plus the amount of any pre-existing mortgages, liens or
other encumbrances remaining on the property after the transfer, whether or not the underlying indebtedness is assumed.

1. Was this transfer the result of a court ordered sale pursuant to foreclosure or execution? (v') .......ccceerrivverencnn L ves Uwo
if "ves,” complete lines 2a through 2f below. If "no,” complete line 3 below.

2a, Status of grantee: (/)
D Nominee of plaintiff (] Praintiff in foreclosure action C Assignee of plaintiff (] Transferee of successful bidder
(] Other (describe):

2b. Priority of mortgage foreclosed upon: (] first (] second [] third or other

2¢. Amount of foreclosure judgment ................. 2. s J

2d. Price bid by grantee (enter here and on Schedule 1. See instructions) . 2d. ($

2e. Costs paid by grantee (enter here and on line 10, Schedule 1)........ccvvereiiiiiiiniiiniiinns 2e. $

21. Amount of remaining mortgages, liens or other encumbrances (enter here and on
EohBtin T; SO0 MOIUCTONN) oiciss oo e oo 2 [$

3. If the answer to line 1 above is "no", state the reason for this transfer:

SCHEDULE B - TRANSFER OF SHARES OF STOCK IN A COOPERATIVE HOUSING CORPORATION

A. Name and address of
cooperative housing corporation:

Zip Code:

B. 1) s this an initial transfer of shares from either a cooperative housing corporation or a sponsor? (/) [ ves wo

2) I "ves," enter the date the NYC Real Property Transfer Tax was paid on the transfer lE |
of land and/or building to the cooperative housing corporation ... 1

e
t L L

If this initial transfer is more than 2 years from the above date, enter the date I
the first of these initial transfers was made -

34208

L

C. Is this a transfer of an individual unit in a housing company organized and operating pursuant to the
provisions of articles two, four, five, or eleven of the Private Housing Finance Law? (v) [J ves ™

If "ves," you are not subject to the Real Property Transfer Tax. However, you must file a return.

P If you answered "ves,” to question B above, you may be entitled to a credit. Complete lines 1 through 4 below.
i If you answered No," to questnon B above, you are not enmled toa credit.

CREDIT CALCULATION

1. Enter the amount of NYC Real Property Transfer Tax paid on cnnveyance of underlying real $
property to cooperative housing corporation ... 1.

2. Enter the number of shares transferred in this transaction ...............c.ceeee 2
3. Enter the total number of outstanding shares of the cooperative housmg
corporation including any shares held by the COrporation ... 3.
4. Amount of credit (divide line 2 by line 3 and muﬂlpiy the result by line 1.
Eritisr hibns Brcl on Fne B SOhethls B it ieeessseessiss A s 4.
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SCHEDULE C - TRANSFER IN LIEU OF FORECLOSURE
A conveyance by a defaulting mortgagor to the mortgagee (or to a nominee or assignee of the mortgagee) in consideration of the cancelation of
the mortgage debt is taxable. The consideration is the amount of the outstanding mortgage debt and unpaid accrued interest, plus the amount
of any other mortgages, liens or encumbrances remaining on the property or economic interest or the underlying real property after the transfer,
whether or not the underlying indebtedness is assumed and imespective of whether the canceliation of the mortgage was recorded.

1. Status of grantee: (/)

" Mortgagee (] Nominee of mortgagee {] Assignee of mortgagee
[ Other (describe):
2. Priority of mortgage in default: [ first (] second (] third or other
3. Amount of debt owed by grantor to mortgagee at time of transfer:
a. Outstanding principal (enter here and on line 3 of SChedule 1) ... 3a. L R
b. Accrued interest (enter here and on line 4 of Schedule 1) 3b. $ R
4, Amount of mortgages, liens or other encumbrances remaining on the real property or economic $
interest therein after the transfer (enter here and on Schedule 1. See instructions)................ceeeide

SCHEDULE D - TRANSFER PURSUANT TO PARTIAL OR COMPLETE LIQUIDATION OF CORPORATION. PARTNERSHIP OR OTHER ENTITY
SEE INSTRUCTIONS AND SCHEDULE M.

A distribution of real property or an economic interest therein within 12 months of liquidation of the distributing entity is presumed to
be a distribution in liquidation. Attach a balance sheet refiecting the grantor's assets and liabilities at the time of the liquidation.

