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Stericycle Inc. Oneonta, NY

Stericycle Inc. Warren, OH

Curtis Bay Energy, Baltimore, MD

Stericycle Inc. Woonsocket,RI

Otsego County
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February 15, 2022

Ms.Jie Zhao
NY State Department of Environmental Conservation
Division of Solid & Hazardous Materials, Region One
Building 40 – SUNY
Stony Brook, New York  11790-2356

RE:  Financial Assurance Reporting for Registration #30J10120

Dear Ms. Zhao:

cost has been calculated to be 89,498.63$  If you are in need of any additional information or clarification 

Regards, 

David Blanchard
Radiation Safety Officer

RLS (USA) Inc. would like to submit this correspondence to satisfy as required by 6 CRR-NY 360.22 (b)(3) 
regarding the adjustment of facility closure costs due to inflation.

As required by 6 CRR-NY 360.22 (b)(3) the attached table shows that taking into account Implicit Price Deflator 
adjustments issued by the U.S. Department of Commerce, to adjust the closure cost estimate so as not to exceed 
our credit limit. credit limit year to date.

RLS (USA) Inc.  currently holds a financial surety bond in the amount of $ 105,000.00 for this permit. The current 

regarding the above mentioned items, please contact me @ 516. 626.2799 or by email @ 
David.Blanchard@rls.bio

David Blanchard (Feb 28, 2022 11:57 EST)
David Blanchard
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Previous Year's 
adjusted Closure Cost Current Year's Adjusted Cost

$84,550.00 $89,498.63

Inflation Date Inflation Value

Previous Years Inflation Value 10/1/2020 114.439

Latest Inflation Value 10/1/2021 121.137

Calculated Inflation Factor 1.058528998

Finanical Assurance Closure 
Cost Estimate

RLS (USA) Inc.  Port Washington Facilitiy         
Registration #30J10120

1. As required by 6 CRR-NY 360.22 (b)(3) states “During the active life of a facility, other than 
a landfill that requires financial assurance, the owner or operator must annually submit to the 
department for review and approval adjusted closure cost estimates, including supporting 
justification to account for inflation and changes in facility conditions.  This adjustment is 
made by recalculating the maximum cost of closure in current dollars, or by using an inflation 
factor derived from the most recent Implicit Price Deflator for Gross National Product 
published by the U.S. Department of Commerce in its Survey of Current Business.  The 
inflation factor is the result of dividing the latest published annual deflator by the deflator for 
the previous year.  The first adjustment is made by multiplying the closure cost estimate by 
the inflation factor.  Subsequent adjustments are made by multiplying the latest closure cost 
estimate by the latest inflation factor”.

2.  Gross Domestic Product: Implicit Price Deflator (U.S. Department of Commerce: Bureau 
of Economic Analysis) table was used.The table was aquired from 
https://research.stlouisfed.org/fred2/data/GDPDEF.txt

3.  The inflation factor was determined by dividing the latest inflaction factor obtained from 
the IPD table and  the inflation value used in the previous years report. 

4.  The closure cost estimate was provided as $84,550.00 in September of 2020.

5. Each year the previous years adjusted cost is adjusted again by the new inflation factor.
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