COMPUTATION OF TAX BASE

1. Fair market value of real property or economic interest therein at the time of liquidation.................. 1.

2. Amount of mortgages or other liens or encumbrances on real property or economic interest therein.....2.

«f

3. Tax base: Compare line 1 and line 2, enter the greater of the two here and on line 11, Schedule 1......3.

IF, PURSUANT TO THE INSTRUCTIONS, YOU ARE FILING MORE THAN ONE SCHEDULE D, IDENTIFY THE PROPERTY THAT THIS SCHEDULE D REFERS TO.

BOROUGH BLOCK LOT ADDRESS FAIR MARKET VALUE
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foTi A transfer from an agent, dummy, strawman or conduit to a principal or from a principal to an agent, dummy, strawman or conduit
is exempt from the Real Property Transfer Tax. Complete questions 1 through 8 below to establish the claim of exemption.

1. Name and address of party from whom the property or economic interest was acquired by grantor.

Name:

Address:

NUMBER AND STREET Iy STATE ZIP CODE
2. Date of acquisition: | I | I
Is this conveyance either a transfer from an agent to a principal or from a principal to an agent? (v') .........c.ceeecerevenaes [Jves [Iwo

= if "ves,” attach a copy of agency agreement or affidavit of explanation. ;

4, Amount of Real Property Transfer Tax paid upon acquisition by grantor.... | ! I
5. s this transfer part of a transfer to and from a corporation for the sole purpose of acquiring mortgage financing? (). (Jves [wo
6. Is this transfer to a dummy, strawman, or conduit from a principal or vice versa? (v') o lves Owo
7. If this is a transfer to an agent, dummy, strawman, or conduit, is the grantee actively engaged in a business? (+)...... [(Jves [wo
8. lfthe answers to questions 3, 5, 6 and 7 above are all "no,” describe the relaionship of the grantor and the grantee and the purpose of the transfer:

SCHEDULE F - TRANSFER TO BUSINESS ENTITY IN RETURN FOR AN INTEREST IN THE BUSINESS ENTITY
SEE SCHEDULE M AND INSTRUCTIONS.

A transfer of property or an economic interest therein to a corporation in exchange for shares of its capital stock may be
taxable, even where there is no simultaneous exchange of shares of stock for the real property or economic interest
therein, if the transfer is part of a plan to form a corporation for the purpose of holding the property or economic interest
therein. A transfer to a partnership as a contribution of partnership assets may be similarly taxable.

1. Relationship of grantee to grantor(s) immediately after the transfer: (/)
J Corporation wholly owned by grantor(s) OJ Partnership consisting wholly of grantor(s)
O Corporation owned by grantor(s) and other(s) L] Partnership consisting of grantor(s) and other(s)
(] other (describe):
2. if this transfer has more than one grantor, state the percentage of interest transferred by each grantor. (If the grantor is a partnership or
limited partnership, state the percentage of interest transferred by each individual partner or limited partner.)
Name of Grantor/Partnership Percentage of interest
%
L %
%
3. Date of formation of grantee DUSINESS ...........ocieereeiiieinrsnsis s ssssssssnsnsscrniensens 3. | 1 e
4. Fair market value of the real property or economic interest therein at time of transfer ........... -4 $ S
5. Basis used for depreciation of the real property on federal tax return by the grantor before
HHES ITANSTOE ..vvveerireeeisreerenesirees s nreessssssns s ssnnrssss st ssssressstessssrsesress s bn R s b e e b d e e EE Lo s aE LA AR LA L bR e S a s s s n a0 5.
6. Basis to be used for depreciation of the real property on federal tax return by the grantee
after this trANSTEr ......cccvviisinimsiniesrs s seinssenns JRUPOON - 7 S
7. Amount of mortgages, liens or encumbrances on the real property transfermed ..o 7. 5— SIETIEEEE SR PEr) EECURRY
8. Other consideration received from the business entity (attach schedule)...........ccovermnreciininciinnns 8. $ =
9. Value of shares of stock or parinership interest received in exchange for the real property or
interest therein (line 4 less the sum of lines 7 and 8) (enter here and on line 7, Schedule 1) .............. 9. $

5



Form NYC-RPT . . _ . Peges

NONPROFIT ORGANIZATIONS PLEASE REFER TO THE INSTRUCTIONS "“EXEMPTIONS FROM THE TRANSFER TAX"

A transfer by or to an eligible tax exempt organization is exempt from the Real Property Transfer Tax. To be eligible, an organization must be
operated exclusively for religious, charitable or educational purposes and must provide proof of the organization's tax exempt status. if claiming
tax exempt status, please answer questions 1 and 2. Additionally, the organization must provide copies of any letters granting an IRS or New
York State sales tax exemption or New York City exemption and ATTACH AN AFFIDAVIT stating whether such an exemption remains in effect.

1. Is the grantor or grantee an organization exempt from taxation pursuant to IRS Code Section 501(c)(3)? (¥)............ Oves T oo
If "ves", attach a copy of of the letter from the U. S. Treasury Department granting the exemption.

2. Has the grantor or grantee received an exemption from sales tax from the NYS Department of Taxation and Finance? (v) .. Lves [Cimo
It "ves", attach a copy of the letter from the NYS Department of Taxation and Finance granting the exemption.

SCHEDULE H - TRANSFER OF CONTROLLING ECONOMIC INTEREST

A. Indicate name, address and Employer Identification Number (EIN) of entity with respect to which a controliing economic interest
has been transferred:

Name : S
Address:
NUMBER AND STREET CITY ETATE P CODE
T T L] Ll T T LS
Employer Identification Number: ' e

If the real property that is the sublect of this transfer is owned by an entity other than the entity listed above, check (v)
the box and attach a schedule listing the name, address and Employer Identification Number of the entity.

B. Total percentage of economic interest transferred in this transaction e bbb ba R ARa s B. %
C. Total percentage of economic interest transferred by this grantor(s) or others in related transfers or pursuant

to plan (including this transaction) .... . C. ] %
D. Total percentage of economic interest transferred by this grantor(s) or others within the preceding three years

(including this transaction) .............. .. D. %
E. Total percentage of economic interest acquared by this granlee(s) or others in related transfers or pursuant

to plan (including this transaction) .. 4§44 464N RS SRR NS SRS assa s saanaanaassasassasasan veeee Eu %
F. Total percentage of economic interest acquired by this grantee(s) or others within the preceding three years

(INCIUGING this FANSACHON) .....c.ceevsiseessneresssssisessstbiss e sisisssssasssseasras b an s b as eba s be e e E SR e b s s e Re R am e R a0 F. %

if any of the above percentages is 50% or more, comptete lines 1 and 2 below and Schedules 1 and 2.
Attach a rider explaining apportionment of consideration.

COMPUTATION OF CONSIDERATION

1. Total consideration for thiS trANSIEN ........cccviviererrrrrsreresrreessnessssssssssssnssssssssnssssnssrsssssrsssasssseesansennn 1. $ I

2. Amount apportioned to item of NYC real property or interest therein (see instructions) ............... 2, $




Form NYC-RPT Page 9
'SCHEDULE ! - TRANSFERS PURSUANT TO A SEPARATION AGREEMENT. MARITAL SETTLEMENT AGREEMENT OR DIVORCE DECREE

The consideration for a transfer pursuant o a separation agreement, marital settlement agreement or divorce decree includes the value of
any marital rights exchanged for the property or economic interest as well as any other types of consideration paid by the grantee for the
transfer. The consideration will be presumed to be equal to the fair market value of the portion of the property or Interest transferred,
unless you establish the consideration to be a different amount.

1. What was the fair market value of property at the time of transfer? ......... $

2. lIsthe property a 1, 2 or 3 family house, residential condominium or residential cooperative apartment? .. L] ves [Jwo
If yes, was there a mortgage on the property at the time of transfer? ..o [ ves {Jwo
If yes, what was the balance due? (Enter also on Schedule 2, line 2) ....... rerrereene B

%

3. What was the Grantor's percentage of ownership at the time of the transfer? ..........
If the transfer was between husband and wife jointly as Grantor and either husband or wite individually
as Grantee it is presumed that the percentage of ownership transferred will be 50% unless the deed

specifies ancther percentage.

4. Rebuttable Presumption of Fair Market Value: if the marital settlement agreement, separation

agreement or divorce decree specifies a value for the portion of the property or interest transferred

that is different from fair market vaiue, enter that value here. You may choose to submit relevant

portions of your separation agreement, marital settiement agreement or divorce decree, or any other
information in support of the value attributed to the transferred property if you have evidence that the
consideration was other than fair Market VAIUE ...........c.cueearermemiiesnssecsinessss s smssssss s st ss $

PLEASE LIST AND ATTACH ANY ADDITIONAL INFORMATION SUBMITTED

SCHEDULE M - MERE CHANGE OF FORM TRANSFERS

For transfers occurring on or after June 9, 1994, a transfer that represents a mere change in identity or form of ownership or

organization Is not taxable to the extent the beneficial ownership of the real property or economic interest therein remains the

same. (See instructions) ATTACH COPIES OF ALL RELEVANT DOCUMENTS.

® For each person or entity who, prior to the transaction being reported on this Schedule M, owned a beneficial interest in the property
or economic interest therein transferred, report above the percentage of beneficial interest in that real property or economic interest
therein owned by that owner before and after the transfer, and describe the relationship of each beneficial owner to the grantor and
grantee. Attach additional pages, if necessary.

® I, for any owner, the amount reported in column D is less than the amount reported in column E, enter zero in column F.

|
A B —wmsddramy | © D | E F
’ ' ader ¥ 1 PERCENTAGE INTEREST CHAMGE
RELATIONBHIP RELATIONSHIP
1. NAME OF BENEFICIAL OWNER e BRANTOR o Ao NTEE BEFORE AFTER D minus E
% %

2. TOTAL CHANGE (total of column F} Enter here and on Schedule 2, line 5.

o




Form NYC-RPT

Page 10

ownership or organization, you must also complete Schedule M.

Real Estate Investment Trust Transfers ("REIT Transfers”) are taxed at one-half of the otherwise applicable rate. {(NYC Administrative
Code Section 11-2102(e)) Attach a copy of the prospectus to Form NYC-RPT and write "REIT Transfer" on the top of the first
page of Form NYC-RPT. If you are filing Form NYC-RPT reporting a REIT Transfer that qualifies as a mere change in identity or form of

General Information

REIT TRANSFER

A REIT Transfer is any deed or other instrument or transaction
conveying or transferring real property or an economic interest in
real property to a Real Estate Investment Trust as defined in
Section 856 of the Internal Revenue Code (a 'REIT"), or to a
partnership or corporation in which a REIT owns a controlling
interest immediately following the transaction and any issuance or
transfer of an interest in a REIT or in such a partnership or
corporation in connection with such a transaction, provided either:

1. the transaction occurs on or after June 9, 1994 in connection
with the initial formation of the REIT and conditions 1(a), 2
and 3 below are met, or

2. the transaction occurs on or after July 13, 1886 and before
September 1, 2002 (or after August 30, 2002 if the transfer is
made pursuant to a binding written contract entered into
before September 1, 2002, with a REIT or a partnership or
corporation in which the REIT owns a controlling interest, and
the date of execution of that contract is confirmed by
independent evidence satisfactory to the Department), and
conditions 1 (b) and 2 below are met.

For a definition of "controlling interest’, see General Information
for Form NYC-RPT, "Imposition of Tax."

CONDITIONS

1a. The value of the ownership interests in the REIT or in the
partnership or corporation controlled by the REIT received by
the grantor as consideration for the transaction must be equal
to 40 percent or more of the excess of the vaiue of the total
consideration received over the amount of mortgages and
other liens and encumbrances on the property or on the
grantor's economic interest in the property, other than
mortgages and other liens and encumbrances created in
contemplation of the formation of the REIT.

b. This condition is the same as Condition 1(a), except that the
value of the ownership interests received as consideration
must be equal to at least 50 percent rather than 40 percent of

the excess of the total consideration received over mortgages
and other liens and encumbrances on the property or
economic interest transferred excluding mortgages and other
liens or encumbrances created in contemplation of the
transaction reported on this Schedule R.

Use the worksheet on the following page of this Schedule to make
this determination.

2. The interests in the REIT or in the partnership or corporation
controlled by the REIT may not be transferred by the grantor
or owners of the grantor within two years following the date of
the transaction other than transfers within the two-year period
resulting from the death of an individual grantor or owner of a
grantor.

3. At least 75 percent of the cash proceeds of the initial public
offering of REIT shares must be used for the following:

a. payments on loans secured by an interest in the real
property or an economic interest therein owned directly
or indirectly by the REIT, or payments into reserves
therefor,

b. capital improvements to real property owned directly or
indirectly by the REIT, or payments into reserves

therefor;

c. brokerage fees and commissions, professional fees and
payments to or on behalf of a tenant as an inducement
to enter into a lease or sublease of real property owned
directly or indirectly by the REIT, or payments into
reserves therefor; or

d. payments to acquire real property or an economic
interest therein other than an acquisition that would
qualify as a REIT Transfer without regard to this
condition 3.

K condition 2 or 3, where applicable, ceases to be met after
this Schedule R is filed, an amended Form NYC-RPT must be
filed and any additional tax due must be paid.

()
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WORKSHEET FOR CONDITIONS 1(a) and 1(b)

2. Enter total number of REIT shares received

1. Addlines 1, 2,7, 8, 9 and 10 from Form NYC-RPT, Schedule 1 and enter total here 1. §

Add lines a and b

Enter maximum number of REIT shares into which ownership interests may be converted b.

Muttiply line 2¢ by line 2d ...

Enter offering price per share of REIT shares on the date of the transaction reported...................

a

~® aop

Add lines e and

Enter value of ownership interests received not convertible into REIT shares .............cocuninniennn s

2g.

3.  Muttiply line 1 by .40 for condition 1{a) or .50 for condition 1(b)

3

Form NYC-RPT and compute your tax due on Schedule 2.

- 5% instead of 1%;

- .7T125% instead of 1.425%,
- 1.3125% instead of 2.625%

@ If line 3 is greater than line 2g, the transaction does not quality as a REIT transfer. DO NOT FILE THIS SCHEDULE. You must file

@ If line 3 is less than or equal to line 2g, the transaction will qualify as a REIT Transfer, provided the other conditions are met. You
should complete Form NYC-RPT substituting on line 4 of Schedule 2:

‘ SEE INSTRUCTIONS TO DETERMINE WHICH TAX RATE APPLIES

Instructions for Completing Worksheet

LINE 1

Where the value of the underlying property transferred or interest
therein is used in determining the consideration for a REIT
Transfer, you may, but are not required to, report as the value of
the real property or interest therein (Form NYC-RPT, Schedule 1,
line 7), the estimated market value as determined by the
Department of Finance as reflected on the most recent Notice of
Assessment issued by the Department. (See Statements of Audit
Procedure 93-2-GCT/RPTT, 3/1/83 and 95-1-GCT/RPTT, 7/28/95)
Add to the amount reported on line 1 the amount of any mortgages
and other liens and encumbrances created in contemplation of the
tormation of the REIT in the case of condition 1(a) or in
contemplation of the transaction reported on this Schedule R in
the case of condition 1(b).

LINE 2

If the grantor received REIT shares as consideration for the transfer, enter
on line 2a the number of REIT shares received. If the grantor received
interests in a partnership or corporation controlled by the REIT that may
be converted into REIT shares, enter on line 2b the maximum number of
REIT shares into which such interests may be converted and attach an
explanation of the terms of the conversion. Iif the grantor received
interests that may be converted into REIT shares but you believe that the
offering price for the REIT shares into which such interests may be
converted is not a proper measurement of the value of the interests
received, do not complete line 2b. Instead, attach an expianation of the
terms of the conversion and enter on line 2f the fair market value of the
interests received. If the grantor received interests in a partnership or
corporation controlled by the REIT that cannot be converted into REIT
shares at any time, enter on line 2f the fair market value of the interests
received. If you enter an amount on line 2f, aftach an explanation of the
method used for determining the value of the interests received.

!lmuorammuwerpendﬁesofpemmmegramorhasmpmentimmwwmammmREﬁmaamminapammhlpor!

corporation controlied by the REIT received by the grantor as consideration in the transaction reported on this Schedule R within two years of the dale of the |
. transter, other than a distribution of such shares or interests to the partners or shareholders of the grantor, and that, to the best of my knowledge, condition 3 above |
* regarding the use of the cash proceeds of the REIT offering will be satisfied, if applicable. | further swear or affim that | will file an amended Form NYC-RPT and
pay any additional tax due if any such transfer or conveyance occurs within such two-year period or if condition 3 above, if applicable, ceases to be met.

|

{
!
|

GRANTOR RANTEE
-Sworn to and subscribed to Sworn to and subscribed to
‘before me on this day before me on this day
Name of Grantor Name of Grantee
of of
Signature of Notary Signature of Grantor Signature of Notary Signature of Grantee
— H\\
Notary's Motary's
\I_:.":.";. &"..':/



